I'pyna Cun Kapc Unaserpu AJ]

KOHCOJIMJIUPAH OTUET 3A ®PUHAHCOBOTO CbCTOSHHUE
KbM 30 1oum 2023

puJo- 30/06/2023 31/12/2022
JKeHue XWJI. JIB. XWJI. JIB.
Ne
Hetexkymu akTuBu
NMOTH, MallTuHU ¥ CHOPBKCHHS 4 662 589
HewmarepuanHu akTuBU 5 436 8
AKTHUBH B TIPOIIEC HA U3TPAXKTAHE 6 1,199 1,579
AKTHUBY TIO OTCPOYCHH JaHBIIH 7 57 44
Bcuuko HeTeKyIM aKTUBH 2,354 2,220
Tekyuu akTUBH
Marepuanuu 3anacu 8 2,312 2,296
TBProBCKU U ApYTH B3eMaHUA 9 1,170 647
[Tapuunau cpencTa 10 54 37
Bcuuko TexkylM akTUBH 3,536 2,980
Bcuuko akTuBHM 5,890 5,200
Co0cTBeH KanuTaj
OCHOBEH KamuTal 11 20,544 20,544
PesepBu (17,680) (17,680)
Harpynanu nedan6u (3aryom) (499) (375)
Bcuuko co6cTBEH KanuTall 2,365 2,489
Hetexkymm nacusu 12 1,364 726
Texylu nacuBu 13 2,161 1,985
Bcuuko nacuBu 3,525 2,711
Bcuuko co0CTBEH KANMTAJ U MACHBH 5,890 5,200
W3meiHUTENEH TUPEKTOD: CobcraBuTen:
nnx. Pocen Jlackaios Mapus Manuesa

18 cenmemepu 2023

Hpuﬂogfceﬂuemo KbMm KOHCOJZM()MpaHuﬂ 200uuLen d)MHaHCO(? omuem e HeOeIUMa Yacm om He2o

Konconuoupan mesncounen punancoe omuem xovm 30 onu 2023



I'pyna Cun Kapc Uuabcrpu AL

KOHCOJIMAUPAH OTUYET 3A IIEYAJIGATA NJIN 3ATI'YBATA

N JPYTI'UsA BCEOBXBATEH JJOXO/

3a nepuoja, 3apbpmBail Ha 30 onu 2023

pnno- Ilepuona, l'onunara,
JKCHHEC 3aBbpuiBall HA 3aBbpHIBaIlla HA
Ne Ha 30.06.2023 Ha 31.12.2022
XWJI. JIB. XWMJI. JIB.
IMpuxoau oT MpoaaKou 2,368 1,910
Pa3xoau no MKOHOMHYECKH e1eMeHTH
IIpeHocHa CTOMHOCT Ha POJAJECHH CTOKH (121) (82)
Pasxonm 3a maTepuamm (1,978) (1,801)
Pa3xonu 3a BBHIIHU yCIIyTU (224) (262)
Pa3xonu 3a mepcoHana (115) (272)
Pa3xonu 3a amopTH3anumn (50) (54)
Jlpyru onepaTUBHU pa3xoau 31 (29)
0010 pa3xoau N0 UKOHOMHUYECKH eJ1eMeHTH (2,519) (2,500)
YBeanuenune/(HamajleHue) HA 3aMIaCUTe OT
He3aBbPIIEHO MPOU3BOACTBO H MPOIYKIIHSI 15 303
Pa3xoau 3a npugoOuBaHe HAa AKTUBM 10 CTONMAHCKU
HAYMH 33 92
Ileuan6a (3ary06a) or onepaTuBHATA 1e{HOCT 103) 195)
DuHaAHCOBHU Pa3xoaun 34 (50)
Ileuan6a (3ary6a) npeau obJiaraHe ¢ JaHbUU 137) (245)
Ipuxoau (Pa3xoan) 3a JaHbUM BLPXY nevajdaTa 13 24
HeTHna neyan6a (3ary6a) 3a nepuoaa (124) (221)
Jpyr BceoOXBaTeH 10X0/ - -
OO0 BceoOXBaTeH 10X0/ 32 epUOAa (124) (221)
W3meitHUTEIEH IUPEKTOP: CscTaBuTen:
unxk. Pocen [lackasnos Mapust Manuesa
Rosen Digitally signed by Digitally signed by
StefanOV gosgn Stefanov Daskal MAR IA MARIA MIHAYLO\
ate: 2023.09.27
Daskalov 16:22:37 +03'00" MIHAYLOV.MALCHEVA
. . Date: 2023.09.27
kK il _f\jb MALCHEV#16.10:55 +0300
ljbeh™ _gb _Ih dtf dhgkheb”bjzZzgby Jh*br_g nbgZgkh\ hig_|I _ g ~ _ebfzZ qzZkl t

Dhgkheb”bjzg f_"~bg_g nbgZgkh\ hlqg_|I



=jmiZ Kbg DZjk Bg~tkljb :>
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DHGKHEB>BJ:G HLQ?”L A: IJHF?GBL? < D:IBL:E:
aZ i_jbhnzZ az\tjr\Zs gZ xghb

KZe~h gz ygmZijb

?fbkby gZ Zdpbhg_j_g dZiblZe
Nbgzgkh\ j_amelzZl aZ i_jbh~Zz
>ijm] \k_h[o\ZI_g "hoh” aZ i_jbh~Zz

Kze~h dtf ~_d_f\jb

?fbkby gZ Zdpbhg_j_g dzZiblZe
NbgzZgkh\ j_amelZl aZ i_jbh"Z
>jm] \k_h[o\zZI_g “"hoh”™ azZ i_jbh~z

KzZe~h dtf xgb

Baitegbl _e g “bj_dlhj
bg®™ Jhk_g >

Rosen Digitally signed by

Rosen Stefanov

Stefanov  Daskalov
Date: 2023.09.27

Hkgh\_g J_a_j\b GZljmizgb i_qZel[b H[sh
dziblze aZlml[b
obe e\ obe e\ obe e\ obe e\
g_lgh
g_lgh
KtklzZz\bl_e
FZjby FZe

MARIA Digitally signed by

MARIA MIHAYLOVA

MIHAYLOV/WALCHEVA

Date: 2023.09.27

Daskalov  16:23:06 +0300 MALCHEVA 16:20:11 +0300
K_il_f\jb
ljbeh™ _gb_Ih dtf dhgkheb”~bjZgby J]h*br_g nbgzZgkh\ hlig_I| _ g_~_ebfzZ gqzkl hl g_]h
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Dhgkheb”bjzg f_""bg_g nbgzZgkh\ hig_lI



=jmiZ Kbg DZjk Bg~tkljb :>
BBBBEBBBBBBBBBBBBBBBBBBEBBBBBBEBEBBBBBBBBBBBBBBBBBB

DHGKHEB>BJ:G HLQ?L A: 1:JBQGBL? IHLHPB
aZ i_jbh”rzZ az\tjr\ZsZ gZz xghb

l_jbh~Z =h~bgZzlz
az\tjr\zZszZ gz az\tjr\ZszZ gz
gz o
obe e\ obe e\
GZebqghklb hl iZzjbggb kj_~kI\Z gZ ygmZjb
[Zjbggb ihlhpb hl hi_jzZlb\gZ ~_cghkl
[MocThIutenust OT KIMEHTH U JPYru AEOUTOPH 2,097 2,276
[Inamanus Ha JOCTABUULM U APYTH KPEAUTOPU (2,179) (2,231)
[Inamanus, CBBP3aHU C TPYAOBU Bb3HATPAKIACHUSL (121) (199)
Bb3cranoBeHn gaHBIU 130 162
[Mnamanvst 3a JaHBIU U TAKCH (22) (60)

G _lgb iZjbqgb ihlhpb hl hi_jZlb\gZ ~_cghkl

IZjbggb ihlhpb hl bg\_klbpbhggZ ~ cghkl
[Tnamanus 3a HETEKYIIU aKTHBU (171) (1,110)
G _Igb iZjbggb ihlhpb hl bg\_klbpbhggzZz » cghkl

IZjbggb ihlhpb hl nbgZzgkh\zZz ~_cghkl

Emucus na kanuran - -

Ionyuenu 3aeMu 1 TMXBU 400 978
BopHatu 3aemu (84) (50)
[Mnamanvst 3a TMXBU ¥ OAHKOBY TaKCH (32) (43)

G _Igb iZjbggb ihlhpb hl nbgZgkh\Z ~ cghkl

Baf_g_gb_ 9gZ gZzebgghklbl_ ij_a ]h~bgZzlz

G _|_g _n_dIl hl ijhfygZz gZ \Zemligbl_ dmjkh\_

IZjbggb gZebgghklb \ djZzy gZ i_jbh~Zz

W30bIHUTENEH TUPEKTOP: CbCcTaBUTEN:
unx. Pocen Jlackanos Mapust ManueBa
Rosen Digitally signed by MARIA ag;a&y;:?_:fgl_%/v
Rosen Stefanov MIHAY LOV,MALCHEVA
Stefanov  Dpaskalov Date: 2023.09.27
Date: 2023.09.27 MALCHEVA 15.50:28 +0300

Daskalov  16:23:30 +0300
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=jmizZ Kbg DZjk Bg~"tkljb :>

IJIBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xgb

BgnhjfZpby aZ ~jm" _klI\hlh

AKbg DZjk Bg~tkljb” :> =jmizlz + fZcdzZz _ \ibkZgh \ Ltjlh\kdby j_]bkltj
\ibk\ZgbylZz k ?BD ktk k_"Zebs_ b mijZz\e_gb_ 1jZ®» Khnby me A=he

=jmizlZ fZcdZ k_ mijZ\ey\Z hl Kt\_| gZ >bj_dlhjbl_ b k_ ij _~klZ\ey\Z hl Ba

Hkgh\gzlz ~ _cghkl gZ =jmizZlZ + fZcdZ b g_]h\bl_ ~ts_jgb ~jm _kI\Z azZ_*"g
ktklhb \ ijh_dlbjZzg_ jZajzZ[hI\Zg_ b ijhba\h*kl\h gz Z\lhfh[beb j_fzjd_Iz
j_a_j\gb gZklb az lyo

;ZaZ aZ balhl\yg_gZ nbgZgkh\by hilg_| b kg_Ih\h~gb ijbgpbib
ljbeh bfZ h[sZ jZzfdZ aZ nbgZgkh\b hilg_Ib

=jmizZlZ \h”b |_dmshlh kb kqgq_Ih\h”~klI\h b ba]hl\y nbgzZgkh\bl_ kb hiqg_I
babkd\Zgbylz gz [te]zjkdhlh Itjlh\kdh b kq_lh\hrgh azZdhgh”zZI_ekl\h
kq_lh\h~klI\hlh F_""mgzZjh~gbl_ kq_lh\h~gb klZzg~Zjlb FKK ijb_Ib aZ ijbeh
gZ ?\jhi_ckdby ktxa kZ azZ”~te bl_egb aZ nbgzZgkh\bl_ bgklblmpbb b dhfiz
nhg”h\z1Z [hjkZz dzZdlh b azZz “~jm]lb ij_"ijbylby dhblh hkts_kl\y\Zl ~_cg
babkd\zZgbylZz gZ ki_pbZegb azZdhgb ihkhg_gb \ AZdhgZ azZ kq_lh\h~k
ij_~ijbylby fh]zl ~Z ijbez]zIl ih ba[hj FKK beb GZpbhgZegbl_ kqg_lh\h~gb k
ijbeh™ _gb_\ ;te]Zjby

;ZaZ aZ balhl\yg_gZ ]h”*brgby nbgzZgkh\ hilqg_|I

GZklhysbyl dhgkheb”bjzg nbgzgkh\ hiq_I _ ba]lhl\_g \ kthI\_IklI\b_ k
F_""mgZjh~gbl_ kq_lh\h~gb klZg”~Zjlb ba~Zgb_ gZ Dhfbl_IZ azZ f_""mg
klzg~Zjlb b ijb_Ib azZ ijbeh _gb_ hl ?\jhi_ckdby ktxa

Dtf AN d_f\jb l]h~"bgzZz FKK \dexq\zZl F_""mgZjh~gbl_ kg_lh\h~rgb klZ
F_""mgZjh~rgbl_ klZg~Zjlb aZ nbgZgkh\b hig_Ib FKNH Ltedm\zZgbylzZ gz |
jZaykg_gby b Ltedm\zZgbylZ gz Dhfbl_1Z azZ jZaykg_gby gZ FKNH Kt\_I
__]h~gh klzg”Zjlbl_ b jZaykg_gbylz dtf Iyo dhblh ke_» nhjfZeghlh h~h[jy
ktxa kZ \Zeb”gb azZz ]h~bgzlz az dhylh kzZz barz~_gb =heyfzZ qzkl hl lyo
N cghkllZz gZ “jm™ _klI\hlh ihjZ~b ki_pbnbqggbl_\tijhkb dhblh k_ Ij_IbjZI \ ly

Itj\hgZqZegh ijbezZ]l]Zg_gZ gh\b b ijhf_g gb FKNH dhblh kZ \ kbe:
hlg_I_g i_jbh~

Jtdh\h~kI\hlh gZ =jmizlzZ k_ _ kth[jZabeh k \kbqdb I_ab kg_lh\h”*gb klZg~Zj
dhblh kZ ijbeh bfb dtf g_]lh\ZIZ ~_cghkl b kZ ijb_Ib hnbpbZegh azZ ijbeh _
ktxa dtf ~zZIzZl1Zz gz balhl\yg |h gZ gZklhysby nbgzZgkh\ hlg_I HI ijb_fzZ
klzg~Zjlb jZaykg_gby beb baf_g_gby dhblh kZ \ kbez hl ygmZjb ]h”tk
kz gzZkltibeb ijhf_gb \ kq_Ilh\h*gZlZ iheblbdZ gZ >jm _klI\hlh

Jtdh\h~kI\hlh gZ ]jmizZlZ g_ kgblZ qgq_ _ g_h[oh~bfh ~Z hih\_kly\Z \ ]Jh~bi
gZbf_gh\Zgb_Ih gz |I_ab F_""mgZjh~gb kqg_lh\h~gb klzZg~Zjlb b jZaykg_gb
gZijZ\_gb ijhf_gb nhjfZegh h~h[j_gb beb g_h”h[j_gb hl ?\jhi_ckdby ktxa
kbez \ [t"_s_ [_a |I_ ~Z k_ hlgzZkyl beb ~Z azZky]Zl k_jbhagh ~_cghkllz f
gZbf_gh\Zgby gZ klzZzg”Zjlb b jZaykg_gby dtf Ilyo dhblh g_ k_ ijbez]zl \ »
fhleh ~Z ~h\_~_ ~h g_jZa[bjZg_ b ~h ihA\_"~Zg_gZ ihlj_[bl_ebl_gZ bgnh
nbgzZgkh\ hig_|I

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xghb ijh~"te™ _gb_

Kgq_lh\h~gb ijbgpbib

NbgzZgkh\byl hig_I _ balhl\_g \ kthI\_IklI\b_ k hkgh\gbl_ kq_lh\h~gb ij_"it
gZgbkey\Zg_ b azZz ~_ckl\Zsh ij_nijbylb_ Hp_gdZIlZ gz Zdlb\bl_ b iZkb\b
ijboh”~bl_ b jZaoh”bl_ k_ hkts_klI\y\Z ijb kizZza\Zg_ gZ ijbgpbiZz gZ bklhjb
ijbgpbi _ fhrbnbpbjzg \ hij_~_e_gb kemqgzZb k ij_hp_gdzZlZz gz gydhb Zzdl
lyogzZIlzZ kijz\_"eb\Z klhcghkl dtf N d_f\jb gZz I _dmszZlZ beb gZ ij_"oh~gZzl
ihkhg_gh gz kthI\_lgbl_ f_klZ ih gzlzltd

Dhgkheb”~Zpby

Dhgkheb”bjZgbyl nbgzZgkh\ hlq_| \dexg\Z nbgZgkh\bl_ hlq_Ib gZ =jmizlzZ f
AjmT _kINZ dtf xghb ]Jhrbgz ij_"klzZ\_gb dzZlh _~gh pyeh >ts_jgb ~jm _k
limizlz ijbl_"zZ\zZ ijydh beb dhk\_gh gz~* mqgZklb_ \ dzZiblZeZ beb
kthi\_Ighlh ~jm”_kl\h ihjz~b dh_Ilh hkts_kl\y\Z dhgljhe Dt~_Ih _ [beh g_hJ[c
dhj_dpbb \ kqg_lh\h~gbl_ iheblbdb gZ hl*_egbl_ ~ts_jgb ~jm _klI\zZ 1zZdz
kthi\_IlkI\b_ ktk kg_lh\h~rgZlZ iheblbdZ gZ ]jmizlZz dzZIh pyeh

<kbqgdb kts_kI\_gb \tlj_rgb k~_edb b kzZe”zZ f_""m ~jm _kI\ZIZz \ ]jmizZlz
nbgZgkh\byl hlg_| _ balhl\_g dZlh _ ijbeh” _g f _|h"Z gZ itegZlZ dhgkheb”"Zp

J amelZlbl_hl ~ _cghkllZz gZ ~ts_jgbl_ ~jm"_kI\Z k_ \dexg\Zl \ dhgkheb”"bjZz
N gy gZ ijbrh[b\Zg_ gZ dhgljhe \tjom Iyo b ij_klz\zl ~Z k_ dhgkheb”bjZl
dhgljhetl [t"_ aZ]lm[_g < kemqgZbl_ \ dhblh kh[kI\_gbpbl_ gZ Jjmizlz ijbl_
ANZ™N gh ~ts_jgh ~jm° _klI\h dZlh nbabg_kdb ebpZ | _ogbyl ~ye \ g _Igbl_Z
AimT_kI\h _ Ij_Ibjzg dzZlh qzZkl hl j_a_j\bl_ gZ ]jmizlZz dzdlh b ~_etl bf \t\
aZ i_jbh~rz _ ij_"klzZ\_g \t\ nbgZgkh\by j_amelZl gZ ]jmizlZz

libeh® _gb_ gZ ijbgpbiZ az ~_ckl\Zsh ij_"ijbylb_

NbgZgkh\byl hlg_| gZ =jmizZlZ aZ i_jbh”~Z ijbdexq\Zs gZ xgb ]h~*bgZz
gZ ijbgpbiz az ~_ckl\Zsh ij_?ijbylb_ Lh\Z hagzZqz\zZz q_ =jmizZlz gyfz g
g_h[oh~bfhk!l ~Z ij_mklZgh\b k\hylZ ~_cghkl

< j_amelZl gZ gZljmizgbl_ azZ]lm[b hl ~_cghkllZz hkgh\gby j_]bkljbjzg d.
fZcdzZ ij_\brz\Z g_]h\by kh[kI\_g dZiblZze g_Ilgbl_ ZdIb\b k obe e\ < A
j_amelzZl gZ dhgkheb”Zpbhggbl_ ijhp_"mjb =jmizZlZ hlgblZ hljbpzZl_egb j_a
obe e\ Ilj_al_dmsby i _jbh® =jmizlZ hlgblzZz azZlm[Z \ jZzaf_j gZ obe e\

G_azZ\bkbfh hl 1_ab h[klhyl_ekl\zZz jtdh\h~kl\hlh kqgblz qg_ “jm _klI\hlh
hkts_kl\y\Z ghjfZzegz Itjlh\kdZz ~_cghkl Jtdh\h”kl\hlh kgblZ q_ _ ghjfzZe
j_Zebabjz azlm[z ij_a itj\bl_ Jh~bgb hl mqgj_"y\Zg_Ih kb ihjzZz”~b h[klhyl
\bkhdh | _ogheh]bg_g ijh~mdl b q_ [bag_ktl gyfZ ZgZeh] \ ;te]Zjby Jtdh\}
1ZzdZ qgq_ \ k\_Ih\_g fZsz[ Itjk_g_Ilh gZ ijhba\_"_gbyl b ij_"eZ]zZg ijh*mdl s_

>ts_jgb ~jm°_klI\z
Dtf xgh dzdlh b dtf A_d_f\jb ]h*bgz ]jmizlz \dexq\Z ke_*
Aim®_kI\h A\ dh_Ih =jmizlz fZzcdZz ijbl_"zZ\Z ijydh mqgZklb_ b H \dexqg_gh
nbgzZgkh\ hiq_|I

>jm"_klI\h >ye \ dZiblzez

Kbg DZjk > _\_ehift

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xghb ijh~"te™ _gb_

G _dhgljhebjzsh fZepbgkl\_gh mqzZklb_

FZepbgkl\_ghlh g _dhgljhebjZsh mgzZklb_ _ hgZab qzZkl hl g_Igbl_Zdlb\b b
aZ i_jbh~Z dhblh g_ ijbgzZz~e_"ZI ijydh beb dhk\_gh gZ ]jmizliz

NmgdpbhgZegZ \ZemlZ b \ZemlZ gZ ij_"~klZ\yg_ gZ nbgZgkh\bl_ hlg_|

NmgdpbhgZegZ \ZemlzZz _ \ZemlzZlZ gZ hkgh\gzZlZz bdhghfbq_kdz kj_"Z
Ajm®_kI\h nmgdpbhgbjz b \ dhylh JeZ\gh k_ ]_g_jbjZl b bajZaoh”\ZI| iZ]j
hljzay\Z hkgh\gbl_k”~_edb kt[blby b mkeh\by agzZqbfb aZ g_]h

=jmizZlzZ \h”b kq_lh\h~klI\h b ktklzZ\y nbgzZgkh\bl_ kb hiq_Ib \ gZpbhgZegZzl
;te]Zjby = [te]Zjkdb e_\ Lh\Z _ \ZemlzZlzZ \taijb_IZ dZlh hnbpbZegzZ \ hk

kj_~Z \ dhylh ]jmizlZ hi_jbjz HI ygmZjb ]h~bgz [te]zZjkdbyl e_\ _ k
_\jhlh e_\Z az _\jh

<Zemlzlz gz ij_"~klzZ\yg_ \ gZklhysby nbgZgkh\ hlg_I| ktsh _ [te]Zjkdbyl e_
fyklh g_ H ihkhg_gh “jm]h nbgZgkh\byl hlg_| _ ba]hl\_g b ij_"klzZ\_g \ obe)

Qm ~_kljZzggZ \Zemlz

KN edbl_\ gm '~ _kljZzggZ \ZemlZ k_ \ibk\Zl itj\hgZgZegh dZlh dtf kmfzZIlZ gZ
k_ijbez]Z p_gljZegbyl dmjk gz ;te]lzjkdz GzZjh~gz ;Zgdz ;G; dtf ~"Z1zZ1Z ¢
jZaebdb \tagbd\Zsb ijb mj_""Zg_gZ \Zemlgbl_ iZjbggb ihabpbb beb ijb
iZjbggb ihabpbb ijb dmjkh\_ jZaebqggb hl Ihab ih dhclh itj\hgZqZegh k
hligblzl \ hlq_1Z aZ i_qgZe[ZlZ beb aZlm[ZIlZ b “jm]by \k_h[o\ZI_g "hoh”™ aZzZ |

IZjbgqgbl_ihabpbb \ gm ™~ _kljZggZ \ZemlZzZ dtf xgh b ]h~bgb kZ hp
nbgZgkh\ hliqg_| ih aZzdexgbl_egby dmjk gZ ;G;

AZdexgbl_egbyl dmjk gz [te]Zjkdby e_\ dtf hkgh\gbl_ gm ~_kljZggb \Zer
ljmizlz dtf djZzy gZ | _dmsby b ij_~oh~gby hig_I_g i_jbh~ _ dzdlh ke_"\Z

Xg 86" e
A d T 86" e)

Kg_lh\h~gb ij_"iheh  _gby b ijb[ebabl_egb kg_Ih\h*gb hp_gdb

ljbeh  _gb_Ih gz FKK babkd\zZ hl jtdh\h”kl\hlh gZ ]jmizlz ~Z ijbeh’b g
ij_~iheh  _gby b ijb[ebabl_egb kqg_Ilh\h~gb ij_p_gdb ijb balhl\yg_gZ ]Jh”brgl
ijb hij_~_eyg_ gZ klhcghkllZz gz gydhb hl ZdIb\bl_ iZkb\bl_ ijboh”bl_ j.
Zdlb\b b iZzkb\b <kbqgdb |I_ kZ ba\tjr_gb gZ hkgh\Zl1Z gZ gZc ~“h[jZI|Z ij_p_g
jtdh\h~rkI\hlh dtf ~Z1zZ1Z gZ ba]lhl\yg_ gZ nbgZgkh\by hlg_Il >_ckl\bl_egbl_
NZ k_jZaebqgz\zZI hl ij_~klz\ _gbl_\ gZklhysby nbgZgkh\ hlg_|I

KjZ\gbl _egb ~Zgghb

KtlezZzkgh [te]Zjkdhlh kq_lh\hrgh aZzdhgh~zZIl_ekl\h f_"~bg_g hlq_l aZ |I_dm
dtf xgb ij_"ijbylbylzZz kzZ ~et'gb ~Z ij_"~klzZ\yl f_"~bggb nbgzZgkh\b hig_Ib
azZ_"gh ktk kjz\gbl_egb ~Zggb aZz ij_"~oh”gzZlZ ]h~"bgZ 1jb g_h[oh”bfhkl gyd
nbgZgkh\hlh ktklhygb_\ hlq_1Z azZ i_qZe[ZlZ beb aZIm[ZIlZ b *"jm]by \k_h[
iZjbggby ihlhd ij_~klZ\_gb \t\ nbgzZgkh\by hilg_I| az ]h*bgzZz dhblh kzZ |
gZklhysby hig_I kzZ j_deZkbnbpbjZgb k p_e ~Z k_ ihemqgb ih "h[jZ ktihklZ\I
l]h~bgZz

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz
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MijZ\e _gb_ gZ nbgZgkh\bl_ jbkdh\_
NZdlhjb gZ nbgZgkh\bl_ jbkdh\_

< oh”Z gZ h[bgZcgZlZ kb ~_cghkl ]jmizlz fh>_ ~Z [t"_ baeh’ _gZ gZ jZaeb
IZaZjgbyl jbkd _ jbkdD q_ kijZz\_"eb\ZlZ klhcghkl beb [t*_sbl_ iZjbqgb ih
bgkljmf_gl s_ \ZjbjZl ihjzZz~b ijhf_gbl_\ iZaZjgbl_ p_gb

IZazZjgbyl jbkd \dexg\Z \Zeml_g jbkd ebo\_g jbkd b p_gh\b jbkd Dj_"blg
_"NgZlZ kljZzgZ ih nbgzZgkh\by bgkljmf_gl s_ ijbgbgb nbgzZgkh\Z aZlm[Z gZ
baitegb ~h]h\hj_ghlh az~te _gb_ Ebd\b”*gbyl jbkd _ jbkdD q_ ]jmizZlz
azZljm~g _gby ijb ihkj sZg_gZ azZ”~te  _gbylZ kb ih nbgZgkh\bl_ iZkb\b

HI kljzgz gz jtdh\h~kl\hlh gZ ]jmizZlZ nbgzZgkh\bl_ jbkdh\_ |I_dmsh k_ b~*
gZ[ex"zZ\zZI|l k ihfhslzZz gZ jZaebqgb dhgljhegb f oZgbafb az ~zZ k_ hij_»
mkem]bl_ ij_~hklZ\ygb hl ~jm~_klI\hlh p_gZlZ gZ ijb\e_q_gbl_ azZ fb b
nhjfbl_ gz ih~™tj"Zg_ 9gZ k\h[h”~gbl_ ebd\b”gb kj_"~kI\Z [_a "*Z k A
dhgp_gljzpby gz ~Zz~_g jbkd

_ Ahi

<Zeml_g jbkd

lh Theyfzlz gzkl hl k~_edbl_ gZ =jmizlzZ k_ hkts_kl\y\zZIl \ [te]Zjkdb e_\ beb
_ baeh _gh gz kts_kI\_g \Zeml_g jbkd =jmizlz _ baeh _gZ gZ \Zeml_g j
k" _edb k nbgZgkh\b bgkljmf_glb ~ _ghfbgbjZgb \ gqm '~ _kljZggZ \ZemlZ jZa

Ebo\_g jbkd

ljhfygzZlZ \ ebo\_gbl_gb\zZ \ ;te]Zjby \ ?\jhahgzZIlZz \ K:S b \ k\_Ih\_g ieZ
\Z" g ihdzZaZzZl_e dhclh ljy[\Z hl[ebah ~"Z k_ ke_"b hl hi®*_eZ aZ ZgZeba b

k_j_Z]bjZz g_aZzZ[Z\gh qj_a baihealZg_ gZ o_"~"bjZsb | _ogbdb b ij_~h]h)
_dkihabpbb AZ~te  _gbylZ ih azZ _fb k ijhf_geb\b ebo\ _gb ijhp_glb kZ hk
ebo\_g jbkd 1Ih [Zgdh\bl_ dj_"blb ebo\_gbyl ijhp_gl _ “~h]lh\hj_g dzZIlh [Z

ebo\_g ijhp_gl [/, %25 (85,%25 aZ\br_gZ k hij_"~ e _gZ gzZ~[Z\dZ 1j_a
azZ_fbl_ k ijhf_geb\b ebo\_gb ijhp_glb kZ *_ghfbgbjZgb \ [te]Zjkdb e_\Z b _
JZaf_jtl gZ ebo\_gbl_ijhp_glb _ ihkhg_g \ kthl\_Igbl_ijbeh™ gby

Dj "~bl_g jbkd

Dj_~blgbyl jbkd _ jbkdtl _~gzZlZ kljZzgZ ih nbgzZgkh\by bgkljmf_gl ~Z g_
azZz”te' _gb_Ih kb b ih lhab gZgbg ~Z ijbgbgb azZ]lm[Z gZ ~jm]ZlZ NbgZ
ihl_gpbZegh baez]zl ]jmizlZz gz dj_"~bl_g jbkd kZz ij_~bfgh \a_fzZgby ih ijh
ebo\_gb azZz _ fb Hkgh\gh ]jmizZzlZ _ baeh  _gh gZ dj_"bl_g jbkd \ kemqgZc o
k\hbl_az"te  _gby

lheblbdzlz gz J]jmizlzZz \ IZab h[eZkl _ gZkhq_gZ dtf ba\tjr\Zg_ gZ ijh”*Z [b
deb_glb k ihf"oh”~ysZ dj_"~blgZ j_imlZpby b baihealZg _|Ih gz Z~ _d\ZIlgb h[_a
hl]jZzgbgz\Zg_ gZ jbkdZ hl nbgzZzgkh\b azZz]lm[b Dj_~blghlh dZq_kl\h gZ deb_
\a_fzIl ij_~\b” nbgZgkh\h ktklhygb_  fbgZe hibl b #jm]b nzZdlhjb <t\_~ gb
kiza\Zg_Ih gZ dhblh k_ gZ[ex”Z\Z j_]Imeyjgh

Ebd\b”_g jbkd

Ebd\b”rgbyl jbkd _ jbkdtl ][jmizlz ~Z g_ fh _ ~Z baitegb nbgZgkh\bl_ kb az~*
| klZgZl babkdm _fb 1lheblbdZIZ \ 1Zab h[eZkl _ gZkhq_gZ dtf 1ZjZglbjZg_
ebd\b”gb kj_~kI\Z k dhblh ~Z [t*Z] h[kem _gb azZ”te _gbylZ dh]Zlh ktsb
\dexgbl_egh \ baltgj_"gb b g_ij_"\b~_gb kbImZpbb
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H[ _ap_gdZ gZ bfhlb fZrbgb b kthjt ' _gby b g_fZIl_jbZegb Zdlb\b

< djZy gZ \kydZ ]h”"bgz k_ ba\tjr\zZ ij_lJe_" gZ ij_ghkgzlzZ klhcghkl gz zZdlb
NZeb bfz ijbagzZpb azZz h[_ap_gdzZ :dh 1Zdb\Z kts_klI\m\zZIl ]JjmizZlZ baqb
klhcghkl gz zdIb\Z az ~Z hij_~_eb jzZzaf_jZ gZ aZ]lm[ZIZ hl h[_ap_gdZz
Dh]zlh g_ _ \tafhgh ~Z k_ baqgbkeb \taklZgh\bfzZlZ klhcghkl gZ hij_~ e _g Z
\taklZzgh\bfzlZz klhcghk!l gZ ]_g_jbjzsby iZjbggb ihkltie_gby h[_dIl dtf
ijbgz”~e_"b

:dh 1ZdZ bagbke_gzlz \taklzgh\bfzZ klhcghkl gZ Zdlb\Z beb ]_g_jbjZsby
h{_dl _ ih gbkdZ hl ij_ghkgzZlzZ fm klhcghkl ihke_"gZzZlzZ k_ gzZfZey\Z ~h \ta
Zdlb\zZ ]_g_jbjZsby izZjbqggb ihkltie_gby h[_dl AZ]Im[ZIlZ hl h[_ap_gdZ k_
hlg_1Z azZz i_gqZe[zZIlZ beb aZz]lm[ZIlZ b *jm]by \k_h[o\ZI_g “hoh” \ |h~bgZIlZ g~

< kemqgZc gqgq_ azZ]m[ZIlZ hl h[_ap_gdzZ \ihke_ _"klI\b_ k_ \taklZgh\b ij_ghke
] _g_jbjzZsby iZjbggb ihkltie_gby h[_dl k_ m\_ebqgz\Z ~h ij_baqbke_gzlz \
1ZzdZ q_ m\_ebq_gZlzZ ij_ghkgZ klhcghkl ~Z g_ gzZ”~\brz\Z klhcghkllZ dhylh
g_ _ [bez ijbagZzlZ aZ]lm[Z hl h[_ap_gdZ \ ij_~oh”~gb ]h~bghb

<taklZgh\y\Zg |h gZ aZ]m[Z hl h[_ap_gdZ k_ ijbagz\zZ dzZIlh ijboh~ \ hlq_1Z
b “jm]by \k_h[o\Z]l_g “hoh”™ \ Th"bgZlZ gZ mklZgh\y\Zg _Ih ¢ hk\_g Zdh kthl
ij_hp_g_gZ klhcghkl \ dhclh kemqgqZc azZlm[zZlZ hl h[_ap_gdZ k_ hlgzl
ij_hp_gtqgby j_a_j\

FZl jbZegb azizZkb

FZl_jbZegbl_ azizkb ijb lyoghlh ijbAh[b\Zg_ k_ hp_gy\Zl ih p_gZ gZ ijb h][
\kbqdb ij_db jZaoh”b k\tjazgb k ~hklz\dZ1Z gZ zdIb\Z Ijhba\_~_gZ1Z ]hlh\
ih k_[_klhcghkl \dexg\ZsZ hkgh\gbl_ ijhba\h”~kI\_gb jZaoh”b

Hp_gdzlz gz ihlj_[e_gb_Ih bf k_ ba\tjr\zZ ih f_Ih~Z gz kj_"gh ij_1_le_g.
lh~bgzlz fZIl_jbZegbl_ azZiZkb k_ hp_gy\Zl ih ih gbkdzlZz f_""m p_gZ

k_[_klhcghkllZz b g_lgzZlzZ bf j_Zebabjm_fZ klhcghkl dhylh k_ hij_~_ey dZ
p_gZ \ oh”"Z gZ hkts_klI\y\Zg_ gZ ~_cghkllZz gzZfZe_gZ k hqzd\Zgbl_ jZaoh”

NbgZgkh\b bgkljmf_glb
ljbagzZ\Zg_b hlibk\Zg _

NbgZgkh\bl_ Zdlb\b b nbgZgkh\bl_ iZkb\b k_ ijbagz\zZl dh]zZlh =jmiZzl
A"hlh\hjgbl_ mkeh\by gZ nbgZgkh\by bgkljmf_gl

NbgzZgkh\bl_ ZdIb\b k_ hlibk\zl dh]zlh ~h]lh\hjgbl_ ijZ\Z \tjom iZjbqggbl_ it
Zdlb\ balbgzl beb dh]Zlh nbgzZgkh\byl ZdlIb\ b ih kts_kI\h \kbqdb jbkdh\_ b
NbgzZgkh\bl_ iZzkb\b k_ hlibk\Zl dh]zZlh az”te  _gb_Ih ihkhg_gh \ “~h]h\l
hif g _gh beb kjhdtl fm _ bal_dte

DeZkbnbdzZpby b itj\hgZqgZegh hp_gy\Zg_ gZ nbgzZgkh\b Zdlb\b

Itj\hgZqZegh nbgzZgkh\bl_ Zdlb\b k_ hiqblzl ih kijz\_"~eb\Z klhcghkl dhjb]
kn"_edzlZz k badexqg_gb_ gZ nbgZgkh\bl_ ZdIb\b ih kijz\_~eb\Z klhcghkl ij_:
b Itjlh\kdbl_ \a_fZgby dhblh g_ kt~tj ZIl kts_kI\_g nbgZgkh\ dhfihg_gl

Itji\hgZqZegZlZ hp_gdZ gZ nbgzZgkh\bl_ Zdlb\b ih kijz\_"~eb\Z klhcghkl ij_a
g_ k_dhjb]bjZz k jZaoh”bl_ ih k*_edZlZ dhblh k_ hlgblZl dZlh I_dmsb jZaol
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lj_~klzZ\ygbl_ \ hlq_1Z azZ iZjbqgby ihlhd iZjbggb ihkltie_gby hl deb_glb b
dtf ~hklz\gbpb kzZ [jmlgbl_ kmfb \dexqgq\Zsb 7*Zgtd ~h[Z\_gZ klhcghkl
ihkltie_gby b ieZszZgby ih j_\he\bjZsb [Zgdh\b dj_~blb b h\tj*jznlb k_ ij_~kl

H[_ap_gdZ gZ nbgZgkh\bl_ ZdIb\b

AZ bagbkey\Zg_ gZ hgzd\zgbl_ dj_~blgb aZ]lm[b ]jmizZlZ ijbezZ]Z gh\bl_ &
ktlezkgh FKNH baiheal\Zcdb ih\_q_ bgnhjfZpby hjb_glbjzZzgz dtf [t"_s_
hqgzd\Zgbl_ dj_~blgb aZ]m[b * fh~_etl aZ AhqzZd\Zgbl_dj_"blgb aZ]m[b3 d
ihg_k_gbl_ azZ]lm[b3 ij_~klz\_g \ FKK

Bgkljmf_glbl_ dhblh ihiz”~ZIl \ h[o\ZIZ gZ gh\bl_ babkd\Zgby \dexqg\Zl ij
A _ihablb iZjbggb kj_~kI\Z b ~jm]b ~te]lh\b nbgzZgkh\b Zdlb\b hp_gy\Zg
klhcghkl Itjlh\kdb \a_fZgby ZdIb\b ih “h]lh\hjb ijbagZlb b hp_gy\Zgb kt]e.
g_ k_ hlgblzl ih kijz\_"eb\Z klhcghkl ij_a i_qZe[ZlZ beb azZ]lm[ZIZ ljbac
aZlm[b \_qg_ g_ azZ\bkb hl gzZklti\Zg_Ilh gZ kt[blb_ k dj_"blgZz azZz]lm[zZz <f_klI
ih rbjhd ki_dlItj hl bgnhjfZpby ijb hp_gdzlzZz gz dj_"blgby jbkd b hp_gy\Z¢
dj _"blgb aZzlm[b \dexqgbl_egh fbgZeb kt[blby | _dmsb mkeh\by jZamfgb b
dhblh \ebyyl \tjom hgqzZd\zZgzlzZ kt[bjZz_fhkl gz [t*»_sbl_iZjbggb ihlhpb gZ bg

Ijb ijbezZ]zZzg_|h gZ lhab ih*oh” gzZkhq_g dtf [t*_s_Ih k_ ijZ\b jZa]jZgbqg_gb

X nbgZgkh\b bgkljmf_glb qgb_Ilh dj_~blgh dzZqg_klI\h g_ k_ _ \ehrbeh
fhf_glzZ gZ itj\hgZqZeghlh ijbagzZ\Zg_ beb bfzZl gbktd dj_~bl_g jbkd NZzZaZz

X nbgZgkh\b bgkljmf_glb qgb_Ih dj_“~blgh dZg_kl\h k_ _ \ehrbeh agZgbl_
gZ itj\hgZqZeghlh ijbagz\Zg_ beb gZ dhblh dj_"blgby jbkd g_ _ gbktd NZa

X ANZazZ 3 h[o\ZsZ nbgZgkh\b ZdIb\b dhblh bfzZl h[_dlb\gh “hdZazZl_ek
hlqg_lgzlz ~Z1Z

f k_ggb hgzZd\Zgb dj_“~blgb aZ]lm[b k_ ijbagz\Zl az itj\Z1Z dZl_]hjby *~h;
aZ p_eby kjhd gZ nbgzZgkh\bl_ bgkljmf_glb k_ ijbagz\zZl az \IhjzlzZz dzZI_]hjt
aZlm[b k_ hij_"~ eyl dZlh jZaebdZzIlZ f_""m \kbqgdb ~h]lh\hjgb iZjbggb ihlhp
limizlz b iZzjbggbl_ ihlhpb dhblh ly A~ _ckl\bl_egh hqzd\zZz ~Z ihemgb AiZzj
jZaebdz _ “bkdhglbjzgz ih itj\hgZgZegby _n_dlb\_g ebo\_g ijhp_gl beb
dj _"blZz n _dlb\_g ebo\ _g ijhp_gl

Bagbkey\Zzg |Ih gZ hqzd\zZgbl_ dj_~blgb aZ]lm[b k_ hij_"_ ey gZ [ZaZlZ gZ
ijb[ebabl_egZ hp_gdZ gZ dj_"blgbl_azZ]lm[b ij_a hgzZd\zZgby kjhd gZ nbgZgk

LtjJh\kdb \a_fZgby b ZdIb\b ih ~h]h\hjb k deb_glb

Dtf ~zZI1z1Z gz balhl\yg_ gZ nbgzZgkh\by hilg_I ]jmizlzZ ij_p_gy\Z ~Zeb Kkt
"hdzZazl_ekl\h azZz h[_ap_gdZ hilghkgh Itjlh\kdbl_ \a_fZgby dhblh kZ b
H[{_ap_gdZ k_ hlgblz \ kemgZc q_ kts_kI\m\Z h[_dlb\gh “hdzZazl_ekl\h q
ktklhygb_ ~Z kt[_j_ \kbgdb ~te bfb fm kmfb kt]j]eZkgh itj\hgZgZegbl_mket
kthi\_Igby jZzaq_|I

KmfzlZz gZ h[_ap_gdzZlZz _ jZaebdzIlzZz f_""m ij_ghkgZlZ b \taklZgh\bfzlz
ij_"klz\ey\Z gzZklhyszlz klhcghkl gZ hqgzd\zgWkdhg]bpgfibb ikRlhmb dib\gby

ebo\_g ijhp_gl Jzaf_jtl gZ h[_ap_gdzlZ gz Itjlh\kdbl_ \a_fzZgby ij_a |_dm
dzlh ijboh™ b jZzaoh~ Dh]zZlh k_ hqzd\zZ \a_fzg_ ~Z [t~_ kt[jZgh ~h _~gzZ ]
| dms Zdlb\ < hklzZzgZebl_kemqgzb \a_fzZgbylzZz k_ hlgblzl dZIh g_I_dmsb Zd
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;1" _sbl_ iZjbggb ihlhpb hij_~_e_gb azZ ]jmizZz hl nbgZgkh\b Zdlb\b dhblh dl
aZ h[_ap_gdZ k_ hij_" eyl gZ [ZaZ gZ bklhjbg_kdZ bgnhjfZpby dzZkz_
0ZjzZdl_jbklbdb gz dj_"blgby jbkd ih~h[gb gZ ozZjzdl_jbklbdbl_ gZ ]jmizlz
:dlb\b gZ dhblh k_ ijzZz\b bg”b\b"mZegZ h[_ap_gdZ g_ \ebazl \ ]jmizZz aZ h[_

=jmizZlZ baihea\Z hijhkl_g ih”oh” ijb hiqgblZg_Ih gZ h[_ap_gdbl_ gZ Itjlh\kc
b ijbagz\z azZ]lm[Z hl h[_ap_gdzZ dzZlh hqzd\zZgb dj_"blgb azZ]lm[b HD/

ij_~klZ\ey\Zl hgzZd\Zgbyl g_"~hklb] \ ~hlh\hjgbl_ iZjbggb ihlhpb dZlh
\tafh ' ghkllZz azZ g_baiteg_gb_ \t\ \k_db fhf_gl hl kjhdZ gZ nbgZgkh\by
hij_ ~ eyg |h "hdhedh dj_~blgby jbkd k\tjaZzg k nbgZgkh\by Zdlb\ k_ _ m\

itj\hgZgZeghlh fm ijbagz\Zg_ ]jmizlz \a_fzZ ij_"™\b”" jZamfgzZIlZ b Zjlmf _g
AhkltigZz [_a ba\tjr\Zg_ gZ baebrgb jZaoh”b beb mkbeby

Lh\Z \dexqg\Z dzZdlh dZq_kI\_gb 1ZdZ dhebqg_kI\_gb bgnhjfZpby b ZgZebab
hibl gz ~jm _kl\hlh dzZdlh b dj_”blgZ hp_gdZ b ijh]jghklbgqgZ bgnhjfZpby

AgZgbfb nbgZgkh\b azZzljm~g_gby gZ az”te _ghlh ebp_ \_jhylghkl azZ h[y\y)\
ebd\b"Zpby nbgZgkh\h ij_kljmdIimjbjZg_ beb g_\tafh 'ghkl aZ baieZsZg_ g
Agb k_ ijb_fzl dZlh bg”bdzlhj q_ Itjlh\kdhlh \a_fZg_ ke_"\Z ~Z [t~_ h[_ap.

DeZkbnbdZpby b hp_gy\Zg_ gZ nbgzZgkh\bl_iZkb\b
NbgZgkh\bl_ iZkb\b gZ ]JjmizlZ \dexq\Zl Itjlh\kdb b ~jm]b nbgZgkh\b aZ”te"

NbgZgkh\bl_iZkb\b k_ hp_gy\Zl itj\hgZgZegh ih kijz\_"eb\Z klhcghkl b dt
dhjb]lbjzl ih highr_gb_ gZ jZaoh”bl_ ih k~_edzZIlZ hk\_g Zdh ]jmizZlZ g_
nbgZgkh\ iZzkb\ dZlh hp_gy\Zg ih kijz\_"~eb\Z klhcghkl ij_a i_qgZe[ZIZ b aZ]r

NbgzZgkh\bl_ iZkb\b k_ hp_gy\zZIl ihke_"~\Zsh ih ZfhjlbabjZzgzZ klhcghkl ba
_n_dlb\gzlZ ebo\Z k badexqg_gb_ gZ ~_jb\ZIb\b b nbgzZgkh\b iZkb\b dh
hp_gy\Zg_ ih kijz\_"~eb\Z klhcghkl ij_a i_qZe[ZlZ beb azZlm[ZlZ k badex
nbgzZgkh\b bgkljmf_glb dhblh kZ hij_~_e_gb b _n_dlb\gb dZIh o_""bjZs bgk

<kbqdb jzZzaoh”b k\tjaZgb k ebo\b b Zzdh _ ijbeh bfh ijhf_gb \ kijz\_~e
bgkljmf_glz dhblh k_ higblZl \ i_qZe[Z1Z beb az]m[ZIZ k_ \dexg\ZIl \t\ nb
nbgZgkh\bl_ijboh”b

Hkgh\_g dZiblzZe

Hkgh\gbyl dzgilZlgmizlz _ ij_~klzZ\_g ih g _]1h\ZIZ ghfbgZegZ klhcghkl b |
ZdlmZegZzZlZ fm kt™_[gZ j_]bkljZpby

J_a_j\b

DzZlh_a_j\b \ hlg_1Z aZ nbgzZgkh\hlh ktklhygb_ gz ]jmizlz kzZ ij_~klz\_gb j_
dhgkheb”~ZpbylZ b hi®*_eyg |h gZ ~ts_jghlh ~jm~_klI\h

1jZ\bl_ekI\_gb ~Zj _gby b ihfhsb

[jZ\bl_ekI\_gbl_ ~Zj_gby azZ bfhlb fZrbgb b kthjt _gby b I_ab azZ ihdjb\Zc
]limizlz jZaoh”b k_ ijbagz\zZl dZlh hlkjhq_gb ijboh”b dh]Zlh bfzZ ~hklZItqc¢
[trZ] ihemg_gb b q_ ]jmizlz s_ _ \ ktklhygb_ 7~Z baitegb \kbqgdb k\tjaZc
l[jboh~bl_ hl ijZz\bl_eklI\_gbl_ ~Zj_gby azZ ~te]lhljZcgb Zdlb\b k_ ijbagz\ZIl \ |
aZ i_jbh~zZ gz kbkl_fgz [Zaz \ jzfdbl_ gZ ihe_agby "b\hl gZ Zdlb\Zz

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz
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IJIBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L

dtf xghb ijh~"te™ _gb_
ljZz\bl_ekl\_gbl_ ~Zj_gby b ihfhsb dhblh kZ ihemqg_gb dZlh dhfi_gkZpby az
jZaoh”b k_ ijbagz\zZIl \ i_qgZe[bl_b azZ]m[bl_ ij_a i_jbh*zZ gz ba\tjr\Zg_ gZ
lyo

Ebabg]
GZ ~ZI1Z1Z gZ \ebazZg_ gZ ~h]lh\hjz \ kbezZ =jmizlZ ij_p_gy\Z ~Zeb ~h]h\hjtl
ebabg] : bf_ggh ~Zeb ~h]lh\hjtl ij_o\tjey ijZ\hlh ~Z k_ dhgljhebjZ baihea\lZg_

ZdIb\ azZ hij_~_e_g i_jbh~ hl \j_f_
I'pynama xamo ausunzononyyamen

=jmizZlzZ ijbez]l]Z _"~bg_g ih"oh” aZzZ ijbagzZ\Zg_ b hp_gy\Zg_ 9gZ \kbqgqdb eb

djzldhkjhggbl_ ebabg]b | _ ebabg]lb ktk kjhd gZ ebabg]h\by ~h]lh\hj ~h
Zdlb\b k gbkdZ klhcghkl =jmizZlZ ijbagzZ\Z aZ”~te  _gby ih ebabg]b aZ ieZsZg
ZdIb\b k ijz\h gZ ihea\zg_ ij_"klzZ\ey\Zsb ijZz\hlh gZ iheal\Zg_ gZ Zdlb\bl_

Axmueu ¢ npaeo Ha nojiseane

=jmizZlZ ijbagz\Z Zdlb\b k ijZ\h gZ ihealZg_ hl gZqZegZlzZz ~Z1Z gZ ebabg]zZ |
Zdlb\ _ gZ jZaiheh  _gb_ azZ mihlj_[Z

:dlb\bl_ k ijZz\h gZ iheal\Zg_ k_ hp_gy\Zl ih p_gZ gZ ijb*h[b\Zg_ g9gZfZe_gZ k
b azlm[b hl h[_ap_gdZ b dhjb]lbjZzgZz k \kydZ ij_hp_gdZ gZ ebabg]h\bl_
ijbrh[b\Zg_ gZ Zdlb\bl_ k ijZ\h gZ ihea\lZg_ \dexq\Z kmfZlZ gz ijbagZlbl_
ihg_k_gbl_itj\hgZqZegb ij_db jZaoh”b b ebabg]h\bl_ieZsZgby ba\tjr_gb g
NZIZ gZ ebabg]Z ijb[ebabl_egZ hp_gdZ gZ jZaoh”bl_ dhblh s_ [t*"Z]l ihg_k_g
N fhglz Z b ij_f_kI\Zg_Ih gZ zZdIb\Z \taklZgh\y\Zg_ gZ iehsz~dzZlZ \tjom dl
\taklZzgh\y\Zg_ gZ zZdlb\Z ~h ktklhygb _Ih dh_Ih k_ babkd\Z kt]lJeZzkgh mkeh\t
dZzd\blh b ~Z [beh ihemqg_gb kibfmeb ih ebabg]Zz

:dlb\bl_ k ijz\h gZ ihea\Zg_ k_ Zfhjlbabjzl gz ebg_cgZ [ZaZ aZ kjhdZ gZ ebal
:dh \ djZy gZ kjhdZ gZ ebabg]Z kh[kI\_ghkllZ \tjom ebabg]h\by Zdlb\ k_ ij_«
beb p_gzZIlZ gZ ijb~h[b\Zg_ hljZzay\Z mijZz ' gy\Zg_Ilh gZ hipby aZ aZdmim\Zg_

dZlh k_ baihea\Z hqzZzd\Zgbyl kjhd gZ ihe_agby “b\hl gZ Zdlb\Z

3aovaorcenus no uzuHeU

HI gZgzZegzlz ~Z1Z gZ ebabg]Z =jmizZlZ ijbagZ\Z az~te _gby ih ebabg]lb hp_¢
gZ ebabg]lh\bl_ iezZszZgby dhblh s_ [t*Z] bal\tjr_gb aZ kjhdZ gZ ebabg]z
\dexq\Zl nbdkbjZgb \ghkdb \dexgbl_egh nbdkbjzZgb ieZzsZgby ih kts_klI\h g
[beh ih"e_"Zsb gZ ihemqgzZ\Zg_ klbfmeb ih ebabg]Z ijhf_geb\b ebabg]h\b ieZ
bg”r_dk beb ebo\_g ijhp_gl dzZdlh b kmfb dhblh k_ hgqzd\z ~z [t*ZI] ieZl_gb
klhcghkl Ebabg]lh\bl_ieZszZgby \dexqg\Zl ktsh p_gZIlZ gZ mijZz gy\Zg_ gZ hipb
\ jZamfgZ kl_i_g _ kb]lmjgh qgq_ s_ [t*_ mijZ g _gZ hl >jm"_kl\hlh dzZdlh b ie
ij_djZly\Zg_ 9gZ ebabgl]zZz Zdh kjhdtl gZ ebabg]Z hljZay\Z mijZz gy\Zg_Ilh hl klj
ij_djzZly\Zzg_ ljhf_geb\b ebabg]h\b ieZzszgby dhblh g_ azZ\bkyl hl bg”_dk b
ijbagz\zZl dzZlh jZaoh”~b ij_a i_jbh~Z \ dhclh \tagbdg_ kt[blb_lh beb mkeh
ieZsZg_Ilh

Ijb bagbke_gb_Ih gZ k_1ZrgzZlZ klhcghkl gZ ebabg]lh\bl_ieZszZgby =jmiZlZ be
ebo\ _g ijhp_gl ih aZz_fb gZ gZqZegZlZ "Z1Z gZ ebabg]Z Itc dZlh aZeh  _gbyl
fh> _ ~z [t~ _ gz~ _"~gh hij_~_e_g

Ke_" gZqZegzZlz ~zlz jzaf_jtl gZ ebabg]lh\bl_ az”~te _gby k_ m\_ebqz\zZIl k
ba\tjr_gbl_ ebabg]lh\b ieZsZgby
Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz
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dtf xghb ijh~"te™ _gb_

< “hiteg_gb_ ij_ghkgzlZ klhcghkl gZ ebabg]lh\bl_ az~te’ _gby k_ ij_hp_
fhrbnbdzZpby ijhfygZz \ kjhdZ gZ ebabg]Zz ijhfygZ \ ebabg]lh\bl_ieZsZgby
[t sbl_ieZsZgby \ j_amelZl gZ ijhfygZ \ bg”_dkZ beb ebo\ _gby ijhp_gl bai
|_ab ebabg]h\b ieZsZgby beb ijhfygZ \ hp_gdZlZ gZ hipbylZ aZz aZzdmim\zZg_

Kpamxocpotmu JUBUHSU U TUBUHSU HA AKMUBU C HUCKA CMOLIHOCH

=jmizlzZz ijbez]Zz hk\h[h ~Z\Zg_Ih hl ijbagz\Zg_ gZ djzZldhkjhgqgb ebabg]b
djzldhkjhggbl_ kb ebabg]lb gZ k]jZz*"b gZijbf_j ebabg]lb qbclh ebabg]h\ kjhd
hl gZqzZegZlZz ~ZIZ b dhblh g_ kt"tj ZIl hipby aZ aZdmim\Zg_ =imiZlZ ijbe.
ijbagzZz\Zg_gZ ebabg]b gZ Zdlb\b k gbkdzZ klhcghkl aZ ebabg]bl_gZ hnbk h
Zdh\Z k gbkdZ klhcghkl Ebabg]h\bl_ ieZszZgby ih djZldhkjhggb ebabglb b e
klhcghkl k_ baibk\zZl dZlh jZaoh” gZ ebg_cgZ [ZaZ aZ kjhdZ gZ ebabg]Zz

AZ"te _gby dtf gZ _Ib ebpZ
Z leZgh\_ azZ ™~ nbgbjZgb \ghkdb

ljZz\bl_ekl\hlh gz ;te]zZjby ghkb hil]lh\hjghkllZz azZ hkb]lmjy\Zg_|h gZ i_gk
N nbgbjzZzgb \ghkdb JZaoh”bl_ ih ZglzZz bf_glzZ gZ ]jmizlz "~Z ij_\_""Z g.:
ieZgh\ | _ azZz ™~ nbgbjZgb \ghkdb k_ ijbagz\zl \ hlq_|Z azZ i_qZe[ZlZ Dbe
\k_h[o\Z]l_g “hoh” ijb Ilyoghlh \tagbd\Zg __

[ lezl_g ]h”*br_g hlimkd

=jmiZlZ ijbagzZ\Z dzZlh aZz~te ' _gb_ g_"bkdhglbjZzgzZlZ kmfZ gZ hp_g_gbl_jz
hlimkd hqgzZd\Zgb ~Z [t"Z] aZieZl_gb gZ kem'bl_ebl_\ aZfygZ gZ Ijm~Z b
i_jbh~

\' > nbgbjZgb "hoh”b ijb i_gkbhgbjzZg_

< kthI\_IklI\b_ k babkd\zZgbylZz gz Dh”_dkzZ gZ Ijm~Z ijb ij_djzZly\Zg_ gZ
kem bl_e ijb~h[be ijZz\h gZ i_gkby ]jmizlZ fm baieZsZ h[_as_I_gb_ \ jz
azZieZlb Zdh gZljmizgbyl Ijm~h\ klIzZz> \ ]jmizlz _ ih fZetd hl ~_k_I ]h”bg
azZieZlb ijb gZljmizg Ijm~h\ klZ~ \ Jjmizlz gz~ ~_k_I| ihke_~h\Zl_egb ]h”"bghb

=jmizZlZ ijbagz\Z dZlh | _dms jZaoh” "bkdhglbjzZzgzZlZ kmfZ gZ gZljmi\Zsbl _k
ijb i_gkbhgbjzZzg_ dzZdlh b I _dms ebo\ _g jZaoh” \ta hkgh\Z gZ hp_gdzZlzZ gZ
Hp_gy\zZg Ih gz ~te]lhkjhggbl_ "~hoh”b gZ i_jkhgzZezZ k_ ba\tjr\Zz ih dj
ijhlJghabjzgbl_ _~bgbpb dZlh hp_gdzlz dtf ~"Z1Z1Z gZ hlq_lZ aZ nbgzZgkh\h
ebp_gabjzgb zZdIx_jb =jmizlZ hij_~ ey g_lgby ebo\ _g ijhp_gl \tjom g_lghlt
k " nbgbjZgb ~hoh”~b dZzZlh ijbez]Z ~bkdhglh\by ijhp_gl baihealZg \ gZqg
"bkdhglbjZzg_ gZ azZ”te  _gb_Ih ~h g_Ilgh aZ~te  _gb_ ih ieZgZ k ~_nbgbjZghb
Kihj_" babkd\zg_lh gz klzg”zZjlz ijhp_gltl k dhclh s_ k_ “bkdhglbjz az*
kthi\_IkI\Z gz iZazjgbl_ ~hoh”b dtf ~ZIZ gZ hlq_lZ azZ nbgZgkh\hlh ktk
itj\hdZqg_kI\_gbl_ dhjihjzlb\gb h[eb]Zpbb Ijb mkeh\b_ q_ gyfZ jZa\bl dZibl
k_ baihea\zZl izazZjgbl_ ~hoh”~b gz ijz\bl_eklI\_gbl_ h[eb]Zpbb M~"Zqggh _ kt
"bkdhglbjzg_ ~Z k_ baihea\Z b [t*"_sZlZ ghjfZz gz \ta\jZzszZ_fhkl gZ Zdlb\b
lhjz"b ~telhkjhqgby o0Zjzdl_j gZ azZ”te  _gb_Ih b ebikzZlZ gZ 1Zdb\Z nbg:
hljzay\Zsb nbdkbjZzgZ "hoh~ghkl azZ ih ~tet] kjhd _ ij_ g_gh qg_ dZlh ghjfz
NZ k_ ijbeh’b hqgzd\zZgby ijhp_gl gZ ~hoh”~ghkl ijb kljmf_glb k ih ~te]
kts_klI\m\Zsbl_ ke "\Zcdb babkd\ZgbylZ gZ FKK

O ©
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dtf xghb ijh~"te™ _gb_

lj_hp_gdbl_ \tagbd\Zsb hl ieZgh\_ k ~ _nbgbjZgb ~“hoh”b ij_"klzZ\ey\zZl Z
aZlm[b dhblh k_ ijbagz\zl \ ~jm] \k_h[o\ZI_g “hoh” G _lgb jZaoh”b aZz
k\tjazgb k iezgh\_ azZ ~_nbgbjZzgb “hoh”b k_ ijbagz\zZl \ i_qZe[ZlZ beb aZz]

ljbagzZ\Zg_ gZ ijboh”~bl_ b jZaoh”bl_
l[jboh~b hl ijhrZ°[Z gZ ijh~mdpby klhdb mkem]b b *jm]b ijboh”b

ljboh”bl_ b jZaoh”bl_k_gZgbkey\zZl \ fhf_glZ gZ lyoghlh \tagbd\Zg_ g_a
iZjbggbl_ ihkltie_gby b iezZzszZgby HIgblZzg_Ih bf k_ ba\tjr\Z ijb kiZza\zZg_
ijbgbggZ b klhcghklgZzZ \jtadZ f_"~m lyo

liboh~bl_ hl ijhAZ [Z gZ klhdb b ijh~mdpby k_ ijbagz\zl dh]Zlh

l[jboh”~bl_ \ ]Jjmizlz k_ ijbagz\zZl dh]zZlh dhgljheth]Wybpz K[ dedbglgllz \klhdb
b beb mkem]b k_ ij_o\tjeb gZ deb_glZ Dhgljhetl k_ ij_o\tjey gZ deb_glZ i
aZ"te ' _gbylZ aZ baiteg_gb_ ih “h]h\hjZ qj_a ij_o\tjeyg_ g9Z h[_sZgbl_klh
gZ h[_sZgbl_ mkem]hb

>h]lh\hj k deb_gl _ gZebp_ kzZfh dh]Zlh ijb \ebazZzg_Ih fm \ kbeZ lhc

e bfz Itjlh\kdZ ktsghkl b fhib\

e KkljzZzgbl_ kZ ]1h h”h[jbeb mkligh ibkf_gh beb gZ [ZaZ AmklZgh\_gZ b h
ijZzdlbdz3® b kZ k_ Zg]Z ' bjZeb ~Z ]h baitegyl

o ijZ\zZ1Z gZ \kydZ kljzgz fh]zl ~Z [t~Z] b~_glbnbpbjZgb

e mkeh\bylZ azZz iezszg_fh]zl ~Z [t*"Z] b~ _glbnbpbjZghb

e kts_klI\m\z \_jhylghkl \tagz]jz '~_gb_Ih gz dh_lh ]jmizZlzZz bfzZ ijz\h
aZ"te _gbylZ kb azZ baiteg_gb_ ~Z [t*_ ihemq_gh Ijb hp_gdZ gzZ kt[
ij_"\b™ \kbgdb j_e_\Zglgb nzZdlb b h[klhyl_eklI\Z ih k~_edzZlZ \de fb
[bag_k ijZzdlbdb im[ebdm\Zgb ijZ\beZ b gZijZz\_gb bay\le_gby hl kljZz
h[ _ai_q_gby b \tafh ghklb aZ m~h\e_I\hjy\Zg _

>h]h\hj az dhclh gydhc hl Jhj_ihkhg_gbl_ djbl_jbb \k_ hs_ g_ _ baiteg_g
ij_ a \k_db hig_|_g i_jbh® Themqg_gbl_\tagz]jz'~_gby ih 1zdt\ ~h]h\hj |
aZ"te' _gb_ izZkb\ i\ Yph\lg aZ nbgZgkh\hih ktklhygb_ ~hdZzlh

) \kbgdb djbl_jbb az ijbagz\Zg_ gZ ~h]h\hj k deb_gl g_ [t*ZI] baiteg_gb

e ]jmiZlZ baitegb aZ”te _gbylZ kb aZ baiteg gb_b _ ihemgbeh pyehl
\tagZ]jZz ~_gb_ dh_Ih g_ ih”e_"b gz \taklZgh\y\Zg _
b beb
e dh]zlh ~h]lh\hjtl _ ij_djzl_g b ihemqg_ghlh \tagZ]jz '~_gb_ g_

\taklZgh\y\zZg _
Hkgh\gbl_ ijboh”b gZ ]jmizlZ \dexqg\ZI

e Ijboh”b hl ijh~Z [Z gZ ijh*mdpby Z\lhfh[beb
e Ijboh”b hl ijh"Z [b gZ mkem]b + k\tjaZgb k ijhAZ [Z1Z gZ ijh"mdpby

l[jboh~bl_ k_ hp_gy\Zl gZ [ZaZ hij_~_e_ghlh \ ~h]lh\hjZ k deb_glz \tagz]jz"
\dexg\Zl kmfbl_ kt[bjZgb azZ kf_IdZ gZ |j_Ib ebpZ hlkltidb >>K b ~jm]b
ijhrZ [bl_ =jmizlZ ijbagzZ\Z ijboh” \ fhf_glZ dh]ZIh ij_o\tjey dhgljheZ gZ ij
beb mkem]zZIlZ gZ deb_glz

<tagZzl]jz ~_gb_Ih ih ~h]h\hjbl_ k deb_glbl_ az ijh~Z°[Z gZ ijh"mdpby b
hij_~ e _gzZ \ ibkf_gby beb mkl_g ~h]lh\hj dhclh _ kdexq_g k deb_glZ 1ljbc
mkem]b k_ ijbagz\zIl \ i_jbh~Z dh]Zlh dhgljhetl \tjom klhdZlZ b beb mkem]Zz

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz
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dtf xghb ijh~"te™ _gb_

<a_fzZg_lh az ijh~Z [bl_ k_ ijbagzZ\Z dh]Zlh ijh*mdpbylZ klhdZIZ beb mke
Ih\Zz _ fhf_gltl \ dhblh \tagZ]jZz ~_gb_Ih _ [_amkeh\gh nbdkbjZgh Itc dZlh
hij_~ e _gh \j_f_ s gZkltib iz®_"tl fm gZ ieZsZg_

=jmizZlZ gyfZ b g_ hqgqzZd\Z ~Z bfZ ~h]lh\hjb ijb dhblh kjhdtl f_""m ij_o\tjeyg
mkem]bl_gZ deb_glbl_ b iezZzszZg |h aZ lyo hl deb_glbl_~Z _ gZ” ]h”bgZz
dhjb]bjz h[_sZgby jzZzaf_j gZ \tagZz]jz ~_gb_I|h az \ta”_ckl\b_Ih gZ klhcgl
\j_f_Ih

| _ gqZe[ZlZ azZ]lm[ZlZ hl ijh~rZ2°[Z1Z gZ bfhlb fZrbgb kthjt' _gby g _fZI_
fZl_jbZeb k_ ij_"klZ\y dZlh “jm]b ijboh”b jZaoh”b

ljb jzafygZ gZ Zdlb\b k_ hlgblz ijboh” jZaoh” hl jZzaf_ggZlZ ljZzgaZdpby
f_""m kijz\_"eb\ZlZ klhcghkl gZ ihemqg_gby b ij _ghkgzZlZ klhcghkl gZ jZaf_ ¢

l[jboh”bl_ hl ijz\bl_ekl\_gb ~Zj_gby k_ ijbagz\zl _~gh\j_f_ggh k gZgbke _gbl
NbgzZgkh\b ijboh”b b jZaoh”b

JZaoh”bl_ih aZz_fb dhblh fh]Zl ijydh ~Z k_ hlg_kZl dtf Zdlb\ aZzZ dhclh ijt
kljhbl_ekl\h beb ijhba\h”kl\h ij_~b ~Z klZg_ ]hlh\ aZ ij_"\b "~ZgZlZ fm mih
g_ij_f ggh hlg _fZ agZqgbl_e g i_jbh” hl \j_ f ke _™\Z ~Z k_ dZiblZebabjzl
gZ lhab Zdlb\

<kbgdb hklZgZeb nbgZgkh\b ijboh”b b jZaoh”b k_ hljZay\Zl \ i_qZe[ZIZ |
bgkljmf_glb hp_gy\Zgb ih ZfhjlbabjZzgzZ klhcghkl gqj_a baiheal\Zg_ f_Ilh~"Z
ijhp_gl

F_Ih~tl gZ _n_dlb\gby ebo\_g ijhp_g!l _ f_Ih® aZ bagbke_gb_ gZ ZfhjlbabjZ
nbgzZgkh\ ZdIb\ beb iZzkb\ b azZ jZaij_~ e_gb_gZ ijboh”Z hl beb jZaoh”Z &
i_jbh~ ?n_dlb\gbyl ebo\_g ijhp_gl _ Ihab ijb dhclh k_ ~“bkdhglbjZl hqzd\z
ieZsZgby beb ihkltie_gby ih \j_ f gZ "b\hlZ gZ nbgZgkh\by bgkljmf_gl b
kemqgzb az ih djzlitd i_jbhAj _dtikpgddgdhZghkl gZ nbgZgkh\by Zdlb\ beb iZkb\

ljb bagbke_gb_I|h gz _n_dlb\gby ebo\_g ijhp_gl ]jmizZlZ ij_p_gy\Z iZjbqghbl
ij_"“\b~ \kbgdb ~h]h\hjgb mkeh\by gZ nbgzZgkh\by bgkljmf_gl gh [_a "~Z
[t* _sb dj_"blgb aZ]lm[b hl h[_ap_gdZ Baqgbke_gb_Ih \dexqg\Z IZdkb I|jZgaZc
beb hlkltidb iezZl_gb beb ihemqg_gb f_"m kljZzgbl_ gZ ~h]lh\hjzZz dhblh k
~n_dlb\gby ebo\_g ijhp_gl

liboh~bl_ hl A~yeh\h mqZklb_ k_ ijbagz\zZl dh]Zlh k_ mkizZgh\b ijZ\hlh gZ
ijboh~

JZaoh”b azZ ~"Zgtpb \tjom i_qZe[ZIZ

JZaoh”tl azZz ~Zgtd \tjom i_qZe[ZlZ ij_"klzZ\ey\Z kmfzlZ hl | _dmsby ~Zgt
NZgtggby _n_dl \tjom \j_f ggbl_~Zgtqgb jZaebdb L _dmsbyl ~Zgtd \tjom i
\ta hkgh\Z gZ h[eZz]z fzlZz ~"ZgtqgZ i_qZe[Z aZ i_jbh”rZ dZzZlh k_ ijbez]z »
NZgtgghlh aZzdhgh”~ZzZl_eklI\h dtf ~Z1Z1Z gZ nbgZgkh\by hlg_| HIkjhg_gbl_
iZkb\b kzZ kmfbl_ gz \taklzgh\bfbl_ b ~te bfbl_ ~Zgtpb \tjom i_qZe[ZlZ aZ
hlghr_gb_gZ gzZfzZey fbl_b h[eZ]Z fbl_\j f ggb "Zgtqgb jZaebdb

<j_f_ggbl_~Zgtgqgb jZaebdb k_ mklZgh\y\ZIl ijb kjzZz\g_gb_ gZ hlg_IlgZlZ klh
iZkb\ ij_~klz\_gb \ hlg_l1Z aZ nbgzZgkh\hlh ktklhygb_ b g_]h\zZIlzZz ~ZgtqgZ
ijbezlZzg_ gz ~Zgtgqgbl_ijZ\beZ
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Hlkjhg_gbl_ ~Zgtpb \tjom i_qZe[ZlZ k_ bagbkey\Zl qgj_a ijbezZ]Zg_I|h gz
aZ"te  _gbylzZz HIkjhg_gbl_ "~Zgtqgb iZkb\b k_ bagbkey\Zl b k_ ijbagz\zZlI
\j_f_ggb jZzaebdb ~hdZzZlh hlkjhq_gbl_ ~Zgtggb Zdlb\b k_ ijbagz\zZl kzfh |
lyoghlh h[jzlgh ijhyle_gb_ b zZdh ]jmizlz s_ _ \ ktklhygb_ \ [t*"_s_ ~Z ]
i_gqZe[Z hl dhylh |_ 7~z fh]zl ~z [t~ZI] ijbkiz~gZIb

?2n_dlItl hl ijbagz\Zg_Ih gZ hlkjhg_gbl_ ~Zgtqgb Zdlb\b b beb iZkb\b k_ h
ij ~klZ\_g _n_dlItl hl kZfhlh kt[blb_ dh_Ih Jb _ ihjh~beh

AZ kt[blby dhblh azZky]zl hiq_1Z aZ i_qZe[Z1Z beb azZ]m[ZIZ b ~jm]by \k_h
hikjhg_gbl_ ~Zgtqgb ZdIb\b b izkb\b _ ijbagZl ktsh \ hlgq_IZ aZ i_qZe[ZIZ
\k_h[o\ZI_g ~"hoh~ AZ kt[blby dhblh kZ hig_l_gb itj\hgZgqZegh \ dZiblZeZ
hikjhg_gbl_ ~Zgtggb Zdlb\b b iZkb\b kZ ijbagZlb azZ kf_IdZ gZ dZiblZeZ

< hlg_lZ azZz nbgzgkh\hlh ktklhygb_ hlkjhg_gbl_ ~Zgtqgb Zdlb\b b beb i
dhfi_gkbjZgh Itc dZlh ih*e_"Zl gZ “bg_g j_"bf gZ h[eZ]Zg_

KtleZkgh [te]Zjkdhlh ~Zgtqgh azZdhgh”~Zl_ekl\h ]jmizZlzZ ~te b dhjihjzZlb\ _
hij_~_ey \ jzaf_j gZ hl "ZgtqgZlZ i_qZe[Z >ZgtqgZlZ klZ\dZ aZz Thnt

lj_p_gdb hl hij_~_eysh agZq_gb_ ijb ijbezZz]Zzg_ kq_lh\h~gZlZ iheblbdZz
Dexgh\b ijb[ebabl_egb hp_gdb b ij_~iheh  _gby k \bkhdZ g_kb]mjghkl

Baf_j\Zg_ g9gZ hqzd\Zgbl_ dj_~blgb aZ]lm[b aZ nbgZgkh\b ZdIlb\b hlgbl
ZfhjlbabjzgzZ klhcghkl

Baf_j\Zg_|h gZ hqzd\zgzlz dj_"blgZz azZlm[Z aZ nbgZgkh\b zZdlb\b hiqgb
klhcghkl ij_~hklz\_gb az_fb Itjlh\kdb b ~jm]b \a_fZgby b iZjbggb kj_~kl
hlezkl dhylh babkd\Z baihealZg_I|h gZ fh~_eb b kts_kI\_gb ij_"~iheh _gby
bdhghfbq_kdb mkeh\by b dj_~blgh ih\_~ gb_ gZ deb_glb b ”~et'gbpb gz
dhgljz]_glbl_ ~Z g_ baitegyl aZz~te _gbylZ kb b ijhbalbgZsbl_ hl Iyo aZ]lm[b

AZ ijbeZ]lZg _|Ih gZ | _ab babkd\Zgby jtdh\h”kI\hlh gZ ]jmizIlZ ijZ\b j_~bpZ \Z

e hij_~_eyg_ gZ djbl_jbb azZz b”~_glbnbpbjZzg_ b hp_gdZ gZ agzZqbl_
dj_~blgby jbkd

e ba[hj gz ih”oh~ysb fh”_eb b ij_"iheh _gby az baf_j\Zg_ g¢gZ
dj_~blgb aZ]lm]b

e nhjfbjZzg_ gZ ]jmib hl koh”gb nbgzZgkh\b Zdlb\b ihjln_ceb a.
baf _j\Zg_Ih gZ hqzd\Zgbl_dj_“~blgb aZ]m[b

e baihealZg_gZ hij_"~_e_gb fZdjhbdhghfbq_kdb ihdZazl_eb b

e ki _pbnbggb "himkdzZgby b ij_p_gdb ijb \a_fZgby ktk k\tjaZgb ebpZz

AZ Itjlh\kdbl_ kb \a]jiZigh¥ baihea\Z fZljbpb aZ ijh\babb aZ baqgbke_gb_Ih
dj _"blgb aZ]m[b hl Itjlh\kdbl_\a_fZgby b Zdlb\bl_ih ~h]h\hj

ljhp_glbl_ gZ ijh\babbl_ k_ [Zabjzl gz ~gbl_ ijhkjhgb_ azZ ]jmib hl jZaebqd
ihjln_ceb dhblh bfZl koh~gb fh~_eb gZ aZ]lm[Z Ibi deb_gl dZlh k_dlhj

ljb[ebabl_egzZlZ hp_gdZ azZz aZ]lm[b k_ ijZz\b \ djZy gZ \kydZ nbgzZgkh\Z ]h"b
<a_fzgbylz beb qzkllZz hl Ilyo azZ dhblh jtdh\h”~klI\hlh ij_p_gy\Z q_ kts_
g_kblmjghkl azZz kt[bjzg _Ih bf b g_ kZ h[_ai_qg_gb k_ h[_ap_gy\ZIl gZ

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xghb ijh~"te™ _gb_

IZjbqggb kj_"kI\Z

AZ baqbke_gb_Ih gZ hqgzd\Zgbl_ dj_"blgb azZ]m[b ih iZjbggbl_ kj_~kI\Z |
]limizlz ijbez]Z h[sby Aljb_1Zi_g” ih”"oh” aZ h[_ap_gdZ hij_~_e_g hl FKNH
AZ p_elz k_ ijbez]z fh~_e [ZabjZzg gZ im[ebdm\Zgbl_ j_clbglb gzZ [Z¢
f_""mgZjh~gh ijbagZlb j_clbg]h\b nbjfb dZlh ORRG\YV )LWFK 6 3 %&5%$ b

Bfhlb fZrbgb b kthjt' _gby

FZrbgb b LjzZgkihjlgb Hnbk ljhlhlbib H[sh
h[hjm~\Zg_ az kj_"~klI\Zh[az\_""~Zg_ b
ijhba\h~kl\h dhfixljb
obe obe obe obe obe

Hlg _IgZ klhcghkl
KZe”h gZ

A od

Ihkitibt

Bae_

KZe”h gZ xgb

GZIljmizgZz
ZfhjlbaZpby
KZe”h gZ

A d_f\
:fhjlbazZzpby az
i_jbh
:fhjlbazZpby gz
bae a

KZe”h gZ xgb

lj_ghkgZ klhcghkl
gZ xgb
lj_ghkgzZ klhcghkl
gz A_d_f\jb

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xghb ijh~"te™ _gb_

G _fZl_jbZegb zdlIb\b

1jZ\Z \tjom Ijh]jZfgb >jm]b H[sh
bgl_e_dimZegZjh"mdlb
kh[kI\_ghk
obe obe e\ obe e\ obe e\

Hlg _IgZ klhcghkl

KZe"h gZ ygmZijb
Ihkltibeb
Bae aeb
KZe”h gZ
xghb

GZljmizgzZ ZfhjlbazZpby

KZe~h gz

ygmzjb

:fhjlbazZzpby az

:fhjlbazZpby gZ bae_aebl_
KZe~h gz xghb

lj_ghkgzZ klhcghkl gz xgb

lj_ghkgZ klhcghkl gz ~_d_f\jb

:dIib\b \ ijhp_k gZ baljz ~"Zg_
lj_~klzZ\_gbl_ \ hlq_lZ aZ nbgzZgkh\hlh ktklhygb_ Zdlb\b \ ijhp_k gZ ba
ba\tjr_gbl_ jZaoh”b azZ ijb*h[b\Zg_ gz ~te]lhljZcgb fZl_jbZegb b g_fzZl _jbZ
hgzd\z ~z [t"Z]l \t\_~_g \ _dkiehZlZpby ij_a ]h~bgz

:dIb\b ih hlkjhg_gb ~Zgtpb

xgb > d_f\jb
obe e\
obe e\
Hlkjhg_gb ~Zgtqgb Zdlb\b
>7Z¢q_g _n_dl hl "Zgtggb aZ]m
>7Z9gtg_g _nkeZ[Z dZiblz
Hlkjhg_gb "Zgtqgb ZdIb\b
FZl _jbZegb azZizZkb
xghb ~_d_f\jb
obe € obe €

J _a_j\gb qZklb

=hlh\Z ijh*mdpby Z\lhfh[beb
l[jhA"mdpby Z\lhfh[beb \ ijhp_k gZ ijhba\h”kl\h
Klht
H[sh

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xghb ijh~"te™ _gb_

Ltjlh\kdb b *jm]b V\a_fZgby

xgb A d_f\jb
obe e\
obe e\
lj_~hklz\_ghb
<a_fzZgby hl ¢
<a_fzZgby ih
<a_fzZgby ih
>jm]b \a |
H[sh
1Zjbggb kj_"klI\Z
Xxghb A_d_f\jb
obe € obe €
IZjbggb kj_"~KI\Z ih jZaieZsZ
IZjbggb kj_"~kI\Z \ [jhc
H[sh
Hkgh\ g dZiblzZe
Hkgh\gbyl dzZiblze gZ >jm  _kl\hlh fZcdZ k_ ktklhb hl h[bdgh\_ghb
\kydZ hl dhblh k ghfbgzZegzZ klhcghkl hl e _\ Dtf Xghb b N
jZaij_~_e_gb_Ih gZ hkgh\gbyl dZiblZze gZ ]jmizlZz _ dZdlh ke_"\Z
:dpbhg_j Dtf xgb Dtf AN d_f\jb
;jhc Zdpbb MqgzZklhgjht Zdpbb MgzZklb _ \
dziblze: dziblze.

Jhk_g Kl_nZzZgh\

<b C?c Khexrtgk *

Kbg DZjk Bgl_jg_rtg

:dpbhg_jb nbabqg_kdb b xjb”bqg_kdb
ebpZ k mqgZzZklt

H[sh
Dtf Xxghb dzZiblzez gz Ijmizlz _ \ jZzaf_j gZ obe e\ b _ gZitegh \c
lj_a f fzjl l]h~bgzZz _ \ibkZgh m\_ebqg_gb_ gZ hkgh\gby dzZiblze \ jZaf_

Zihjl gz \a_fzZg_ gZ <b Db ?c Khexrtgk ?HH>

lj_a f xgb ]hrbgz _ \ibkZgh m\_ebqg_gb_ gZ hkgh\gby dziblze \ jzZaf.
_fbkby gZ Zdpbb gZ ;N;

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xghb ijh~"te™ _gb_

G_|_dmsb izkb\b

=jmizZlZz _ kdexgbeZzZ ~te]hkjhggb ~h]h\hjb aZ [Zgdh\ b Itjlh\kdb dj_~blb \
klhcghkl obe e\ dzdlh ke_~"\Z

xgb ] N _d_f\jb |
<b~" >h]h\hj_ Iz~ _° >telh DjZldh H[sh >telh DjZldh H[sh
\ZemlzZz gZ kmfz kjhggzZ kjhqggz kjhggzZ kjhqgqgz
ih az_fz qzZkl qzZkl gZkl gzZkl
obe e\ obe e\ obe elobe e\lobe e\obe elobe e\
;Zgdh\b az_fb
?<d
E?<
E?<
G_ [Zgdh\b aZ_fb
E?<: ]

H[sh ijb\e_q_gb kj_~kI\Z

>te bfbl_ ebo\b ih dj_~blz \ _\jh k_ nhjfbjzl gZ [ZaZ F (85,%25 iexk gZ"[Z
ih dj_~blz \ e \Z gZ [ZaZ [Zabk_g ebo\_g ijhp_gl gZ [ZgdZI|Z iexk gZ~[Z\d.
gZgbkey\zZl \tjom g_ih]l]Zk_gZzZIlzZz qZkl hl Jez\gbpzlz AZ _ fbl_kZ h[_ai_q_gb
bfhib kh[kI\_ghkl gZ k\tjazgb ebpZ hkh[_g aZeh] gZ klhdb kh[kI\_ghkl g
aZeh] gz \a_fZgby gZ ]jmizZlZ b k\tjaZzgb ebpZz

=jmizZlZ _ ihemqgbeZz Itjlh\kdb azZz_fb hl xjb”"bg_kdb ebpz \ jzaf_j gz ob
ihl]zky\zg_ ij_a lJh~bgz AZ_fbl_g_ kZ h[_ai_qgq_gb

AZ"te  _gbylz dtf k\tjaZgb ebpZ ih ebo\_gb aZ_fb kZ hih\_kl_gb \ |

L_dmsb iZkb\b

xgb AN d_f\jb
obe e\
obe e\

AZ"~te  _gby dtf ~h

L dmsZ qZkl ih [Zg

AZ~te  gby dtf i_

AZ"te  _gby dtf khpbZeghlt
AZ~te  _gb ih I _dmsb [Z

lhemqg_gb .
AZ"te _gby az ~"Zgtpb >>K b *Zgt
H[sl

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L
dtf xghb ijh~"te™ _gb_

>jm]b jZaoh”b

I_jbh~Zz =h~bgZzlZz
azZ\tjr\Zs gz az\tjr\zZsz
gz
obe obe
JZaoh”b aZ dhf:
>jm]
H[sh
NbgZgkh\b jZaoh”b
| _jbh~Zz =h~bgzlz
az\tjr\Zs az\tjr\zZsz
gZz gz
obe e\ obe e\

JZaoh”b a:
;Zgdh\b 1Zdkb b dt
JZaoh”b ih \Zemlg
H[sh

JZaoh”b azZ ~"Zgtpb \tjom i_qZe[ZIZ

Kqg_lh\h*rgZIlZ i_qZe[Z aZlm[Z b jZaoh”Z ijboh~Zz az N"zZgtd dtf xghb
lh~bgz kzZ ij_~klz\_gb \ ke_"gZlZ 1Z[ebpZ

xgb A d_f\jb

obe e\ obe e\
Kg_lh\h~*gZ i_qZe]|
ljbeh bfzZ "ZgtggZ klz\dZz
>Zgtd \tjom i_qZeijbeh bfZlZ "Zgtqg
>Zgtg_g _n_dl hl g_ijbagZlb hl
H[sh ijboh” jZaoh” az ~Zgtd \tjom i_qZe[Z|Z
?n_dlb\_g "Zgtg_g ijhp_gl

<tagZ]jZz ~_gby gZ dexqgh\by jtdh\h”"_g i_jkhgZe

lj_a itj\hlh ihem]h”"b_ gZ ]h*bgZ g_ kZ baieZsZgb \tagZ]ljZ ~_gby ¢
Abj_dlhj gz “"jm _kI\hlh dzZdlh b gZ qe_gh\_I_ gz kt\_1Z gZ ~bj_dlhjbl_

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



=jmizZ Kbg DZjk Bg~"tkljb :>

IJBEH@?GB? DTF DHGKHEB>BJ:GBY NBG:GKH< HLQ?L

dtf  xgb ijhn

te’ _gb_

Hih\_kly\Zg_gZ k\tjaZgbl_ebpzZ b k™ _edbl_ k lyo

lj_a itj\hlh ihem]h
ebpz

"b_ gz

l]h~"bgZ kZ ba\tjr_gb ke_"gbl_

ih kts_kI\_gb k

. G_mj_"~_gjZaq_l
Gzbf_gh\zgb_ gz <br gz| HIMINE obe
k\tjazghlh ebp| k"_edzlZz
<a_fzZg_ AZ"te| _gb_ |<a_fZg_ AZ" te  _gb
Ilhdmidb
JMK? D:J ?:> IhAZ"|
<tjgZl a
lhemqg g
KBG D:JK Ilhdmidb
BGL?JG?RTGTE ?HH>»Z"|
>:KB D:J ?F Ihdmidb
6,1 &$56 $XWRP Ihdmidb
/| &,7< $872027,9(| 'hdmidb
0%+ lh"Z" |
<tjgZl a
Jhk _g Kl_nZgh\ lhemqg _g
KA im™ _gb_ :\lIhfh[ble_g
Kihjl _g Dem[ Kh Ihdmi

Ih ba\ltjr_gbl_ ij_a ]h~"bgzlzZ k~_edb ktk k\tjaZzgb ebpzZ gyfZ g_h[bgZcgb mk
iZaZjgbl_ p_gb

>im]b hih\_kly\Zgby

< djZy gz f_k_p n_\jmZjb ]hrbgz \ ?\jhiZz azZihqgZ \thjt'_g dhgnebd

MdjZzcgZz < ke_"kl\b_ gZ Ih\Z ghjfZzegbl_ ItjJh\kdb highr_gby k "\ _|_azZk_
gZjmr_gb Z fghlh kljzgb hl ?\jhiZz dzZdlh b K:S gZeh'boZ gZ Jmkby j_
kzgdpbb <kbgdb I_ab kt[blby b f_jdb [boZz fh]leb ~Z ~h\_~Zl ~h ijhfy

_g_jlhghkbl_ebl_ b gz fghlh ~jm]b kihdb b mkem]b dZdlh b ~Z ih\ebyyl g
“\jhi_ckdZ bdhghfbdZ ij_a ke_»\Zsbl_ ]hAbgb dZdlh b ~Z ih\ebyyl g_]ZII
=imizZlZ b ~Z ~h\_~Zl ~h ijhfygZ \ bg\_klbpbhggbl_ fm ieZgh\_

Dhgkheb”bjzZg f_"~"bg_g nbgZgkh\ hig_I dtf xghb lh~bgz



SHDE:> A;: >2CGHKLL:
IJ?A ITIJ<HLH R?KLF?K?QB? G: ]
G: =JMI:L: KBG D:JK

>jm°_kl\hlh KBG D:JK Bg~tkljb :> _ ~Ajm”_klI\hlh fZcdZ \ ]jmizlZ Lh _

lh~bgz ljbl_"ZIl e _ gZ agZgbylz mf_gbylZ b ghm oZm aZzZ ijhba\h”kl
fzjdzlz 6,1 &$56 b _e_dljhfh[beb / &,7<

Hkgh\gzlz »~ cghkl gZ KBG D:JK > _\_ ehiftgl 7HH> qe_g gZ ]JjmizIlZ ij_~"
\ ITh\z 2~Z ij_~hklz\b ijbl_"Z\Zgbl_ kb Zdlb\b + fZl_jbZegb b g_fZl_jbZe
hkts_kl\y\Zg_Ih gZ hkgh\gzlZ ijhba\h”kI\_gZ ~_cghkl gZ ~jm"_klI\hlh fZcdZz
:> Z bf_ggh ijh_dlbjZg_ b jZzajz[hI\Zg_ gZ Z\lhfh[beb j_fZjd_1Z b ihemj_fZj
azZ lyo

Hkgh\gbl_ ij_~ba\bdzZl_ekl\Z dhblh klhyl ij_~ =jmizZlZz \ ~_cghk
]h*bgz kzZ k\tjazgb k hkb]Jmjy\Zg_Ih gZ nbgZgkbjZg_ aZ baiteg_d
_e _dljhfh[beb / &,7< hl gm [bgZ

, H;S: BGNHJF:PBY A: =JMI:L:

< ]imizZlz KBG D:JK kZ \dexq_gb ke_~gbl_ ~jm~_kI\Z
KBG D:JK Bg~tkljb :> + ~jm _klI\h fZcdzZ j_]bkljbjzgh \ LJJXEGP dtf

\ibk\Zgbylz k ?BD >jm” _kl\hlh _ ktk k_~Zebs_ b Z~j_k gZ mijzZ\e_
3=zheZr  « | Zi

KBG D:JK >_\_ehiftgl 2HH> + ~jm~_klI\h ~ts_jgh j_]bkljbjZgh ijb Ltj]h\I
dtf :]_gpbylzZ ih \ibk\ZgbylZz k ?BD >jm” _kl\hlh _ ktk k_~Zebs_ b z~

li Khnby ~d AO >bfbltj” me 3<blbgy ~ <« @

Kh[kI\_ghkl b mijZ\e_gb_

Dtf xgb ]Jh”bgZ Zdpbhg_ jb \ >jm"_klI\hlh fZcdZ + KBG D:JK Bg:
kZ gydhedh xjb”"bq_kdb b fgh _kl\h nbabg_kdb ebpZ

:dpbhg_jb ;jhc Zdpbb >ye

Nbabqg_kdb ebp
Xjb~bqg_kdb ebp|z

N

lj_a ] dzZiblzetl gZ >jm”_kl\hlh [_r_ m\_ebqg_g k "Z o fbel
_fbkby gZ gh\b fbebhgZ Zdpbb k ghfbgZe e_\
HI ]hrbgz Zdpbbl_ gZ >jm _klI\hlh k_ Itjlm\zZIl gZ k_]f_«



% SIN CARS /nvo. usc

From racing to 4 green future

cpenau npennpusatus (Ilazap BEAM) kem bearapcka ®ongoBa bopca. B crnenctBue Ha TOBa
HaCTBIIMXa CIEJHUTE IPOMEHU B OpOs Ha MPHUTEkKABAHUTE IJIACOBE MPe3 Mepuojia, akTyalHU JaHHU
kbM 30.06.2023r.

% mnpean ypeandeHuero | % ciieA yBeJHMYeHHETO
HaumeHnoBaHHe Ha aKIHOHEP
HA KaluTajia HA KanuTajga
Pocen Jlackamos 97,28% 87,72%
Hpyru pusmyecku auma - 7,55%
Hpyru ropuanyecku una 2,72% 4,73%

HpyxectBoTo (Maiika), ce ympasisBa oT CeBer Ha [upekropure ¢ mannat go 19.04.2026 r. u ce
npexactasisiBa oT Mambenautenen aupextop. Kem 30 tonm 2023 1. B chcraBa Ha ChBeTa HAa JUPEKTOPUTE
BIIM3AT CIICIAHUTE JIMIA:

e unx. Pocen Credanos Jlackanos
e Anenusa Kpacumuposa ['eopruesa
e Bukrop [dparomupoB CTosiHOB

e Enuo AxrenoB Enues

e Benemnn ﬁopuaHOB Bunenos

Ha nposeaenoto penoBHo O6mio ceOpanue Ha akiuonepute Ha 11.07.2023 r. 6sixa npuetn
omutupannte Unansuayanen n Koncomuaupan ¢unaancoBu otuet 3a 2022 roamuna un Jloxmaaure 3a
neitnoctta Ha CJl kpM TsX. beme m30pan HOB omutop 3a JpyKecTBOTO 3a 3aBepKa Ha OTYCTHTE 3a
2023r., a umenHo ,,PCM BI'* OO/I. Onuropckoto apyxkectBo e yacT oT RSM Global - mpexa ot
OJIUTOPCKH, JaHBUYHU U KOHCYJITAHTCKHM €KCIIEPTH C O(QUCH IO LEIHs CBAT U BOJEII JOCTaBYMK Ha
3acTpaxoBaTellHU, JaHbYHU M KOHCYJTAHTCKH YCIyrH 3a npeanpusitis. RSM ca npeacraBenu B 120
I'bpKaBH, C IPUCHCTBUE BBB BCEKH OT 40-Te Haii-rosieMu OM3HEC IEHTPOBE B CBETA.

II. OPTAHU3AIIMOHHA CTPYKTYPA U ITIEPCOHAJI

Opzanuzayuonna cmpykmypa

KbMm 30.06.2023 r. ocHOBHaTa AEHHOCT B rpylara ce ochliecTBsiBa oT JpyxectBoTo-Maiika - CUH
KAPC Ungbctpu AJl, KoeTo mon3Ba 3a AeHHOCTTa cH MpOM3BOACTBeHa 0aza B rp. Pyce. M3pppmBar ce
JEHHOCTH TIO MPOEKTHPaHe, TeCTBAHE W MPOMU3BOACTBO Ha MpoTOoTHIHU Ha enekrpomodunute L CITY. CUH
KAPC J[lesenonvbaT EOO/] ochimecTBIBa NEHHOCTH MO NMpOydYBaHe, pa3padOTBaHE W TECTBaHE Ha HOBHU
KOMIIOHEHTH M MPOLECH 3a TPOU3BOJACTBO Ha EJIEKTPOMOOMIHN, KAKTO M H3TOTBSIHE Ha KOHCTPYKTHBHO-
TEXHOJIOTHYHA TOKYMEHTAIHs 38 MPOU3BOACTBOTO Ha aBTOMOOWJIM M YacTH M KOMIIOHEHTH 3a TsX. Llenust
aJIMUHUCTPATUBEH W MPOM3BOJACTBEH IEPCOHA] Ha TIpynaTa W3BBPLIBAT CBOUTE JAEHHOCTH B ChIIaTa
MPOU3BOJICTBEHA 0a3a.
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Ilepconan u cpeocmea 3a pabomnama 3annama

[pe3 2022 romuHa cpeqHOCTUCHIHUAT OpOoil Ha IepcoHala pacTelie C yMepeH TEMIT U OCTaHa
CPaBHHUTEIHO MOCTOSHEH.

KbM kpast Ha 2022r. 3ammatute B Jpy>KecTBOTO JOCTUTHAXA CPETHOTO HUBO 3a CTpaHaTa (3a
ChOTBETHaTa Ipodecus) U He ce IUIaHyBallle IOBHUILABaHE Ha cpeaHaTta paboTHA 3arulaTa 3a
CJIEJIBAIIMSI OTYETEH MEPHO.

Ne mo KbMm KbMm P
pex Toxazareau 30.06.2023r. | 311220220, | R
CpennocnricbueH Opoi Ha mepcoHaa
1 . 15 18 3)
B T.4. 0€3 JIuIaTa B OTITYCK 110 MAaHYHHCTBO
2 Hauucnenu cpeacraa 3a P3 /xui. nB./ 129 329 (200)
3 Cpenna pabotna 3armnara /nB./ 1433 1523 (90)

3a mppBOTO 6-Meceune Ha 2023r. mMame HamaneHue B Opos Ha 3aetute nuna. [lpe3 Broparta
mojioBrHa Ha 2022r. Ha3HAYMXME ITOBeYe MEPCOHAN Ha JUIHKHOCTH B MPOU3BOJICTBOTO HA EIEKTPOMOOHIIHTE.
Maiika gact oT xopara, cliel MpeMHHaBaHe Ha OOydeHHe Ipe3 MBbpPBUTE 6 Mecela OT TPYIOBHS JOTOBOP U
CIIeNT TIPOBENICHO aTeCTHPaHe B Kpasl Ha MepHo/Ia, OTHaHaXa 1 0sXa OCBOOOICHH.

3a mepBoTO noayroaue Ha 2023r. umame 5,9% Hamanenue Ha cpepHaTta P3 B mpyxectBoro. Ciien
HEpEeAM3MPaHOTO YBEIMUEHHE Ha KalWuTala Ha JPYKEeCTBOTO B Kpas Ha 2022r. m jumcara Ha JOCTaThYHO
CpeZICTBa 3a yBelW4aBaHe o0eMa Ha MPOU3BOJCTBOTO C MO-OBP3H TEMIIOBE, TOBa HaMaJIeHHE € CBBP3aHO C
HEOOXOIUMOCTTa, U € pe3yiATaT OT B3eMaHETO Ha BPEMECHHH MEpKH, 3a ONTHMH3MpAaHE Ha HAeTUTE JHLA
(amMuHHCTpaTHBEH M OOCITy>KBalll TIepCOHA) U pa3xoauTe 3a P3 mo ocurypsiBane Ha HOBO (PMHAHCHpPaHE 3a
JIEUHOCTTA.

I11. MNPETJIE HA JIEVIHOCTTA
Axmueu

Kem 31.12.2022 r. pearotpailHuTe akTuBH ca Ha ctodHOcT 589 xumi.uB. Ilpe3 mbpBarta
nosnoBrHa Ha 2023 r. ca 3aKyneHu akTUBHU Ha cToMHOoCT 109 xuin. aB.

VYBenmnuennero Ha mMarepuanaute 3anacu KpM 30.06.2023r. e B pe3yarar Ha HaOaBEeHHUTE U
MIPOU3BEACHN YaCTH M KOMIIOHEHTH 32 HOBH aBTOMOOWJIH, KOWTO Ca TIOATOTBEHH 33 aCeMOJIMpaHe.

Hetitnocmu

[Ipe3 mwpBara monoBuHa Ha 2023 roaMHA MPOMBIDKM pa0dOTH MO HMMIUIEMEHTHPAHETO Ha
TISAX cepTudukanusaTa 3a nHOOPMAIMOHHA CUTYPHOCT B aBTOMOOWITHATa HHAYCTpUs. OuakBame
1o kpas Ha 2023 ronuHa ja MpeMUHEM U OLIEHKATa 3a IoJTy4aBaHe Ha cepTudukanusTa.
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Konmpazenmu

[Ipe3 mepBara monoBuHa Ha 2022 roamHa JlpyXecTBOTO 3aBBpIIM IMONOOpPAa HAa BCHYKU
KIIIOYOBHM JOCTABYHMIIM HA YaCTH M KOMIIOHEHTH 3a elekTpomoOwmiure. I[Ipe3 BTopara mojoBuHA Ha
rogvHata otnen ,,JloctaBku® OCUIypH HEOOXOJMMHTE 4YacTH M KOMIIOHEHTH 3a BIpaKIaHe U
MIPOU3BOJICTBO 32 MUHUMYM 10 enekrpomobmia.

Ananuz u cmpykmypa Ha npuxooume

OCHOBHHAT [JsT Ha TIPUXOIWTE OT JpyXkecTBara Ha rpymara 3a 2022 r. ca or mpomaxba Ha
npoxykuust. CTpyKTypaTa Ha IIPHXOANTE OT OCHOBHATA JISHHOCT B TpyIIaTa €, KakTo ClIe/Ba:

30.06.2023 31.12.2022 Pa3znuka

IMpuxoan

Cm-cm OTHoc. Cm-cm OrtHoc. Cm-cm

XHJI. JIB. Jan XHJI. JIB. Hdan XHJI. JIB.
[Tpuxoau oT mpoayKuus 2,088 88,18 % 1,619 84,76 % 469
[Ipuxoam ot yciyru 4 0,17 % 38 1,99 % (34
IIpuxonu oT cTOKH 147 6,21 % 101 5,29 % 46
Jpyru npuxoam oT felHOCTTa 129 5,45% 152 7,96% (23)
Obu40 npuxodu 2,368 100.00% 1,910 100.00%

U npe3 2023r., KaKTO € BUAHO M OT pPe3yITAaTUTE, IMPUXOANUTE Ca OCHOBHO OT Mpojaxkda Ha
HOPOAYKIMS. YBEJINYEHUETO UM B cpaBHeHue ¢ 2022r., ce AbIKM Ha HapacTBaHE Ha MPOU3BOJICTBOTO
U TPOAKOUTE KbM BBHIIHA KOHTPAareHTH HA YacTH, arperaTH, MOAYJIM W KOMIIOHEHTH, KakTO U
peann3upaHuTe IpoJKON Ha eNEKTPOMOOHIIH.

Ananuz u cmpykmypa Ha pazxooume

Pazxoaute 3a cypoBHHHM U MaTepuaiy, CBbP3aHU C MIPOU3BOJICTBOTO, OENek)aT PBhCT CIPIMO
kpast Ha 2022 rouHa, CIe/ICTBUE Ha YBEIIMYEHUTE TPOU3BOJICTBO U MPOJAKOH.

3aKkyreHuTe Tpe3 MbPBOTO MIECTMECEYNE MATEPHAITH 3a TTPOU3BOCTBOTO HA EJIEKTPOMOOIIH,
YacTH, JETalllii M KOMIOHEHTH ca Ha crtoWHocT 2,004 xwn.uB. Brnoxenute marepuanu 3a
MPOU3BOJICTBOTO HA arperaTu/MoJysivd, KOMIIOHEHTH W elleKTpoMoOunu ca Ha croiHocT 1,981
XWILJB., 197 XU JIB. OT KOUTO ca camMo 3a IPOU3BOACTBOTO Ha CIIEKTPOMOOHIIH.

3a HAKOU cHeM(PUIHN JSHHOCTH, APYKECTBOTO M3MOI3BA JOCTABYHIIM HA BHHIITHU YCIYTH.
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MpUIOKEeHUeTo KbM [ogumHus puHaHcoB otyeT 3a 2022 ronuHa.

IX. NHO®OPMALIMUSA IO YJI. 187 n u 247 or T3
YuyacTtue B ynpaBuTedHH | Yuactue (moseue ot 25| JlpyxkecTBa, B KOUTO
Ynen nHa C/| U HAJ30PHM OPTaHU HA | HA CTO) B KaNIUTAJIA HA | JIMIETO YIPaKHABA
APYTH APYAKeECTBA APYTH APyAKecTBA KOHTPOJI
Jlyxcypu Kap JIykcypu Kap
Pocen CredanoB | Uarepuanuonan EOO/, ﬁiﬁgﬁ:ﬁ;lilan EOO] HNurepnanmonan EOO/,
Hackanos EHMK 131138000 - EHK 131138000 > EMK 131138000
YOpPaBUTET
Jlempnaprc EOO/], EUK | Jlempnaprc EOO/, Jlempnaprc EOO/,
117597280-ynpaBuren EHNK 117597280 ENMK 117597280
JACU KAP EOO/l, EUK | HIACU KAP EOQO/], JACHU KAP EOOJ,
117544210-ynpaBuren EHK 117544210 ENK 117544210
Jlemdoiin OO/, EUK
131063163-ynpaBuren
PYCE KAP EAZl, EMK
200273111-U3mn. gupextop
u ueH Ha CpBeTa Ha
JUPEKTOPUTE
CHH KAPC
nrepremrmnn EOO] - CHH KAPC CHH KAPC
EMK 201146997 - Nurepuemrsaba EOO/] | UnTepuemrsiba EOO/]
- EMK 201146992 - - EMK 201146992 -
YOPaBUTET
CHH KAPC JleBenonMbHT
EOOJ - EMK 205502585 -
YIPaBUTE
Muogeiimrsn Kape EOO/] - | Mnogeitmrsa Kape NnoselimbH Kape
ENK 204830102 - EOO/I - EMK EOO/[ - EMK
yIpaBuTEN 204830102 - ynpasuten | 204830102 — ynpaBuren
Cnpyxenne JICK Pyce Kap
- EMK 175871100 -
npeceaaTen
Cnpyxenrne ACK Codus
Kap - EMK 176134405 -
IpeceaaTen
YuacTtue B ynpaBuTedHH | Yuactue (moBeue ot 25| JlpyxkecTBa, B KOUTO
Ynen na CJ{ W HA30PHM OPraHW HA | HA CTO) B KANIMTAJIA HA | JIMIETO YIPAKHABA

APYTH APYKeCcTBa

APYTH APYAKecTBa

KOHTPOJI

Cnpyxenne boirapcka
(heneparus Mo KapTUHT -
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HKC - EMK 205212913 -
peaceaarTen

Enuo Anrenos
Enues

Kap Xomonreitmsn CbppBuc
EOO/ - EUK 131142422 -
yIpaBUTE

Kap Xomonreiimsx
Copuc EOO/] - EUK
131142422

Kap Xomonreimsa
CopBuc EOO/] - EUK
131142422

CHTRARC o |carc CHH KAPC
EHK 201146997 - Hurepuemrsaba EOO/] | UnTepuemrsba EOO/]
- EMK 201146992 - - EIK 201146992 -
yIpaBUTE
Bukrop Cnpyxenne Kaptunr
JparoMupos Cropren xiy6 Pyce Kap —
EHK 205566972 -
CrosiHOB
IpeceaaTen
Benemi »MAPJDKNH »MAPJIDKNH »-MAPDKMH
Popaanos KOHCVIJITUHI™ EOO/J], |KOHCYJITHUHI™ KOHCVYIJITHUHI™
Buieros EUK: 203740353 - EOO/, EUK: EOO/, EUK:
yIpaBuTEN 203740353 203740353
’(’%I?IKIOISEH C* EOOJI ,BU K1 EN ,BU KU1 EN
EHK: 203264441 - ’ COJIIOLI'BHC* EOOJ, | COJIFOIIBHC EOOA,
EUK: 203264441 EUK: 203264441
yIIpaBUTEI
»ROARK HOLDINGS” »ROARK HOLDINGS” |,,ROARK HOLDINGS”
Ltd., Oxford, UK, company |Ltd., Oxford, UK, Ltd., Oxford, UK,
reg. number: 10833491- company reg. number: | company reg. number:
yIpaBuTEN 10833491 10833491
,FUNDSTR UAB,
Bunnroc, JIutsa, agpec Ha
peructpauusi: Lvovo g.
105A, LT-08104, Vilnius,
company registration
number 305201405 — Unen
Ha bopja Ha aupekTopuTe
Ha KOMIIAHUATA U HETOB
IIpencenaren
QHE::I;I;H gﬁggﬂiﬁ;ﬂ? FOOH ~  |BAJIEHT AT'PO EOOJI | BAJIEHT ATPO EOO/]
PachMipoBa — EUIK 204455307 — EUK 204455307
I'eopruesa ynpaBUTEN

I[py)KeCTBOTO OCBIICCTBABA MOHUTOPUHI' Ha CACIKWUTE CHC CBBP3aHU JIMLa U TrapaHTHpa, Y€ TE3U

CICJIKM Ca CaMO M €AMHCTBEHO B ITOMOIIT U IMMOKPETIa Ha I[CI71HOCTI‘3 My.

Hpe3 roauHaTa HiIMa l'IpI/IHO6I/ITI/I " MPEXBBPIICHN coOCTBEHH aKI[UH.

36




% SIN CARS /nvo. usc

From racing to 4 green future

X. BB3HATPAXKIAEHUSA HA YJIEHOBETE HA CBbBET HA TUPEKTOPUTE

IIpe3 mepBaTta momoBuHa Ha 2023 roguHa HEe ca M3IUIANIAHW BB3HATPaXIeHUs Ha V3BIHWUTENHUS

OUPCKTOP HA KOMIIAHUATA, KAKTO 1 Ha WICHOBETC Ha CobBeTa Ha JUPCKTOPUTE.

Rose ] Digitally signed by

Rosen Stefanov

Stefanov Daskalov
Date: 2023.09.27
Daskalov 14:13:32 +0300
)30 81 12 1012 10 s P

18 cenremBpu 2023r. /unk. Pocen Jlackanos/
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