NHIANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

Herexkymu akTuBu

VIMoTH, MallIMHU U CHOPBKEHHS
Hemarepuainu aktusu

AKTHBH B IIPOLIEC HA H3rPaXKIaHEe
WHBecTHIMU B ABIEPHU JPYKECTBA
AKTHBH 110 OTCPOYEHH JIaHBLIU
Bcenuko HeTekyIu aKTHBH

Texymu akTUBH
Marepuainnu 3amnacu
TBProBeKH U APYrH B3eMaHUs
Bsemanus ot cBbp3aHu Iuna
ITapuunu cpencTa

BceHuko TeKymu akTHBH
Benuko akTuBun

Co0cTBEH KanmuTaa
AKIMOHEpEH KaruTas

PesepBu ot mocneBamy oneHK:
Hatpynanu (3aryon)

Bceuuko co0cTBeH KanuTaga

JIbIrocpoYHH 3a1bJDKEHUS 110 OAaHKOBH 3aeMU
JIbIroCpoOYHH 331bJDKEHNS KbM CBBP3aHHM JINLA
Herexyy 3a1b/oKeHUS O JIM3UHTOBH JOTOBOPU
Herexymu nacusu

3aab/DKEHHS 10 OAaHKOBU 3a€MHU

Texymy 3abDKeHNs 110 JTU3HHTOBH JJOTOBOPH
TBProBeKH 3aIBIKEHUS

3aaboKeHHsT KbM CBBbP3aHH JIMIA

Jpyru 3agbmKeHns

Texkymm nmacusu

Benuko macuBu

Bceuuko co0CcTBEH KANMTAJ U MACUBH

Jlama na cocmassine: 20.08.2025
ChbcTaBHTEN:
Munena CrosinmkoBa-ITaBiosa

Milena Digitally signed by
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KkbM 30 1onm 2025

Tpuiio- 30.6.2025 31.12.2024
JKeHue XHJIL. JIB. XHJIL. JIB.
Ne

6 1298 1394

7 317 356

8 1798 1746

9 17 994 17 994

10 75 77
21482 21 567

11 3200 3462

12 625 40

26 725 1558

13 8 174

4 558 5234

26 040 26 801

14 20 544 20 544
(1202) (874)

19 342 19 670

15 882 882

15, 26 318 318
16 866 916

2 066 2116

15 2374 2505

16 117 114

17 782 1374

26 1278 936

17 81 86
4632 5015

6 698 7131

26 040 26 801

W3nbinHATENeH IUPEKTOP:
Pocen [lackanoB

Rosen  phewonee
Stefanov geeney

Date: 2025.08.29

Daskalov 16:21:33 +03'00"



NHIANBUAYAJIEH OTYET 3A IIEYAJIBATA WIHN 3ATI'YBATA

N JPYI'Usi BCEOBXBATEH JOXO/

3a nepuoja, 3apbpmBany Ha 30 roun 2025

IIpuxoau ot mpoaaxou

Pa3xoau no0 HKOHOMHYECKH eJIeMeHTH
baylancoBa cTOIHOCT Ha IPOJAJICHH CTOKH
Pa3xonu 3a marepuanu

Pa3xonu 3a BHHILHY yCIIYTH

Pa3xonu 3a nepconana

Pazxonu 3a amopTu3anuu

Jpyru onepaTuBHH pa3xou

OO0 pa3xoam M0 HKOHOMMYECKH eJ1eMeHTH

YBe.]'II/I‘leHl/le/(HaMa.]'leHI(le) Ha 3anacure 0T He3aBbPIIECHO IMPOU3BOACTBO U

NpoayKIUs
3ary0a oT onepaTHBHATA AeifHOCT
DUHAHCOBH Pa3xoau

3ary6a npeau obJarane ¢ JaHbIUU

IIpuxoau / (Pa3xoan) 3a 1anbUM BLPXY NevandaTa

Hetna (3ary6a) 3a nepuoaa

([Ipyra Bceo0xBaTHa 3ary0a) 3a roAMHATA, HETHO OT JAHbIH

(0610 BceoOXBaTHA 3ary6a) 3a roquHATa
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Hpuno-
JKeHne
Ne

18
19
20
21

6,7
22

23

24

MepuoawT, T'oaunara,
3aBbPIIBALI HA ABBPIIBAIIA HA
Ha 30.06.2025 na 31.12.2024

XHWJI. JIB. XHWJI. JIB.
3949 7611
- (180)
(3 327) (6 814)
(87) (790)
(264) (346)
(81) (223)
(17) 32)
(3 776) (8 385)
(356) 833
(183) 59
(145) (301)
(328) (242)
(328) (242)
(328) (242)

W3neiaauUTENCH AUPEKTOP:
Pocen JlackanoB

Digitally signed
Rose n by Rosen

Stefanov

Stefanov .oy

Date: 2025.08.29
DaS ka I ov 16:21:51 +03'00'



NHINBUAYAJIEH OTYET 3A TIPOMEHUTE B COBCTBEHUSA KAIIUTAJI

3a nepuoja, 3apbpmBail Ha 30 ouu 2025

Caapno na 1 suyapu 2024

3ary0a 3a roguHarta

(O6mo BceoOXBaTHA 3ary6a) 3a roAUHATA
Caiuno xkbM 31 nexemBpu 2024

3ary0a 3a roguHarta

(O6mo BceoOXBaTHA 3ary6a) 3a roAUHATA

Canno kM 30 1ouu 2025
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OcHoBeH HaTtpynanu O61o
KATHTAJI (3aryom)
XHJL. JIB. XHJI. JIB. XHJI. JIB.
20 544 (632) 19 912
- (242) (242)
- (242) (242)
20 544 874) 19 670
- (328) (328)
- (328) (328)
20 544 (1202) 19 342

W3neaauTENCH AUPEKTOP:
Pocen JlackanoB

Digitally signed
Rosen by Rosen

Stefanov

Stefanov Daskalov
Date:

DaskaloV 20250829
16:22:05 +03'00'



NHIANBUAYAJIEH OTYET 3A TAPUYHUTE NOTOIU

3a nepuoja, 3apbpumBail Ha 30 ouu 2025

HanuvHocTH oT Napu4Hu cpeacTBa Ha 1 sHyapu

ITapuynu MoToLM OT ONEPATHBHA JIeHHOCT
ITocThrnenus OT KIMEHTH U APYrH AeOUTOpU
[Inamanust Ha JOCTaBYMIU U APYTH KPEAUTOPH
[Inamanust KbM NEPCOHAN ¥ OCUT'YPUTEITHH HHCTHTYIHH
Bw3cranoBenu ma"biu

[Inamanus 3a faHbIU U TaKCU

HeTHM napu4Hu NOTOLHM OT ONEPATHUBHA AeHiHOCT

ITapnyHM NOTOLM OT HHBECTHLMOHHA JeHHOCT

TToxynka Ha UMOTH, MAIlIHHU, CHOPBKEHHS U HEMaTEePUATHH aKTHBH
IIponax0a Ha UMOTH, MALlIMHK ¥ CHOPBKECHUS
HeTHM napy4Hu NOTOLUM OT HHBECTHUIHOHHA JeHHOCT

ITapnynu noToum ot puHaHCOBA JEHHOCT
ITonyuenu 3aemu

Brphnatu 3aemu

[Tnamanus 3a 1MXBU 1 OAHKOBU TaKCH

HeTHn napuynu norouy ot GUHAHCOBA IEHHOCT

M3meHeHHe HA HAJIMYHOCTUTE MPe3 rOAMHATA
HeTteH eekT 0T IpOMsiHA HA BAJIyTHUTE KypcoBe

IapuyHN HAIMYHOCTH B KpPasi HA Mepuoaa

Jlama na cocmassine: 20.08.2025
ChbCTaBHTEN:
Munena CrosinmkoBa-ITaBnosa

Milena Digitally signed by
Milena Stoyanova
Stoyanova Stoyandzhova-
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MepuoawT, Toaunuara,
3aBbpIIBALI HA 3aBbpIIBAINA HA

Ha 30.06.2025 Ha 31.12.2024
XHWJI. JIB. XHMJI. JIB.
174 63

4995 9 086
(4 645) (9 838)
(279) (337)
) 255
(12) (98)
55 (932)
(30)
- (80)
- 2662
(65) (1288)
(156) (251)
(221) 1123
(166) 111
8 174

M3nbiHuTeneH JAUPCKTOP:

Pocen Jlackanos

Digitally signed
ROsen by Rosen

Stefanov ey

Daskalov
Da S ka I oV Date: 2025.08.29

16:22:18 +03'00'
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From racing to 4 green future

JTOKJIAJZL 3A JEMHOCTTA
HA CUH KAPC HHABCTPHU Al

3a MbPBOTO mecTMeceyue Ha 2025 r.

HpyxectBoto ,,CUH KAPC Unasctpu” AJl € ocHoBaHo npe3 2018 roauna. To e
MPUTEKATEI HA 3HAHWSTA, YMEHHSTA, HOY-Xay W XOMOJIOTalus 3a IPOU3BOJICTBOTO HA
asromobmiu ¢ mapkara SIN CARS u enekrpomoomure L CITY.

OcHOBHHTE MIpeIU3BUKATEICTBA, KOUTO CTOST npea ['pynara B neiinoctra i mpe3 2024
rOJMHa, Ca CBbP3aHU C OCUTYPSIBAHETO Ha (PMHAHCHpAHE 32 M3MBIHEHHE Ha MOPBUKHUTE 3a
enekrpomobmm L CITY ot uyxOuna.

I. OBIIA UH®OPMALUA 3A IPYKECTBOTO

CHUH KAPC Unnsctpu A/l e npyxectBo, ocHoBaHO npe3 M. Mait 2018 roguna xato
aKIMOHEPHO JPYKECTBO, PETUCTPUPAHO TPU THPrOBCKH PErHCTHP KbM ATCHIHUATA IO
BrmcBanusaTa ¢ EMK 205148318. JIpy»ecTBOTO € ChC CEMANUINE U aJlpec Ha YIPaBJICHUE TP.
Codwus, yi.,,['omam”Ne3, er.3, am.7. IIlpousBoacTBenara 6aza Ha APYKECTBOTO C€ HAMHpPa B
rp. Pyce, 6yn. Tperu mapt Ne 56.

Coocmeenocm u ynpaenenue

KbM 30 ronu 2025 roauHa akiuoHepu B [Ipy’kKecTBOTO ca HAKOJIKO IOPHIMYECKHU JHIIA
1 MHOXKECTBO (PU3MYECKH JUIIA:

AKIHOHEpH bpoii akuuu Han %
dusnyecku muma 1578 792 7,69%
IOpuanaeckn muma 18 964 877 92,31%

20 543 669 100.00%0

IIpes 2021 r. e yBenuueH KamuTaabT Ha JpyecTBOTO C 2 MWINMOHA JIEBA, 4pe3
eMHCHsl HOBH 2 MMWJIMOHA Opost akimu ¢ HomuHan | neB Ha [lazap BEAM na Bwarapcka
¢donmosa 6opca Al (bDB).

Ot 01.07.2021 roauna akuuure Ha [lpyxectBoTo ce ThpryBar Ha Ilazap BEAM -
CEerMeHTa 3a MaJKH U cpenHu npeanpustuss Ha bdb. 1o naHHM OT akIMOHEpHaTa KHUTAa HA
npyxectBoto kbM 30.06.2025 1. Oposi Ha mpuTekaBaHuTe ri1acoBe B OOmOTO ChOpaHHe Ha
aKIMOHEPUTE ce pasIpeiess 0 CIEeHHS HAauKH:
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% mpenu % caen
HauMeHoBaHHe Ha AKIHOHEP YBeJIHYEHHETO HA YBeJIHYEHHETO HA
Kanuraja KanurTajia
JICUTU AYTOMOTUB
XOJIZIUHT EOO/] i 87.72%
Pocen Credanos [lackanos 97,28% -
Hpyru pusmuecku numna - 7,6%
Jpyryl FOpUAMYECKH JIUIIA 2,72% 4.68%

ITpe3 2023r. unx. Pocen Jlackanos anoptupa coocreennte cu 18 021 669 akumu c
HoMuHaiHA cTtorHOCT 1 jeB B kamutana Ha JI CUTU AYTOMOTHUB XOJIJIMHIT EOO/I,
KOETO HaIIPaBH XOJITUHTOBOTO JIPY>KECTBO MAKOPUTAPEH AKITHOHED.

HpyxectBoTO ce ynpasisaBa oT CbBer Ha Jlupextopute ¢ mangar 10 19.04.2026 r. u
ce npeacrasisia oT M3nbiaHutenen aupekrop. Kem 30 ronu 2025r. B cheraBa Ha CbBeTa Ha
JTUPEKTOPHUTE BIU3AT CICTHUTE JUIIA:

e umx. Pocen Credanos Jlackanos

e Amnenus Kpacumupona ['eopruena

e FEnuo AurenoB EHues

o Benemun Hopnanos Buenos

e PoGeptr Muxuen Kokc (Hunepnanaus)

Ha mposenenoro pemosro O6mio crbOpanue Ha akiuonepute Ha 07.08.2025r. Osxa
npuetn oxutupanure MuausBuayanen u Konconunupan ¢unHancoBu otyer 3a 2024r. u
Hoknagute 3a aeiHoctra Ha CJ kbM TaX. 3a oautop Ha [[pyXecTBOTO 3a 3aBepka Ha
otuerute 3a 2025r., 6e uzdpan otHoBO ,,PCM BI'* OO/l. OAUTOPCKOTO APYKECTBO € YaCT OT
RSM Global - Mpexa OT OIUTOPCKH, JaHBYHH U KOHCYATAHTCKU €KCHEPTH ¢ OQUCH O 1Iens
CBAT W BOJEIl JOCTaBYMK Ha 3aCTPaxOBaTEeNHU, JAaHBYHW M KOHCYJITAHTCKH YCIYTH 3a
npennpusatus. RSM ca npeacrasenn B 120 gppkaBu, ¢ IpUCHCTBUE BBB BCeKU OT 40-Te Haii-
rojieMu OM3HEC IIEHTPOBE B CBETA.

Ilpeomem na oeitnocm

Kem 30.06.2025r. ocHoBHara ameiinoct B rpynata CUH KAPC ce ocemiectBsBa ot
HpyxectBoto-maiika - CUH KAPC HWunsctpu AJl, xoero moi3Ba 3a JeHHOCTTa CH
npou3BojcTBeHa 0a3a B Tp.Pyce. M3BbpmBar ce NeHHOCTH MO NpOEKTHpaHE, TECTBAaHE U
npou3BojacTBo Ha enexktpomobunute L CITY. [Ismepnoro apyxkecrso - CUH KAPC
HesenonmbHT EOO/JI, ochliecTBsiBa AEHHOCTH IO IMpOy4YBaHe, pa3paboTBaHe, NW3alH U
TECTBAaHE HAa HOBM M TMOAOOPEHHM KOMIIOHEHTH M TIPOLIECH 3a MPOU3BOJACTBO HA
€JIEKTPOMOOMIINTE, KAKTO U U3TOTBSIHE HA KOHCTPYKTUBHO-TEXHOJIOTMYHATA IOKYMEHTAlLIUA 32



% SIN CARS no. ssc

From racing to 4 green future

IIpOU3BOACTBOTO Ha ABTOMOOMJINTE ¥ 34 YaCTUTE M KOMIIOHEHTHTE 3a TIX. I_ICJ'II/IHT
AIMHUHUCTPATUBCH W IIPOU3BOACTBCH IIEPCOHAT HA I'pynara HM3BHBpIIBA CBOUTE ,Z[GﬁHOCTPI B
cbliaTa Iporu3BOJACTBCHA 0aza.

Ilepconan u cpedcmea 3a pabomnama 3aniama

KeMm kpast Ha mepBoTO 6-meceune Ha 2025 rogmHa CpeTHOCHUCHYHHMAT Opoil Ha
nepcoHala Bb3au3a Ha 19 qymm.

Kbm kpas Ha 2024r. 3amnatute B JlpykecTBOTO ca OJHM30 0 CPEIHOTO HHBO 3a
peruona, 3a choTBeTHaTa cepa u npodecuu, 1 He ce MIaHyBa CHIIECTBEHO MOBUIIIABAHE HA
cpenHaTa paboTHa 3aruiata B APY>KECTBOTO 3a CIIEBALTUAT OTYETEH MEPUOI.

Ne Kim K Paziauka
fo Hoxasaresn 30.06.2025r. | 31.12.2024r, | (Fenpamo 6-
pea MECEUMETO Ha

2024r.)
Cpenno cncbueH Opoii Ha mepcoHana
1 g 19 15 4+
B T.4. 0€3 IMIAaTa B OTIYCK 110 MAHYUHCTBO
2 | Haumcn. cpencrsa 3a P3 /xuin. 8./ 6e3 JIVK 161 261 46*
3 | Cpenna paGorna 3amnata /1s./ 1412 1450 (38)*

KbMm kpas Ha mbpBOTO 6-Meceune Ha 2025r. MMaMe OTHOCUTENHO 3ala3BaHe Ha
pasmepa Ha cpenHara P3 B JpykecTBOTO, 8 M3IUIATEHHUTE CPEACTBA 3a 3alljlaTH 3ara3Bar
HUBOTO CH.

Il. PETJIEJ HA JEMHOCTTA HA JIPYXKECTBOTO IPE3 IIPBOTO
INECTMECEYME HA 2025 TOJAUHA

Xomonozauun

Ot kpast Ha M. toau 2022 r. apyxecTBoTo nputTexaBa CepTHHKAT 3a THIIOBO
o00peHHe HA MPEBO3HM CPeACTBAa, NPOU3BeAeHU B Majika cepus B kareropusi N1 (EU
type-approval of vehicles produced in small series). Ceprudukanusra e 3a
enexrpomobumute L CITY, usnanen e or TUV SUD u e npusHaT U BaXu 3a CTPAHUTE B IS
CBSIT, BKJI. 32 CTpaHUTE C JISIBO JABMKeHHe. V3rpajieHara nmpou3BOJCTBEHA JIMHUS 3a OaTepuu
cpmio Oeme ceprudunupana npes 2022r. Taka “CHH KAPC UHABCTPU“ Al crana
IbPBUAT M eIMHCTBEH OBJIrapcKu NPOM3BOAMTE] HA eJeKTPoMoOMIM M Oarepum 3a
€JIEKTPOMOOWJIH.

Kakto mpe3 2024r. Bcuuku ycuiusi Osixa HacOuY€HHM KbM TMPOM3BOACTBOTO Ha
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CJ'IGKTpOMO6I/IJ'II/ITe, ChIIBTCTBAHU C HIKOU JOIBJIHUTCIIHO BBbBCACHU l'IOI[O6peHI/IH n
YCBBBPUICHCTBAHUA 110 ,HGTafIJ'IPI, YaCTH U KOMIIOHCHTH.

JpyxecTBOTO mpoab/kaBa paboTaTa cU MO HAKOM HANpaBlieHUsT Ha pa3BoiiHaTa
JEHHOCT U MapajelIHO ¢ TOBA MPOIBIKHUXME C IPOU3BOJICTBO HA EICKTPOMOOUIIH.

Axmueu

Ot oktomBpu 2023r. u npe3 2024r. apyKeCTBOTO IOJ3Ba PEBOJIBUpAIla KpeIuTHA
nuHUsA 1o aoroBop ¢ bwarapcka banka 3a Passutue EAJL (BBP) ¢ Tekym pasmep go 2 320
XWILJB. 32 OOOPOTHH CpeICTBa 3a OCBIIECTBSIBAHE Ha JCHHOCTTAa Ha JAPYKECTBOTO U
o0e3neyaBaHe Ha MPOU3BOJCTBOTO C HEOOXOIUMHUTE MaTepUaid, CYPOBUHH, CTOKH, YaCTU U
KOMIIOHEHTH, paOOTHH 3aIlJIaTH U APYTU Pa3Xou 3a OCHOBHATA JEHHOCT.

Ot navanoro Ha ¢epyapu 2025T. APYKECTBOTO CTAPTHPA MPOIIEC 1O MPEAOTOBAPSHE
Ha ycnoBudtra no kpeauta or BBP. Jlo kpas Ha mecen HOnum 2025r. Bce omie HAMaxme
MpeaoKeHa BB3MOXKHOCT OT 0OaHKaTa 3a OOJieKuaBaHE Ha YCIIOBUSATA HAa KpEAUTHPAHE.
[lopanu Ta3m mpuyMHA TMpeaIpUexXMe JEHCTBUS IO T[OracsiBaHe Ha KpeauTa u
MIpEyCTaHOBSIBAaHE Ha B3auMooTHouleHusTa ¢ bbP. B Hauanoro Ha centeMBpu KpeAUTHT B
BBP e 6bae moracen. BzaumootHomenusara ¢ bBP mocraBuxa npyxecTBOTO B 3aTpy/iHEHA
CUTyaIHs 3a HSIKOJKO MEcella, HO BBIIPEKHU TOBA MPOU3BOJCTBEHATA JEHHOCT MPOABIIKABA,
Makap " ¢ 1o-0aBHHU TEMIIOBE.

KoM 30.06.2025 r.HanuuHOCTTa OT MaTepUaTHH 3amacu € Ha cTolHocT 3 200 xui.mB,
KaTo 3aKyIEHUTE HOBU MaTEpHalU 3a MPOU3BOJICTBOTO HA €IEKTPOMOOMIIM BB3yM3a Ha 169
XWILJIB.

Jentnocmu

ExunbT oT MHXeHepH U nu3aiiHepu paboTH U mnpe3 2025r. o yChBBPIICHCTBAHETO U
JOpa3BUBAaHETO Ha IIpolleca Ha MPOM3BOJICTBO — IpPEMHHAaBaHE OT €AMHUYHO KbM
MIPOU3BOJICTBO B Majika cepus. [logobpuxme mpoueca Ha paboTa B MPOU3BOJCTBEHATA JIUHHUS
3a Majika cepHs, KOATO IJIaHMpaMme Ja JOCTUrHe KamauuteT 1o 500 aBToMOOMIIa Ha TOJMHA
npu pabora Ha /Be paboTHU cMeHH. [IpoabikaBaMe ChC CrIIO0SIBAHETO Ha aBTOMOOWIJINTE U
OINITUMU3HUPAHETO HA BCIKa €IHA HeﬁHOCT OT MPONECUTEC, BKIOUCHU B IMMPOHU3BOJACTBOTO, HO
KbM MOMEHTA IPOM3BEXKIaMeE HE 3a CKJIAJI, @ CaMo IO MOPBHYUKH.

Jlpy’)kecTBOTO pabOTH C BBHIIHU JOCTAaBUMIM 3a KyIe-AeTaliau, ApYyru AeTaiiu,
MOJUIeXkKAll Ha 3aBapsBaHe, U eJL.UHCTanauuu. M3paboreHara JOKyMEHTalUsATa, CBbP3aHa C
opraHu3anysaTa Ha IPOU3BOJACTBEHMs IIPOLEC, CE€ JOMNBJIBA U YCBBBPIIEHCTBA C LEI
noo0psiBaHe Ha OpraHU3alys Ha MPOU3BOJICTBOTO, MOBUIIABAHE HA MPOU3BOJUTEIHOCTTA U
MOBHIIaBaHe o0eMa OT HOBA MPOAYKLHUS.

C enexkrpoMoOuiINTE, KOUTO C€ MOJI3BAT OT HAIIMTE KIUEHTH W NApTHHOPH, U C
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HAJIMYHKUTE TIPU HAC TaKWBa, KOUTO CE MOJ3BAT IIPH HAC B MOMCHTA, Ca M3MHHATH CEPHO3EH
obem kumiaoMeTpu. biaromapeHune Ha TECTBAHETO 10 MOMEHTA YCISIXME Ja H3MJIaJUM U
YTOYHUM BCHYKH ()MHU HACTPOHMKM Ha CHCTEMHUTE Ha aBTOMOOMIA M KaTo Pe3yjiTaTr ce
MOTBBP/IU, Y€ PAa3XOJbT HA CHEPTUs Ha aBTOMOOMIIA CH OCTaBa Hail-mOOpHs B TO3U CETMEHT
aBTOMOOMIIH.

Ot 2024r. napyXecTBOTO MMa HOBU JIOCTABUUIM 32 HSIKOM KOMIIOHEHTH — BBHHIIHH
W3IBIHUTENN, KOWTO H3paboTBAaT YacT OT 3aBapEHUTEC KOHCTPYKIIMH 32 aBTOMOOWIIUTE.
OtnenHo oT HayanoTo Ha 20251, uMaMe HOBY WJIX JIOII'BJAHUTENIHU JIOCTABUMIU 32 KOHJECH3EPHU
3a KJIMMaTHYHATa CUCTEMA, 3a CTHKJIONACT 3a M3pabOTKa Ha IMaHENX 32 TOBAPHO MOMEIIICHHE,
3a KOMIIOHGHTH 3a u3paboTka Ha (apoBeTe Ha aBTOMOOmiIa, 3a AVAS-cuctemu 3a
TeHepupaHe Ha 3BYK 3a €Jl. aBTOMOOMIIU, 32 eJIEKTPOHHN KOMIIOHEHTH, 32 TOTOBH MapKy4H 3a
OXJIQJUTEIIHATA CUCTEMa Ha aBTOMOOMIIA, 32 TEXHUYECKH ra30BE H JIp.

Knuenmu

Ot nauanoro Ha 2025 roguHa Osxa peaau3upaHu MpoaaKon Ha 4 Op. eIeKTpoOMOOHIH
L CITY Koffer. Ilponagenute aBroMoOMIMTEe ca 3a KIMEHTH B bbiarapus, PymbHUS U
Cpp6us. Peanusupanure npuxoau OT AeiHOCTTa ca 00110 3 925 xui. nB.

Hugpopmayusa 3a coenxu cvc cevp3anu auya

Heypenen pasger
HaumeHnoBaHue Ha Odopor (XHILIB.)
Buja na caeakara (Xun.B.)
CBBP3aHOTO JINIIE 2025 2024
30.06.2025 31.12.2024 Biemane 3axbiKeHHe Biemane 3aab/KeHne
IToxynku 3904 6650 - 318 - -
PYCE KAP EA] IIponax6n 9 782 - - 658 -
[onyuen 3aem - - - 147 - 147
1_[ - -
CHH KAPC Tiporren 7; 41132 10 = 121 -
MHTEPHEIIBHBJI EOO/I
ITonydeH 3aem - - - 38 - 38
CHUH KAPC JEBEJIOIIMBHT | Hokynku 22 225 - 223 - 201
EOO/] TTpopax6u 95 453 31 - 94 -
IToxynku 38 108 - 87 - 59
AACH KAP EOOZL Iponax6u 1 2 2 - 2 -
SIN CARS UK LIMITED Lorym - - - 1 - 1
IIponaxou - - - - - -
. [Toxynku - 4 - - - -
SIN CARS Automotive SRL Fe—— - 109 109 - 109 -
KCK Pyce Kap IMoxynku - - - - - -
L CITY AUTOMOTIVE TTokynKH - 275 - 301 - 301
GMBH TTpopax6u 93 220 469 - 573 -
Iponax6u - - 1 - 1 -
Pocen Credanos [lackaios IMonyuen/BupHar 3aem - (274) - 133 - 133
622 1597 1558 1255




% SIN CARS no. ssc

1.
IMOJIOBUHA HA 2025T

OJIMHA

From racing to 4 green future

AHAJIN3 HA PE3YJITATHUTE OT JEHHOCTTA NPE3 ITBbPBATA

A. Hxonomuuecku amanu3 na npouzeodcmeeuama U movp2oecka delinocm Ha

opyrcecmeomo.

1. Ilpuxoou om npoodaxcou u cmpykmypa nHa npuxooume.

N npe3 mppBara monoBuHa Ha 2025r., KaKTO € BUIHO M OT JIaHHWUTE B TaOJMUIATa,

IIpHUXOAUTE Ca OCHOBHO OT npona>K6a Ha IIpoaAyKOus.

. 30.06.2025r. 31.12.2024r. PaiinKa B
prxou Cm-cm st Ha Cm-cm st Ha OTHOCHTEJICH
XHIL. JIB. npoJaKouTe XWIL JIB. | mpogaxoure AT
Iponax6a na 3925 99,39% 6 866 90,21% 9 18%
POTYKITUS ;
[Tponaxx6a Ha
CTI:)KII; 18 0,46% 165 2,17% (1,71%)
[Tponaxx6a Ha 0 0
yeryrn 0 0% 128 1,68% (1,68%)
Hpyru npuxoau 0 o
OT JIeHOCTTA 6 0,15% 452 5,94% (5,79%)
06110 3949 100% 7611 100% -

2. Pa3zxoou 3a detinocmma u cmpyKmypa Ha pazxooume
Brnoxxenute Marepuanu 3a NPOM3BOACTBOTO Ha €JIEKTPOMOOMIM IIpe3 MBPBOTO

mectmeceune Ha 2025r.

ca Ha crouHoct 169 xuiLis.

Brnoxenute wmarepuanu 3a

MIPOU3BOJICTBOTO HA arperaTH/MO Iy Iu M KOMITOHEHTH ca Ha CTOWHOCT 3 244 XWIL.JIB.

cDOpMI/IpaHI/ITC pa3xoau Mmpe3 ImbpBaTa MoJIOBMHA HA 2025 roJiiHa ca KaKTo CleaBa.

Pa3xou 1o 30.06.2025r. 31.12.2024r. Pazauka

Hxonomuiecku Cm-cm OTtHOC. Cm-cm OTtHOC. B OTHOEH

€JIEMEHTH XUJ1. JIB. Hsn XWJI. JIB. Hsin TeNCH LT
bamancoBa  crToiiHOCT 0 0% 180 2.07% (2,07%)

Ha MPOJAJICHUTE CTOKU

Marepuanu 3327 84,85% 6814 78,44% 6,41%
BoHmHYN yenyru 87 2,22% 790 9,09% (6,87%)
[epconan 242 6,17% 304 3,50% 2,67%
OcurypoBku 22 0,56% 42 0,48% 0,08%
Jpyru pa3xoam 17 0,43% 33 0,38% 0,05%
AMopTu3anmu 81 2,07% 223 2.57% (0,50%)
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JluxBu 131 3,34% 240 2,76% 0,58%
0

BankoBu Takcu u 14 0,36% 61 0,70% (0,34%)

KOMHCHOHHH

Oouwo 3921 100.00% 8 687 100.00% -

3a HAKOU CHCI_[I/I(l)I/I'-IHI/I I[eﬁHOCTH, APY>KCCTBOTO M3IIOJI3BAa ANOCTABYMIIM HA BHHIIHU
ycayru (3a Kyre-IeTaiii ¥ 1. MHCTaJIaliH).

Haii-romsiMa gact oT pa3xoauTte 3a BRHIIHU yCryru npe3 2025r. ca ycinyru, cBbp3aHu
C Mpou3BOACTBOTO (21 XWil.JiB.), 332 HaeM Ha MPOU3BOACTBEHHU TOMEIICHHUS U OOOpYJBaHE
(20 xm1.31B.), pa3xo/u 3a KOHCYJITAaHTCKU yciuyru (3 Xui.jB), 3a abonament (20 Xui1.jB.), €.
eHeprus (17 Xui.jB.), HOIEHCKU, KYPUEPCKH U JANeKOChOOUIUTEeNHU YCIyrH (6 XUi.JiB.).

Hpyrute pazxoau (17 xumn.jB.) npeacTaBisiBaT pasxoiu, CBbP3aHU C IPEICTaBIHETO U
MOMYJISIPU3UPAHETO Ha EJIEKTPOMOOWIINTE, KAaKTO M PAa3XOAM 3a MbTYBaHHUS CBBP3aHU ChC
CpPELIH C ThPrOBCKU NAPTHBOPU U KIMEHTH.

U nipe3 2025r. 0CHOBHO MEpo OT pa3xoAMTE ca CBbP3aHU ¢ HAOABSIHETO HA MaTepHAIU
Y BJIaraHETO UM B IPOMU3BOICTBOTO.

[IpenuMHO pPa3XOAHOTO OpHEHTHpaHEe Ha OW3Heca Mpe3 MocienHuTe 4 TOAUHH €
OCHOBHATa MPUYHMHA 33 pPean3upaHus OTpUllaTesieH HeTeH (uHaHCcoB pe3ynTtaT. HabaBsHeTo
Ha ChIIECTBEH 00eM MaTepuald M YacTH KOCTBa ChlIecTBeH pecypc. Ho HabaBsHeTo UM B
aBaHC € HeoOXO0JMMO, 3a Jla C€ OCUT'YpH IIOCTOSIHEH, OE3IpersiTCTBEH Mpoliec Ha
npou3BoJicTBO. llenta HU e na moaabpKame U3BECTeH Opoll aBTOMOOWIM B MpOIEC Ha
MPOM3BOJICTBO U JIa CHKpPATUM MAaKCHMAaJIHO TEPHOIBT OT IMOpPHhUKAa Ha aBTOMOOHWI [0
JIOCTaBKaTa My, KOETO JIa HU JaJ/i€ TOMBJIHUTEITHO KOHKYPEHTHO MIPEANMCTBO.

b. Dunancoeo cocmosanue

IMoxa3arenan 30.06.2025r. 31.12.2024r.
IMoka3aTenu 3a peHTAOUJIHOCT
KoedunueHnT Ha peHTaOUITHOCT HA IPUXOAUTE 10,083 003
OT MPOAKOU
Koedunuent Ha PEHTaOMITHOCT Ha -0.016 0,012
COOCTBEHHS KaITUTal
Iloka3aTtesu 32 epeKTUBHOCT
KoedumneHnT Ha epeKTUBHOCT Ha pa3XOaUTe 1,007 0,87
KoedumuenT Ha eeKTUBHOCT HA IPUXOJIATE 0,993 1,41
IToka3aTenn 3a TMKBHAHOCT
KoedwunuenT Ha 001a JIMKBUIHOCT 0,98 1,04
KoedummenT Ha Obp3a TUKBUIHOCT 0,29 0,35
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1. Ilokazamenu 3a penmaduinocm

[Tokazarenure 3a  PEHTAOMIHOCT Ca  KOJMYECTBEHW  XAPaKTEPUCTUKH  Ha
e(EKTUBHOCTTa HA MPUXOAWTE OT MPOAAKOM, HA COOCTBEHHUS KalWTall, HA MMACUBHTE U Ha
peaHUTEe aKTUBU Ha JPYKECTBOTO. Te OTpa3sBaT KakBa 4acT OT (PMHAHCOBHS pPE3yiTar
CHOTBETCTBA Ha U3IOJI3BAHUTE OT JIPYKECTBOTO AKTHBH WJIM HAIMYHHUTE MACHBH, C IIEHATA HA
KaKBO Ca ITOCTUTHATH.

Koraro ¢uHaHCOBHAT pe3ynraT € mnevanda (nor1odcumenta eeiuyuna), ToKa3aTelnTe
3a peHTaOMITHOCT MOKa3BaT TEMIIOBETE HA BH3BPALIAEMOCT Ha KaluTaa:

a. Koe(puyuenm Ha peHMAdOUIHOCH HA NPUXOOUMeE OM RPOOAX}HCOU

N3uucnsiBa ce KaTo ChOTHOIIEHUE MEXIY (PUHAHCOBUS PE3yATaT Mpead pa3xoiu 3a
JaHBIIM ¥ HETHUS pa3Mep Ha npuxoaute ot nponaxou /-0,083/ u nokassa pazmepa Ha 10X07a,
MOJTyYeH OT €/IMH JIEB IPUXO/] OT MpoJakda 3a mepuoa.

0. Koehuyuenm na penmadUIHOCM HA COOCMBEHUA KANUMAT.

N3uucnsBa ce kKaTo ChbOTHOILIEHNE MEXKAY (DMHAHCOBHSI PE3YNITAT MPEIU Pa3Xoau 3a
JaHBIM ¥ COOCTBEHHUS KalMTaJl M TOKa3Ba BB3BPAIIAEMOCTTa Ha COOCTBEHHUS KalWTal Ha
apyxectBoto. Kem 30.06.2025 r. croiinoctTa My e /-0.016/.

2. Ilokazamenu 3a epekmusnocm.

W3cnenBaHeTo Ha €PEKTHBHOCTTA (00XOOHOCMMA) HA APYKECTBOTO CE M3BBPIIBA C
IeJT 12 c€ YCTAaHOBH CIIOCOOHOCTTA My J]a TeHEpHUpa MPUXOAH OT MPOAAXKOUTE, C KOUTO J1a € B
CbCTOSAHHUEC I1a BB3CTAHOBU M3BLPUICHUTE Pa3xXoaur I10 JlefIHOCTTa " J1a OCUT'ypU CPABHUTCIIHO
I00Bp AOXOJ OT OCHOBHATA AEHHOCT. AHAIM3BT M € CBBP3aH ChC CIEAHUTE IOKA3aTEIIH:

a. Koe(puyuenm na epexmusnocm na pazxooume. 34ucisBa ce KaTo OTHOIICHUE
Ha TPUXOJHWTE KbM pasxoaute (6 cayuas Oe3 pasxooume 3a Oanvyu) W TOKa3Ba KaKbB €
pa3Mepa Ha MNPUXOAUTE, TE€HEPUPAHU OT H3pa3xXoABaHETO Ha | JeB B gedHocTTa. KbM
31.12.2024 r. croiinoctta My e 6una 0,87 1B., a kpM 30.06.2025. — 1,01 7B.

0. Koepuyuenm na eghekmusnocm na npuxooume. VI3unucisBa ce KaTO OTHOIICHHE
Ha Pa3XxoAuTe KbM Mpuxoaute (€ cayuas 6e3 pasxooume 3a Oanwvyu). To3u mOKazareln
WIIOCTPHpA C KaKbB pa3Mep pa3xo/H € TeHepupaHa enHuna npuxoa u 3a 2024 1. e 1,41 nB., a
kbM 30.06.2025 1. ceumar e 0,99 nB. CroifHoctra Hag | uWMa HeEraTuBeH XapakTep
(paszxooume npesuwasam npuxooume).

3. Ilokazamenu 3a TuK8UOHOCH.

JIMKBUIHOCTTa IIOKa3Ba CIIOCOOHOCTTA Ha APYKCCTBOTO HCHNPEKHBCHATO U B
CbOTBCTHUTC pPasSMCpU Ha OCUTYypsABa JOCTATBYHU IO pPasMEp JIMKBUIHU CpCACTBA 3a
NOoCpCIaHE Ha CBOUTC TCKYHIMU 3aABbJDKCHHA KbM: JOCTABUYUMIH, I[ICPCOHAJ, HAaHbOU H
OCUT'YPOBKH. Karo KpPaTKOCPOUYHH 3aABJDKCHUA CC ONPCACIAT 3aAb/DKCHHATA CHC CPOK 3a
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rmoracsaBaHE€ 10 €4Ha roJjuHa.

a. Koejpuyuenm na ob6wia nuxkeuonocm. V3uucnsiBa ce KaTo OTHOUIEHUETO Ha
HAIMYHUTE KpPAaTKOTPAWHU aKTHBH (mamepuaninu 3anacu, KpamxkOCPOUHU — 63eMAHUsL,
KPAMKOCPOUHU — (DUHAHCOBU aAKMUBU U NAPUYHU Cpeocmed) Ha JIPY)KECTBOTO KbM
KpaTKocpouHHTe 3aabbkeHus. PaBen e Ha 0,98 mpe3 oryernus mepuox mpu 1,04 mpes
npeaxoanus nepuo. KoehuueHTsT € TakbB IPeABHUI HATPYIIBAHETO HA MaTEPHATHH 3aIlacu
pe3 Mepuoa.

0. Koeguyuenm Hna Ovp3a JAUKEUOHOCM. AKO Cce €IUMHHUpa pojsiTa Ha
MaTepUaIHUTE aKTHUBHU KaTO Bb3MOXHOCT 3a MOracsiBaHe Ha KPaTKOCPOUHUTE 3aAbJDKCHUS, 111e
ce ¢opMupa mokazarenst Ha Obp3a auKBUIHOCT. KoeduumeHTsT 3a Obp3a JIUKBUAHOCT IpPE3
otruetHus niepuon € 0,29 npu 0,35 3a ceims nepuon Ha 2024 ronuHa.

1IV. HAJIUYUE HA KIIOHOBE HA ITPEJAIIPUATHETO

HPY)KGCTBOTO HsMa KJIOHOBC B CTpaHaTa H/UJIA B ‘ly>K6I/IHa.

V. BA’KHU CbbUTHUA, HACTBIIWJIMA CIJIEN T'OAUIIHOTO
CYETOBO/HO NPUKJ/IIOYBAHE

Ha 20.01.2025r. Gemie nmpoBeAeHO M3BBHPEIHO 00O ChOpaHHME Ha aKIMOHEPUTE Ha
JpY’KEeCTBOTO, Ha KOETO Oerre n30paH HOB WIEH B chcTaBa Ha ChbBeTa Ha TUPEKTOPUTE — I-H
Pobept Koxkc, koiito 3amectu r-H Buktop CTosHOB.

B nauanoro Ha M. Mapt 2025r. Apy:KecTBOTO MOJY4YHd HOBA XOMOJOTALMS CJIe]
nposeeHa B kpas Ha 2024 u Havanoro Ha 2025r. npouexypa. HoBara xomoJioranus
AaBa JONBJHHUTEIHH BB3MOKHOCTH 32 pPa3sBHTHE HAa NPOM3BOJACTBOTO M Npoaa:kOure,
Thil KaTo C Hesl ¢a yBeJMYEHU HAKOM MapaMeTPHU HA pa3pellleHHUATA 3a eJeKTpoMoouIa
L CITY:

- YBeJIMYEHA € MAKCHMAJHATA JOIyCTHMA Maca Ha eJIeKTpoMoOuJia - 10 3,5 ToHa,
- YBeJHMYeHa e MAKCHMAJHATa CKOpocT - oT 80km/4 Ha 100 km/u.;
- J100aBeH e HOB BH/ HA KOHCTPYKIHUSATA - C Bb3MOKEH MPexXo/] MeKAy OT/e/IeHueTo

HA BOJ1a4a U TOBAPHOTO NPOCTPAHCTBO.

VI. JEMCTBUSI B OBJIACTTA HA HAYYHOWM3CJEJOBATEJICKATA H
PABBOMHATA JJEMHOCT

ITopanu ecrectBoro Ha cBosita neitHoct CHMH KAPC Uunsctpum A/l pabotu B
o0yiacTTa Ha Hay4yHOM3CIIElOBaTeJICKaTa W pa3BOMHA JEHHOCT KaTo MOBEYETO JEHHOCTH ca
MPUKIIOYEHU. J[py’)KeCTBOTO MNpOIBJIKABA YCHBBPUICHCTBAHETO HA €JIEKTPOMOOMINTE U
TEXHHUTE YacTU U KOMIIOHEHTH, HO Be4e B MUHHUMAaJHa CTEIEH.
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JlepuHupanu ca TOYKUTE HA CrII00sIBaHe, Ne(MHUPAHU ca IPOLECUTE 10 CII00sBaHE B
CEepUHHOTO MPOM3BOJACTBO U OTTYK 3a HAmpe] ce padoTu M mie ce paboTu MO yBeIU4aBaHE
KalanuTeTa Ha MPOU3BOJACTBO U MPEXBBPJSHE Ha MHOTO OT JEHHOCTUTE, KOUTO JO Cera
JPYKECTBOTO U3BBPIIBAIIEC CAMO, KbM BBHIIIHA U3IIBJIHUTENN U TO1IOCTAaBYHUIIH.

Pabotu ce 1 1o ch31aBaHETO Ha HOB MOJICN Ha €IEKTPOMOOMIIA.

VIl. TINIAHOBE 3A PA3BUTHUE HA JIPYXECTBOTO IPE3 2025

TOJNHA
OCHOBHUTE IJITAHOBE Ha APYXKECTBOTO Ca KOHICHTPHUPAHU B ITPOU3BOACTBOTO B MaJIKa

cepus, YBCIMYABAHC Ha obema Ha MMpOU3BOACTBOTO U YBCIMYABAHC HaA 6p05[ Ha
IIPOU3BCACHUTC aBTOMOOMIN Ha ccaMu4YHa, MCECCYHA MW TIOJMIIIHA 6338, KaKTO H
OINITUMU3HUPAHE HA ITPONU3BOACTBCHUTEC PA3XOaH.

VIiIl. AHAJIU3 WU OINEHKA HA [IIOJUTUKATA OTHOCHO
YIIPABJIEHUETO HA ®PUHAHCOBUTE PUCKOBE

I_le.lm U IOJIMTHKA HA PBKOBOACTBOTO 110 OTHOIICHUE YIIPABJICHUEC HA PUCKA

Haii-3HaunvuTe (GUHAHCOBH PUCKOBE, HA KOUTO € U3JI0KEHO J[py>KEeCTBOTO ca Ma3apeH PHUCK,
KpPEIUTEH PUCK U JIMKBUICH PUCK.

VYrpaBnenuero Ha pucka Ha JlpykecTBOTO ce ochiiecTBsiBa oT CbhbBeTa Ha IUPEKTOPHUTE.
[Ipuopurer Ha PBHKOBOACTBOTO € Ja OCUTYpPU KPATKOCPOUHUTE M CPEIHO CPOYHU NapUYHU
MOTOLM, KaTO HaMaJIi U3JIaraHeTo CH Ha (PMHAHCOBHU Ma3apH.

Haii-cpiectBeHnTe (pMHAHCOBU PUCKOBE, HA KOUTO € U3JI0KEHO JlpyKecTBOTO, ca OMHCAHH
M0-J101Ty.

Ananuz na nazapHuusi puck

BcenenctBue Ha m3mosn3BaHeTo HAa (PUHAHCOBU MHCTPYMEHTH JIpyKEeCTBOTO € M3II0KEHO Ha
Ma3apeH PUCK U MO-KOHKPETHO HA PUCK OT MPOMEHU BbB BAYTHHS KYPC, JIMXBEH PUCK, KAKTO
U PUCK OT TMpOMsHATa Ha KOHKPETHM II€HU, KOETO C€ JbJDKM Ha ONepaTHMBHATa H
WHBECTHIIMOHHATA IEWHOCT Ha J{py>KecTBOTO.

Banymen puck

[To-ronmsiMaTa 4acT OT ceNKuTe Ha J[py»KECTBOTO Ce OCHINECTBABAT B OBITapCKU JIeBa U €BPO,
YHITO Kypc € PUKCHUpaH KbM Kypca Ha JieBa.

DUHAHCOBUTE aKTHBHU M IMACHBHU Ha JPYKECTBOTO OCHOBHO ca B OBJITapCKU JIEBOBE U €BPO U
Mopaau Ta3u NPUUYMHA, APY>KECTBOTO HE € U3JI0)KEHO Ha BUCOK BAIYTEH PHCK.

Jluxeen puck

[Mosmtukara Ha JIpy)KeCTBOTO € HacodyeHa KbM MHUHUMHU3UPAHE Ha JIMXBEHHUS pHCK.
JIpy’)KecTBOTO OTYMTa JHMXBEH PHUCK IO BCHYKUTE CH KPEIUTHU TO3MIIMH, KOUTO ca C
MPOMEHJIMB JIMXBEH TIPOIEHT, CHOpsSIMO IUIaBamiara Hag0aBka, (opmupaiia IieHaTa Ha

10
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npusnedenus pecypc. Kem 30.06.2025 r. [Ipy>xecTBOTO HE CUUTA, Ye € M3JI0KEHO Ha PUCK OT
pOMsHA Ha Ma3apHHUTE JIMXBEHU HUBA 110 MOJIYYEHH OAHKOBH 3a€MH, KOMTO Ca C IPOMEHJIUB
JMXBEH MPOLEHT. PHKOBOJACTBOTO C€ CTPEMH Ja OCUTYpsBa HEOOXOAMMATa JMKBUAHOCT 32
HoracsBaHe Ha Pa3XOJHTe 3a JIMXBH.

Ananuz nHa KpeoumHus puck

W3znaranero Ha JIpy>KecTBOTO Ha KPEIUTEH PUCK € OIPaHUYCHO J0 pa3Mepa Ha OajaHcoBaTa
CTOHHOCT Ha (PMHAHCOBUTE aKTHUBH, IIPU3HATH B Kpasi HA OTYCTHHSI MIEPHOJ, KAKTO € IIOCOYCHO
o-70IY:

KbMm 2024
30.06.2025

XHJILJIB. XMJLJIB.

I'pynu ¢puHaHCOBM aKTHBH — 0AJJAHCOBH CTOHHOCTH:

Texymm

THproBeku U APyru B3EMaHUs 625 40
B3emanust oT cBBp3aHM JUIIA 725 1558
[Tapy 1 napyu4HKA EKBUBAJICHTU 8 174
1358 1772

VYnpasienuero Ha Jlpy’KecTBOTO CUMTA, Y€ MOCOUYECHUTE MO-rope (PUHAHCOBU aKTHUBH,
KOUTO He ca 00€3LEeHEHN KbM HKOsI OT IJaTUTE Ha OTUYETUTE Ha MPOBEPSBAHUTE NEPUOJIH, Ca C
BHCOKO Ka4eCTBO.
JpyKeCTBOTO HE € U3JI0’KEHO Ha 3HAYUM KPEIUTEH PUCK BbB BPb3Ka C THPrOBCKU WIIH JPYTU
B3€MaHUs.
KpenuTHUAT pUCK OTHOCHO Mapu M MapUYHU €KBUBAJIEHTH CE€ CUMTA 3a 0OMYaeH M HEBUCOK,
ThH KaTO KOHTpareHTuTe ca OaHKM ¢ J100pa pemyTalus M BHCOKAa BBbHIIHA OLIEHKAa Ha
KPEIUTHUS PEUTHUHT.

Ananus na MUKEUOHUAM PUCK

I[I)Y)KGCTBOTO nocpema HY)KI[I/ITG Ch OT JUKBUIHU CpCJICTBa KaTO BHHUMATCJIHO CJIeAn
TUTAlIaHUATA IO TIOTACUTETHUTE TUIAHOBE Ha JIBJITOCPOUHUTE (pruHAHCOBM macuBu. Hyxaute
OT JIMKBUJHH CpPEICTBA CE€ CIEMIT 3a pa3InIHU BPEMEBU IEPUOTU CXKCITHCBHO H
©KeCeIMUYHO, KaKTo 1 Ha 0a3aTta Ha 30-gHEBHU MpOrHO3HU. HyXauTe OT TUKBUIHU CPEICTBA
B JIJITOCPOUEH TIaH - 3a nepuoau ot 180 u 360 nuu, ce ompenensat Mmeceuno. Hyxxaurte ot
MapUYHU CPEJCTBA CE€ CPaBHIBAT ChC 3a€MUTE HA PA3MOJIOKEHHE 3a Ja ObJaT yCTAaHOBEHH
V3IUIIBIN WK JeduiuTi. To3u aHaM3 ompeiens Jald 3aeMHUTE Ha Pa3oJIOKCHHE IIe ca
JOCTaThUHH, 32 Ja MOKPHSIT HYKauTe Ha JlpyKecTBOTO 3a Meproja.

Jlpy’XkecTBOTO ABPKU Mapu B OpOiA, 3a J1a mocpelia JIUKBUAHUTE CU HYX U 3a nepuoau 10 30
nau. CpecTBa 3a IBITOCPOYHUTE JIMKBUIHA HYXKTU CE OCUTYPSIBAT Upe3 3aCMH.

Kem 30 ronm 2025r. u 31 nexemBpu 2024r. majmexuTe Ha aKTHUBUTE U IAaCHBUTE Ha
JpyxecTBOTO ca 0000IIeHN KaKTO cJe/iBa:

11
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KpaTkocpounu Abarocpoynn
30 roum 2025 1., Jlo 12 mecena Or1no5s Han S bes O6mo
- TroaAuHN roauHu MaTypuTeT
‘000 nB. ‘000 1.  “000 n1B. ‘000 8. ‘000 8.

Herekymu aktuBu - ) ) 21 482 21 482
Marepuainu 3anacu - ) ) 3200 3200
TBProBCKH U APYTH B3EMaHUs 625 - i - 625
Bsemanus ot cBbp3aHH JIUIIA 725 725
[Mapuunu cpencta 8 - i - 8

1358 - i 24 682 26 040
TBpProBeku 3aIbIKEHUS 782 - i - 782
3anbiKkeHus] KbM (UHAHCOBU 2375 882 3256
WHCTUTYLIUH - -
JbArocpovHy 3a1bIKEHUS 318 318
KbM CBBP3aHU JIMIA
3anbIKeHUs KbM JPYyTH 1978 ) 1278
CBBP3aHH JIHLA - -
Hpyru 3aapmKeHns 81 81
3aIbJKEHUS 110 JIM3UHIOBU 116 501 365 982
JIOTOBOPH

4632 1701 365 - 6 698

12
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31 nexemBpu 2024 r.

Herekymu aktuBu

Marepuaiinu 3anacu

TBProBeku 1 APYTH B3eMaHUs
Bsemanus ot cBpp3aHu IULA
[Tapuunu cpencrsa

TBHproecku 3aabIKEHUS

3aabKeHUs KbM (DUHAHCOBU
WHCTUTYLIUH

Abparocpounu 3a1bmKeHUs
KBbM CBBP3aHH JIMLA
3anbIKeHUs KbM JpYyTH
CBBpP3aHHU JHIA

dpyru 3agbiKeHus

3aIbIDKEHUS 110 JIN3UHT OBU
AO0TrOBOpH

From racing to 4 green future

Kparkocpounu Abarocpounu
JTo 12 mecena Orla05 Han 5 be3 O6mo
roauHu roaAnuHHu MaTypHTeT
‘000 J1B. ‘000 aB. ‘000 8. ‘000 8. ?1(:30
) i 21567 21567
) ) 3462 3462
40 - - - 40
1558 - - - 1558
174 - - - 174
1772 - - 25029 26801
1374 - - - 1374
2 505 882 ) T 3387
318 - - 318
936 - - - 936
86 - - - 86
114 456 460 " 1030
5015 1656 460 - 7131

IX. ”THO®OPMAILUA 11O YJI. 187 1 m 247 oT T3

Yuactue B
YIPaBUTEJIHHN U

Yuacrue (moseye ot 25

JIpykecTBa, B KOUTO

Yaen na CJ1 Ha CTO) B KaNMUTAaJa Ha JIMIETO YIPA:KHSABA
HaX30pHH Oprami Ha T'H IpyXKecTBa KOHTPOJI
APYTH APYKECTBA APy
Jlykcypu Kap Jlykcypu Kap
Pocen Credpanos | UaTepnanuonan EOO/, ﬁﬁgﬁgiﬁiw EOO] Wnrtepnaunonan EOO/I,
JlackanoB EMK 131138000 - EMK 131138000 ENK 131138000
yIIpaBUTET
‘]JEI;IRIG((TEI;;;;EE;((;.OH’ Jlempnaprc EOO/, EUK |Jlempnaprc EOO/, EMK
117597280 117597280
yIpaBUTET
{EII?ICI? llii;l; 45(2)1(3)%[ Hacu Kap EOOJI, EMUK | lacu Kap EOO/], EUK
117544210 117544210
yIpaBUTEN
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Jemoiin OO, EVIK
131063163-ynpaBuTen

Jemdoiin OO, EVK
131063163

Jlemdoiin OO, EVK
131063163

Pyce Kap EA/JL,

EMK 200273111 - U3m.
JUPEKTOP U WIEH Ha
ChbBETA HA AUPEKTOPHUTE

Pyce Kap EA/I,
ENK 200273111

Pyce Kap EAJ],
ENK 200273111

CHH KAPC
HNuTtepuemrsubia EOO/]
- EMK 201146992 -
yIpaBUTEN

CHH KAPC
HNurepuemrsabsin EOO/] -
EUK 201146992 -

CHH KAPC
Nutepuemrsasin EOO/ -
ENK 201146992 -

CHH KAPC
HeBesonmbaT EOO/ -
ENK 205502585 -
yIpaBUTEI

HNuoBeiimba Kape
EOO/ - EVK 204830102
- yOpaBUTET

Huogeiimsa Kape
EOO/] - EMK
204830102

Nuogseiimrsn Kape EOO/]
- EMMK 204830102

Capyxenne JICK Pyce
Kap - EMK 175871100 -
npeacenaTen

Cnpyxenne ACK
Codus Kap - EUK
176134405 —

npejceaTen

Capyxenne bbarapcka
(denepanus no KapTUHT
- HKC - EUK 205212913
— pejcenaren

JCUTH
AYTOMOTHUB
XOJIIMHT EOOJ,
ENK 207449633,
Ynpasuren

J CUTU AYTOMOTHUB
XOJIJIUHT EOOJ,
EMK 207449633,

JI CUTU AYTOMOTHB
XOJIIMHT EOOJI, EUK
207449633,

L CITY Automotive
GmbH, T'epmanus,
DE814951414 —
Ypasuren

L CITY Automotive
GmbH, I'epmanus,
DE814951414

L CITY Automotive
GmbH, I'epmanus,
DE814951414

SIN CARS
AUTOMOTIVE S.R.L,,
I'topreBo, PymbHus, per.
kox: 47307584 —
Ynpasuren

L CITY Automotive NL
B.V., Xonangus

RSIN: 865839931, nara
Ha yuap. 15.11.2023 —

L CITY Automotive NL
B.V., Xomanams
RSIN: 865839931

L CITY Automotive NL
B.V., Xomannousg
RSIN: 865839931
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YrpaButen U €JHOIUYEH
COOCTBEHUK Ha KaIuTaa

SIN CARS UK Ltd.
310 WELLINGBOROUGH
ROAD, NORTHAMPTON,
UNITED KINGDOM, NN1
4EP

GB177871556 -
YrpaButen U eJHOIUYEH
COOCTBEHUK Ha KaruTaia

SIN CARS UK Ltd.

310 WELLINGBOROUGH
ROAD, NORTHAMPTON,
UNITED KINGDOM, NN1

4EP GB177871556

SIN CARS UK Ltd.

310 WELLINGBOROUGH
ROAD, NORTHAMPTON,
UNITED KINGDOM, NN1

4EP GB177871556

Eudo Axrenos
Enues

Kap Xomoureirsu
Cspuc EOO/] - EMK
131142422 — ynpaButen

Kap Xomoureiirsx
CspBuc EOO/] - EMK
131142422

Kap Xomounrersu
CwpBuc EOO/] - EUK
131142422

CHUH KAPC

Nurepunemrsabia EOO/] -

ENK 201146992 —

YIIPaBUTCII
ﬁ;‘:fp‘f;ﬂpom gﬁgﬁl‘;‘g@ EOOA | BANEHT ArPO EOOJI | BAJIEHT AIPO EOOI

— EUK 204455307 — EHK 204455307

[eopruesa yIpaBHUTEI
]§eHeHHH ¥OA§(€[3< J?%_II/IHF” EOO]I MAPJDK1H MAPJIXKUH
HNopnpanos EUK: 203740353 — > | KOHCVYJITUHI™ KOHCVYJITHUHI™
Bunenos ’ EOO/, EMK: 203740353 | EOO/I, EMK: 203740353

CoOCTBEHMK U yIIPABUTEN

B K1 EN
COJIITOIIBHC EOO.,
EUK: 203264441 —
yIPaBUTE U €IHOJL.
CcOOCTBEHHK Ha KamTalia

,BU KU EA
COJIIOLLIBHC* EOO/I,
ENK: 203264441

. BU KU EN
COJIIOILIBHC* EOO/],
EHMK: 203264441

,,ROARK HOLDINGS”
Ltd., Oxford, UK,
company reg. number:
10833491- ynpaBuren u
COOCTBEHHK

»ROARK HOLDINGS”
Ltd., Oxford, UK,
company reg. number:
10833491- ynpaBuren

»ROARK HOLDINGS”
Ltd., Oxford, UK,
company reg. number:
10833491- ympasuren

"EHAYPO
[MPO®PEIIBHBIIC OO/
EUK: 207429400 —
CwcobcrBenuk (50%) u
Ynpasuren

"EHJTYPO
[MPO®EITBHBIIC OO/
EMK: 207429400

I'APIBH MACTBP
EOO/, EMK 200540030

I'APZIBH MACTbBP
EOO/, EMK 200540030

I'APIBH MACTBP
EOO/, EMK 200540030

3yyMm TexHOIBIHKHUC
OO/l, EMK 205183461

3yyM TexHOIBIKHC
OO/l, EMK 205183461

3yym TexHombKucC
OO/, EMK 205183461
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Yyacrtue B
YIPaBUTEJIHH U

Yuyacrue (moBeye ot 25

JApy:xecTBa, B KOUTO

Yuen na C/| HA CTO) B KAIMTAJIa HA JIHLETO YIpa:KHABA
HA/I30PHU OPraHU HA
APYIrd APYKEeCTBA KOHTPOJI
APYyIry apy:kecTBa
,,CTB Service BV*,

PoGept Muxkuen
Koxkce

EUK: 62928104,
CellaJMILe U alpec Ha
ympasi.: rp. Buanen
4133, yn. [le 3eimn Ne63,
Hunepnannus

,,CTB Service BV*,
EUK: 62928104

»COoxx Group BV¥,
EHNK: 60580380 cne
ceJlaTuIIe U aJpec Ha
ympasiL.: rp. Pelien, I[IK
5121 DK, ym.
[TpoBunnnebaan Ne 11,
Hunepnanaus

Unen na CJl u HeroB
IIpencenaren

»COXx Mobile Systems
BV ¢, EUK: 65374029,
ChC CEJaIUIIE U aJIpecC Ha
ynpasi.: rp. Peiien, [IK
5121 DK, yum.
[TpoBunnuebaan Ne 11,
Hunepnannus, Ynen Ha
C[ u neros Ilpencenaren

»COoxXx Mobile Systems
USA BV“, EUK:
65373766, ceqanuiie u
aJpec Ha yOpaBi.: Tp.
Petien, 11K 5121 DK, ym.
[TpoBunnue6aan Ne 11,
Hunepnannus, Unen Ha
C/ u neros Ilpencenaren

HPY)KCCTBOTO OChIICCTBABA MOHUTOPHHI' Ha CHACIKHUTC CBC CBBP3aHU JIMIA H

rapaHTupa, 94€ T€3u CACJIKU Ca CaMO U CAUHCTBCHO B ITIOMOII U ITOAKPCIIa Ha JeHHOCTTa My.

[Ipe3 rogunara HAMa NPUIOOUTH U MIPEXBHPIIEHN COOCTBEHU aKIUH.

[Ipe3 ronunara HsIMa CKJIFOYEHHU JoroBopu 1o wi. 24006 ot T3.
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X. BB3HATPAKAEHUSAI HA YJIEHOBETE HA CBBETA HA
JUPEKTOPUTE

IIpe3 2025 r. ca wW3MIalaHd Bb3HArpaXACHUS HAa VI3MBIHUTETHUS JUPEKTOP HaA
koMmmanusta. Ha ocrananute unenose Ha CJl He ca M3IUIal[aHN Bb3HATPaXKICHUS.

Xl.  OAOBPEHME HA UHAUBUAYAJIHUA ®PUHAHCOB OTYET

[Ipensaputenausatr ¢unancoB ortuer kbM 30 tonm 20251, (BKIHOYHTEIIHO
cpaBHUTENHaTa HHGOpMarus) € ogoopeH ot ChrBera Ha aupektopute Ha 29.08.2025 r.

Rosen Digitally signed by
Rosen Stefanov
Stefanov  Daskalov
Date: 2025.09.01

" Daskalov  12.4546 +0300
31091141015 N V) o N

/Pocen Jlackanos/
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IMPUJIOXKXEHHUE

KbM MHANBUAYAJIHUA HIECTMECEYEH ®UHAHCOB OTYET

K'BbM 30 FOHHA 2025

Hnoueuodyanen wiecmmeceuen gpunancoe omuem kvm 30 ronu 2025 200una



Cun Kapc Unaberpu AJZL

MNPUJIOKEHUE KbM UHAUBUAY AJTHUSA ®PUHAHCOB OTUET
KkbM 30 1001 2025

1. HNudopmanus 3a 1pyKecTBOTO

,»Cun Kapc Uugsctpu” Al (“ApyxecTBOTO”) € BIUCaHO B T'bPrOBCKHUS PETUCTBHD MpPHU ATEHIHSA IO
BriucBanusita ¢ EMK 205148318 cbe cenanuine u ynpasinenue rpaa Codus, yiu. ,,lonanr” Ne 3, er. 3,
am. 7.

HpyxectBoto ce ympaBmiaBa oT CbBerT Ha Jlupexkropure M ce mIpeacTaBisiBa OoT M3NbJIHUTENEH
JUPEKTOP.

OcHoBHaTa JeiHocT Ha JIpy»KecTBOTO ce ChCTOM B MPOEKTHUPAaHE M MPOU3BOACTBO HAa aBTOMOOWIIH,
peMapKeTa U NojypeMapKeTa, U pe3epBHHU YacTH 3a TAX.

2. UzsaBaenme 3a cborBercTBMe ¢ MCO®O n mnpumiaraHe Ha NPHMHOMIA 3a JeiicTBaIIo
npeanpusTHe

2.1. ITpuioxkuma 001a paMKa 3a (MHAHCOBH O0TYETH

JpyKecTBOTO BOIHU TEKYIIOTO CH CYETOBOJCTBO M M3TOTBS (PMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE C
W3UCKBaHMATA HA OBITapCKOTO THPTOBCKO M CYETOBOAHO 3aKOHOAATENCTBO. CBIIacHO 3aKOHA 3a
CYETOBOJICTBOTO, MexayHapoaHute cueToBoAguu craHgapta (MCC), mpuetu 3a MPUIOKEHHE OT
Komucusita Ha EBpomeiickus cbhro3 ca 3aIb/DKUTENHH 32 (PUHAHCOBUTE WHCTUTYLHMH W KOMIIAHHH,
peructpupanu Ha poHIOBaTa OOpCca, KaKTO U 3a APYTH NPEANPHUATHS, KOUTO OCBHIIECTBIBAT AEHHOCTTa
CH, CBIJIACHO W3MCKBAHMATA HA CIIEIIMAIHU 3aKOHH, TIOCOYEHU B 3aKOHA 32 CYETOBOJACTBOTO. Beuuku
OCTaHaJIM MNpeanpusaTus Morar ga npwiarat no u3dop MCC wnum HauumonanHuTe CHETOBOIHM
CTaHAApTH, NPHETO 3a mpuiioxkeHue B bwiarapus. m MexayHaponHUTe CTaHAAPTH 32 (PUHAHCOBO
oruutane (MC®O), paspaborenn u myonukyBaHu OoT CbhBeTa MO MEXKIYHAPOAHH CUETOBOIHU
crangapta (CMCC) u mpuetu ot EBponeiickus cpro3 (MCDO, npuetn ot EC).

[To cmuckna Ha naparpad 1, Touka 8 ot JlombaHUTENHUTE pa3nopeadu Ha 3aKoHa 3a CYETOBOACTBOTO,
npunoxuMm B boearapus, trepmunst ,,MC®PO, npuetn or EC“ mpezacrasnsiBaT MexayHapogHuTe
cuetoBonuu ctaHaaptu (MCC), mpuetn B cwhorBercTBUe ¢ Permament (EO) 1606/2002 Ha
EBponelickus napnamenT u Ha CpBeTra. ChriacHO 3akOHa 3a CUETOBOACTBOTO, MeXIyHapOIHHUTE
cragmapta 3a ¢uHaHcoBo orumtaHe (MC®O), mpuwetn 3a npminoxeHume ot Kowmmucumsara Ha
EBpomeiickus cpi03 ca 3aBJDKUTEIHN 32 (PMHAHCOBUTE MHCTUTYIIMM M KOMIIAHHH, PETHCTPUPAHU HA
(ongoBaTa O6opca, KaKTO W 32 JPYTH MPEANPHUITHS, KOUTO OCBIIECTBIABAT NEHHOCTTa CH, CHITIACHO
W3UCKBaHMATA HA CIIELMAJIHU 3aKOHH, I0COUYEHH B 3aKOHA 33 CUETOBOACTBOTO.

2.2. ba3a 3a u3rorBsine Ha GUHAHCOBHS OTYET

Hacrosmmsr (uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C W3UCKBAaHUATA HA MeXIyHapoIHHUTE
cranfapti 3a ¢uHancoBo ortuntane (MC®DO), paspaboreHn W nyOnukyBaHu oT CbBera IO
MexayHapoaHu cuetoBoHH cTanaapTa (CMCC) u npuetu ot EBporneiickust Chro3.

OHUHAHCOBUAT OTYET € CBhCTaBEH B OBJITapcKH JieBa, KOeTOo € (yHKIHMOHAJHAaTa BalyTa Ha
HpyxectBoro. Bcumukm cymm ca MpeAcTaBeHH B XWILAW JieBa (XWI. JIB.) (BKJIIOYHTEITHO
cpaBHHUTeNHaTa nHPopMalus 3a 2024 1.), OCBEH aKo He € IOCOYEHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABSAHETO M JIOCTOBEPHOTO IMPEJACTaBSHE HA WHPOpPMAaLMTA
B HacTOAUIMA (PMHAHCOB OTYET.

Tosu GuHAHCOB OTYET € caMOCTOsITeNeH. JIpyKEeCTBOTO ChCTaBsl U KOHCOJNIMANPAH (pMHAHCOB OTYET B
CBHOTBETCTBHE ¢ MeEXIyHapOJHHUTE CTaHAAPTU 3a (GuHaHcoBO oTuuTaHe (MCDO), paspaboreHu u
nyonukyBann ot CebBera mo MexayHapomHu cueroBognu craaapru (CMCC) um npuetu oT
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Espomeiickust cpto3 (EC), B KOWTO WHBECTHUIIMHTE B IBINEPHH NPEINPUATHS Ca OTYETCHU H
onoBecteHu B choTBeTcTBHE ¢ MCDO 10 ,,KoHCconunupanu puHaHCOBU oT4YeTH .

2.3. CueTOBOIHHM MPUHITHITH

DUHAHCOBUAT OTYET € HU3rOTBEH B CHOTBETCTBUE C OCHOBHUTE CUYETOBOJHHU MPEIOJIOKEHHS 32
TEKyIIO HAa4KCIsABAaHE W 3a JEMCTBAIIO NMPEANpPHUSTHE U Cla3BaHE HA NMPUHIMIIMTE 3a OLICHSBAaHE Ha
BCUYKH BHUJIOBE AaKTHMBM, MACHBH, NMpuUxoau u pasxoau cweriacHo MC®O. basure 3a oueHka ca
OTOBECTEHH MOJPOOHO MO-HATATHK B CYETOBOAHATA MOJIUTHKA KbM CAMOCTOATENHHS (PMHAHCOB OTYET

Cnez[Ba Ja cc 0T6eJ'Ie)KI/I, Y€ MpU U3roTBIHETO HA NPEACTABECHUA CAMOCTOATCIICH (1)I/IHaHCOB OTUYCT Ca
H3I0J3BAHN CUCTOBOAHU OLCHKH MW JOIIyCKaHUA. B”preKI/I € TC Ca 68.3I/IpaHI/I Ha I/IH(i)OpMaHI/IH,
npe€aocraB€Ha Ha PBKOBOACTBOTO KBbM JlaTaTa Ha H3rOTBAHE Ha (bI/IHaHCOBI/ISI OTYCT, PCATHUTE
PE3YyJTATU MOraT Aa C€ pa3jin4aBaT OT HAIIPABCHUTEC OLICHKU U JOIIyCKaHUA.

2.4. IIpuiioxeHnne HA MPUHIIMIA 32 JeiiCTBAIO NpeANpUsTHE

DUHAHCOBUAT OTYET Ha JPYXKECTBOTO 3a Iepuoia, mpukiouBan Ha 31 nexemBpu 2024 ronuna e
M3TOTBEH Ha 0a3aTa Ha IMPHHIMIIA 33 IEHCTBAIIO MIPEATIPUSITHE.

HpyxecTtBoTo ortuuta 3aryba 3a mepwona B pasmep Ha 328 xwi. nB. (2024 r.: 242 Xun.JB.) #
TIOJIO’KUTEJIEH TIAPUYEH MTOTOK OT OTlepaTHUBHA JIEHHOCT B pa3mep Ha 55 xwir. nB. (2024 r.: 932 xumn.jB.)
B pesynarar Ha HaTpymaHuTe 3aryOM OT IEHHOCTTa, aKIMOHEPHHUST KamuTal Ha JPY>KECTBOTO
NpEeBUILIaBa HErOBUs COOCTBEH KanuTan (HeTHUTE akTuBH) cbe 1 202 xui. aB. kM 30.06.2025 1. (2024
r.: 874 XUj1.JB).

Te3n cvOuTHS, cOUaT, Y€ € HaJMIE CHIIECTBEHA HECUTYPHOCT, KOSITO OM MOTJIa J1a TOPOIN 3HAUNTEITHU
CBbMHEHHS OTHOCHO CIIOCOOHOCTTa Ha JIpy>KECTBOTO Aa MPOABIDKY Aa HYHKIIMOHUPA KaTo JASHCTBAIIO
npennpusTHe 0e3 MoAKpenara Ha COOCTBEHUTE M APYTH U3TOYHUIIN Ha (PHHAHCHPAHE.

HezaBucuMo OT Te3u OOCTOSTENCTBA, PHKOBOJCTBOTO CYHTA, Y€ APYKECTBOTO IE MPOABIDKH Ja
OCBHIIIECTBIBA HOPMAaJIHA THPTOBCKA JEHHOCT. PBKOBOACTBOTO CUHTA, Y€ € HOPMAIHO APYKECTBOTO Ja
peanm3upa 3ary0a npe3 mbpBUTE TOJMHU OT YUPEASIBAHETO CH, OPaJU OOCTOSITEICTBOTO Y€, Ch3/1aBa
BHUCOKO TEXHOJIOTMYECH MPOJYKT M 4Ye OM3HECHhT HsiMa aHaior B bearapus. PbkoBOICTBOTO oTuMTa
CBHIIIO TaKa, Y€ B CBETOBEH Mamlad ThPCEHETO Ha MPOM3BENCHUST U MpeAiaraH MpoIyKT IIe HapacTBa
3HAYUTEITHO.

3. HoBu niu U3MEHEHH CTAHAAPTH U Pa3siICHEHUSI
3.1.HoBu cTaHAapTH, U3MEHEHNS U PA3SCHEHNS HA CHIIECTBYBAIIM CTAHAAPTH KbM 1
sinyapu 2024 r.
Jpy>kecTBOTO € mpuesno cleJHUTe HOBU CTaHAAPTH, U3MEHEHUs U paszacHeHus kbM MCOO, u3nanenu
ot ChBeTa 1o MeXIyHapOIHU CUETOBOIAHM CTaHAapTH U ogo0pern ot EC, KOUTO ca yMECTHH U B CUIIa
3a (PMHAHCOBHS OTYET Ha J[py>KeCTBOTO 3a MIECTMECEYHUS MEPUOI, 3amouBal Ha 1 sayapu 2024 r.:

HN3menenusi B MCC 1 IlpeacraBsine Ha ¢uHanHcoBuTe oTueTn: Kinacupukanus Ha macuBuTe
KATO TeKYIIH H HeTeKyIlIH, B cuia ot 1 sayapu 2024 r., npuetn ot EC

W3meHeHusiTa B KilacupUKanMATa HAa MACHBHTE KaTO TEKYIIM WM HETeKYLIH 3acarar camo
NPEACTaBSHETO Ha MAaCHBHUTE B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, HO HE M pa3Mepa UM, MOMEHTa Ha
NPU3HABAHETO Ha AaKTHBH, TACHBH, NIPUXOIHU I Pa3Xoau WM HH(opMamusTa, KOSITO IpyKeCcTBaTa
OTMOBECTSBAT 32 TE3M €IEeMEHTU. V3MeHeHUsATa HAMAT CHIIECTBEHO BIUSIHUE BBHPXY JlpykecTBOTO.
M3MeHeHusATa UMar 3a 1ej Ja U3ACHST CIEIHOTO:

* ilacuduKanuATa Ha MAacUBUTE KaTO TEKyIUM MJIM HETeKyIIM TpsOBa Ja ce OCHOBaBa Ha
CBIIECTBYBAIM IIpaBa B Kpas Ha OTYETHHS HEPHOJ, KaTO BCHYKH 3acerHaTd maparpadu ot
CTaHJapTa Beye M3MOJI3BAT €AHAKbB TEPMHMH, a MMEHHO ,[IPaBOTO* Ha OTCPOUBAHE Ha
ypekIaHeTo Ha MacuBa C MOHE JBaHa/eceT Mecela. V3puyHo ce ocoYBa, 4e CaMo HAIMYHOTO
NpaBo ,,B Kpas Ha OTYETHHS IEPUO " TpAOBa Ja BIHse BbPXY KiIacu(UKAIHITA HA TTACHBa;
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M Knacnq)m(aunma HC CC BJIMAC OT OYaKBaHHATA Ha I[p}’)KCCTBOTO JAaJii 1€ YIOpaXHHU MMPaBOTO
CH 1a OTCPOYH YpEXKAaHETO HA MaCuBa; U

M YPEXKOAaHETO Ha MACUBUTE MOXKE da CC OCBIICCTBU YPE3 MPEXBBPIAHE HAa MMApUIHU CPEIACTBA,
KarnuTaJlOBU UHCTPYMECHTHU, APYTHU aKTUBU WIN YCIIYT'H Ha KOHTPAr¢HTA.

HN3menenusi B MCC 1 IlpeacraBsine Ha ¢punancoBu oryetn: HeTrexkymm nacuBu, 00BBp3aHU C
(unancoBn nokaszarenn, B cuiia ot 1 sayapu 2024 r., npuern ot EC
MCC 1 ce u3MmeHs1, KakTo CJIeIBa:
e VYTOYHSBA CE€, Y€ aKO IIPaBOTO HA OTJIaraHe Ha ypeXJIaHETO 3a Hail-manko 12 mecema e
IpeAMeT Ha W3IbJIHEHUE Ha YCJOBUS OT CTpaHa Ha MPEANPHUIATUETO Clel OTYETHHS NIEPUO,
TOraBa TE€3M YCJOBHUS HAMa Ja IOBIUAAT Ha TOBA JlaJId NIPABOTO Ha OTJIaraHe Ha YPEe)KAAHETO
CBIIECTBYBA B Kpas Ha OTYETHHUS Mepuoll (OTUYETHATA JaTa) 3a LEeNUTe Ha KIaCH()UIUPAHETO
Ha [1aCHBa KaTO TEKYyILl WX HETEeKYILl; U
® 33 HETEKYIIUTE MACHUBH, IPEAMET Ha YCJIOBUS, OT MPEANPHUATHETO CE€ M3HCKBA J1a OMIOBECTSBA
uHpOpMAaIys 3a:
O ycloBUATa (HampuUMep €CTECTBOTO M JaTaTa, J0 KOSITO NPEANpPHATHETO TpsiOBa Ja
U3I'BJIHU YCIIOBUETO);
O Janu MpenpusITHeTo OM CHasuiio YCJIOBHUATA Bb3 OCHOBAa Ha OOCTOSITENCTBATa KbM
OTYeTHATa JaTa; U
O Janu W Kak NpeJnpusTHeTO OYakBa Ja M3IBJIHM YCIOBUATA O JaTaTa, Ha KOSTO
(uHaHCOBHUTE MOKa3aTenu TpsAOBa 1a ObAAT U3YKCICHN ChITIACHO JJOTOBOPA.

HNzmenenust B MCPDO 16 JIuzunr: 3agbikeHne M0 JIU3MHT NPH Npoaaxk0da n odpaTeH JU3HHT, B
cuiia ot 1 snyapu 2024 r., npuetu ot EC

MN3menenusita B MCDO 16 uzucksar ot [IpyxecTBOTO MpoiaBay-HaeMaTes /1a OLIEHsBA BIIOCIIECTBHE
JU3UHTOBUTE TIACHUBH, MPOU3TUYALIN OT 0OpaTeH JIM3UHT, [0 HAYHH, 10 KOHNTO HE NMPHU3HABA HUKAKBa
cyMa OT mevanbata win 3ary0ara, KOATO C€ OTHAcs J0 MPaBOTO Ha IMOJ3BaHE, KOETO TO 3ala3Ba.
HoBute m3nckBaHUS HE BB3NPENATCTBAT IPOJaBada-HaeMarteN a NpH3HAe B TEKyIIHs (DUHAHCOB
pe3yaTar newanbata wid 3ary0aTa, CBbp3aHa € YaCTMYHOTO WM HIBJIHOTO IpeKpaTsBaHE Ha
au3uHroBUs noroBop. Vsmenenmsita Ha MC®O 16 nHe mpeammcBar cnenuuyHE W3MCKBaHHS 32
OLIEHSIBaHE Ha JIM3UHTOBUTE IIACUBU, IPOM3TUYALIM OT OOpATEeH JIU3UHT.

HNzmenenust B MCC 7 Otuer 3a mapuynute notoun 1 MC®O 7 ®uHAHCOBHM MHCTPYMEHTH:
OnoBectaBanus: CnopasymMeHnus 3a pMHAHCHpPaHe HA 10CTABYMIM, B cuJia oT 1 ssnyapu 2024 r.,
Bce omle He ca npuetu ot EC

Wzmenenunsita B MCC 7 1 MCOO 7 nie 106aBAT U3UCKBAaHUS 33 OMOBECTSBAHE, KAKTO W YKa3aHHS B
paMKUTe Ha CbILIECTBYBALIUTE W3UCKBAHMA 3a OIIOBECTSBAHE, CBBP3aHM C IPENOCTaBIHETO Ha
KayecTBEHa M KOJHMYECTBEHa WH(POpPMALUsi OTHOCHO CIIOpasyMeHHsATa 3a (uHAHCHUpaHE Ha
3aJbJDKEHUATa KbM JOCTaBUMLM. Te3u M3MEHEeHus N00aBAT IBE LeJIM 3a OINOBECTSABaHE, KOUTO ILE
HaKapaT NPEANPHUATUATa Ja OMOBECTABAT B MOSCHUTEIHHUTE NPWIOKEHHs HHOOpMalus, KOSTO
MO3BOJIIBA Ha TOJ3BaTeNMTe Ha (PUHAHCOBUTE OTYETH Ja OLEHAT Kak CIopa3yMeHHsTa 3a
(uHaHCUpaHe Ha 3aJBJDKCHUATa KbM IOCTABYMIM BIMSIAT BbPXY TACUBUTE U MapUYHUTE MOTOIM HA
NPEANPHUATHETO U J1a pa3depaT edekra Ha cropazyMeHHATa 3a (PMHAHCHUpPAHE HA JOCTABYHMIN BBPXY
W3JI0’)KEHOCTTA Ha NMPEeNIpPUATHETO Ha JUKBUIEH PUCK U KaK MPEANPHUITUETO MOXKE Aa ObJe 3aCerHaro,
aKo CIIOpa3yMEHHUATA Beue He ca JOCTBIIHH 3a HETo.

3.2. CrangapTi, H3MeHeHHs ¥ Pa3siCHEHHUsI, KONTO BCe OIlle He ca BJIe3JIH B CHJIA U He ce
NpUJIarar ot no-paHHa aara ot J[pyxecTBoTo

K®M nmarata Ha ofoOpeHue Ha To3HU (YUHAHCOB OTYET ca MyOJMKYyBaHU HOBH CTaHAAPTH, N3MCHEHHS U
pas3siCHeHMs KbM CHLISCTBYBAIlM Be4e CTAHIAAPTH, HO HE ca BJIC3JIH B CHJIa MU He ca npuetd oT EC 3a
(uHaHCOBaTa TOAMHA, 3anmoyBama Ha 1 sHyapu 2024 r., 1 He ca OWJIM TPUIOKEHH OT MO-paHHA JaTa
ot JlpyxkecTtBoTo. PBKOBOACTBOTO OYakBa BCHYKHM CTaHAAPTH W HM3MEHEHHS Ha OBJaT NPUETH B
CUCTOBOJIHATA TTOJUTHKA Ha /Ipy»KECTBOTO IIpe3 IbPBHUS IEPUO, 3aII0YBAL CIIE] AaTaTa Ha BIH3aHETO
uM B cuna. Mapopmanus 3a Te3u CTaHAapTH U U3MEHEHHUS € PeCTaBeHa MO-01Ty.
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HNzmenenusi B MCC 21 EdexTn oT npoMeHnTe B 00MeHHUTe Kypcose: JIunca Ha
KOHBEpPTHPYeMocT, B cuJjia oT 1 simyapu 2025 r., Bce ouie He ca mpuetu ot EC
W3menenusta B MCC 21 BkiItOYBar:

- yYTOYHsBaHe Kora €JHa BalyTa MO)XXe Ja Obae oOMeHEeHa B Apyra BajlyTa M KOra He - eIHa
BalyTa MOXe Ja Obae oOMEHEHa, KOraTto MpPEANpHATHETO € B ChCTOSHUE Ja OOMEHH Ta3u
BalyTa 3a JApyrara BalyTa upe3 Ta3apd WIM MeXaHHW3MH 3a OOMEH, KOHMTO Cb3laBar
M3IIBITHAMU IPaBa U 3aIbJDKEHUs 0e3 HeomnpaBIaHO 3a0aBsiHe KbM JlaTaTa Ha OLCHSIBAHE U 3a
ompeJeNieHa IeJl;, eJHa BajlyTa HE MOXe naa Obiae oOMeHeHa B Jpyra BajlyTa, ako
NPEANPHUATHETO MOJKE Ja MIOJYYH CaMO HEe3HAuYMTellHa CyMa OT JipyraTa BalyTa;

- M3MCKBaHE KakK MPEeNNpUsATHETO Ja OIpeneay OOMEHHHMS Kypc, KOWTO ce Ipuiara, Korato
JlaleHa BaJlyTa He MoOXke Ja Obae oOMeHeHa - KOoraro JajieHa BajlyTa He MOXe na Oble
oOMeHeHa KbM JlaTaTa Ha OLEHABaHE, MPEANPHATHETO OLCHSABA CIIOT OOMEHHHS KypC Karo
KypcC, KOHTO O ce IPUIIOKUI IIPU PelOBHA ClIeJIKa MEXKAY Ma3apHU YYaCTHULIM KbM JaTaTa Ha
OLICHSIBaHE M KOMTO OM OTpas3mil BAPHO Npeo0IiafaBaliuTe MKOHOMHYECKH YCIIOBHSL.

- HM3HMCKBaHE 3a OIOBECTSABAaHE Ha JOMBJIHUTENIHAa WHQOpMalMs, KOraTo BalyTata He €
KOHBEPTHpPYEMa - KOrato BajyTaTa He € KOHBEpTHpyeMa, NPEeANpPUSTHETO OMNOBECTSIBA
uH(OpMaIHs, KOsTo OM MO3BOJMIA HA MOTPEOUTENNTE HA HETOBUTE (DMHAHCOBH OTYETH A
IPEeLEeHAT KakK JIMIcaTa Ha KOHBEPTUPYEMOCT Ha BajlyTaTa BJIMs€ WIM C€ OYaKBa Ja MOBIIHUSE
Ha HETOBUTE (PUHAHCOBH pe3yiTaTH, (UHAHCOBO CHCTOSHHE M APHIHU ITOTOILIH.

N3menenuss Ha MCPO 9 u MCP®O 7 orTHOCHO KJIacHPUKANMATA W OLEHABAHETO Ha
(puHaHCOBHTE HHCTPYMEHTH (B CHJIa 33 TOAMIIHM MIEPUOJIH, 3aII0YBaIly Ha win cien 1 sayapu 2026
r., Bce omie Henpuetru ot EC). Ha 30 maii 2024 r. CMCC usnaze uenesu usmenenus na MCOO 9 u
MC®O 7, 3a 1a OTTOBOPM Ha HEOTJABHALIHUTE BBIIPOCH, BH3HUKHAJIM Ha IPAKTHKA, U J1a BKIIOYU
HOBU M3WCKBaHUs HE caMo 3a (PMHAHCOBHTE WHCTUTYLHMH, HO M 3a KopropaTtuBHHUTE cyOexTu. Tesn
WU3MEHEHUS:

- H3sICHSABAHE HA JIaTaTa Ha MPHU3HABaHE M OTIMCBAHE HA HAKOM (PMHAHCOBHM aKTUBH W MACHBH, C
HOBO M3KJIFOYCHHE 32 HAKOHM (PHHAHCOBH 3aIBJDKCHHMS, YPEACHH Upe3 CUCTEMa 3a EIEKTPOHHH
MapUYHU NPEBOIY;

- W3sICHABAT W JA00aBAT JONBJIHHUTEIIHM HACOKM 32 OLIGHKA Janu JAafeH (UHAHCOB AaKTUB
OTroBapsi Ha KpUTEpHs 3a IUIalllaHe eAMHCTBEHO Ha IJIaBHMIIA U JIUXBA;

- no0aBsi M3MCKBAaHUS 3a HOBH OIIOBECTSABAHMA 3a OIPENENICHH HHCTPYMEHTH C JOTOBOPHU
YCIIOBHSA, KOUTO MOTaT Ja IPOMEHST MapHIHUTE ITOTONH (KaTo HampuMep HIKOM (YMHAHCOBH
MHCTPYMEHTH C XapaKTEePUCTHUKH, CBBP3aHU C IOCTUIAHETO Ha €KOJOTMYHM, COLMAIHU U
YIPaBIEHCKH LEJIN); U

- aKTyalu3upaHe Ha OMOBECTSIBAHUATA 38 MHCTPYMEHTH Ha COOCTBEHHS KalMTal, ONpeAciIeHU
II0 CIpaBeUIMBa CTOMHOCT upe3 APYT BceoOXBaTeH JOXOM.

MC®O 19 [IbepHu apyxecTBa 6e3 my0JnyHa oTyeTHOCcT: OnoBecTABaHuUs (B cHia 3a TOJUIIHU
nepuod, 3anousamy Ha wiu cien | sayapu 2027 r., veripuer ot EC). M3ganen npe3 mecer maii 2024
., MC®O 19 no3BoJisiBa Ha HAKOU JONMYCTHUMH IBIICPHH IPYKECTBA HA TPEATIPUATHS MaWKH, KOUTO
oTYuTaT MO CcUeToBogHMTE cTaHmaptd nmo MC®O, ga npwiarar HaMalleHH W3HCKBaHUS 3a
OIIOBECTSIBAHE.

MC®O 18 IlpeacraBsiHe U omoBecTsiBaHe BbB (UHAHCOBHUTE OT4YeTH (B CHia 3a TOJUIIHH
NepuoIn, 3armouBanii Ha win cien 1 sayapu 2027 1., venpuet ot EC). MC®O 18 me 3amenn MCC 1
Ilpeocmasane na gunancosu omuyemu, KaTo 1ie BbBeJe HOBU M3UCKBAHMA, KOUTO II¢ MMOMOTHAT 3a
NOCTUT@HE Ha CBIIOCTABUMOCT Ha (DMHAHCOBUTE pE3YyNTaTH Ha MOJOOHHM TPEINPHATHS M I
NPEAOCTABAT MO-MOIX0AA11a HHPOPMALMA U IPO3PavHOCT Ha NoTpedbutenute. Benpekn ue MCOO 18
HSMa Ja MOBJMA€ Ha NPU3HABAHETO WIM OLEHABAaHETO Ha CTaTUUTE BbB (PUHAHCOBUTE OTYETH,
HErOBOTO BB3ACHCTBHE BBPXY INPEACTABIHETO W OINOBECTSBAHETO CE€ OdYakBa Ja ObJe LIMPOKO
pa3npOCTPaHEHO, IMO-CIIEUUAaTHO TE3W, CBBpP3aHH C OT4eTa 3a (UHAHCOBUTE peE3yiATaTH H
NPEAOCTaBIHETO Ha OMpPEETICHN OT PHKOBOJICTBOTO MEPKH 32 U3IbJIHEHUE BbB (PMHAHCOBUTE OTYETH.
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B MoMeHTa pBKOBOACTBOTO OLEHSIBA HNOAPOOHUTE MOCIEIULM OT MPHIaraHeTo Ha HOBUS CTaHIApT
BbpPXY (PMHAHCOBH OTYETH Ha J[pyKeCTBOTO.

4. CopuiecTBeHa nH(popmanus 3a CYETOBOTHATA MOJIUTHKA
4.1.TlpeacTaBsiHe HA CAMOCTOSITETHUSI GUHAHCOB OTYET

CamocTosTenHust pUHAHCOBHAT OTYET € mpenctaBeH B cborBercTBue ¢ MCC 1 ,IlpencraBsHe Ha
¢unancoBu oTueTn”. JIpyKECTBOTO MNpeACTaBs OT4YeTa 3a MevanbaTa WM 3arybaTa W Jpyrus
BCEOOXBATEH 10XO0[ B €IMHEH OTYET.

I[I)Y)KECTBOTO € IMpuejo Aa NOpeaAcCTaBs OABa CPAaBHUTCIIHKW IIE€pHOJAa BBB BCHYKH ClIydaul C LCJ
OCUT'YpsAIBaHE Ha IMOCJIEA0BATECIIHOCT B MPEACTABAHETO 3a BCAIKA Ir'OJAWHA.

Korato e Heo0X0omuMo, CpaBHUTEIHUTE NAaHHU ce pekiacuduuupar (M MPEeu34ucisBar), 3a Ja ce
MOCTUTHE CBIIOCTABUMOCT CIPSIMO MPOMEHU B NPENCTaBIHETO B TeKylaTa roauHa. [Ipe3 mepuona
JpyXecTBOTO € MPOMEHWNIO MPEACTABIHETO B TO3WIHMHM THPrOBCKM B3€MaHUS, TEKYLIH IaCUBU U
HETEKYIIU ITACHBH B OTYETA 32 (PUHAHCOBOTO CHCTOSTHIE.

4.2. luBecTHIINH B TbIIEPHH MpPeINPUSITHS

JbliepHy npeanpusTys ca BCHYKH IPEANPUATHs, KOUTO CE HaMUpaT M0j KOHTpoJsa Ha Jlpy»kecTBOTO.
Hanuue e konTpos, korato [[pyXecTBOTO € M3JI0XKEHO Ha, WM MMa IIpaBa BbpXY, MPOMEHJIMBATA
BB3BPbHILAEMOCT OT CBOETO YUacTHE B IPENPHUITHETO, B KOETO € HHBECTUPAHO, M UMa Bb3MOXKHOCT J1a
OKa)K€ BB3JCHCTBHE BBPXYy Ta3d BB3BPBIIAEMOCT IOCPEICTBOM CBOHWTE IIPaBOMOIIUS BbPXY
NPEANPHUATHETO, B KOETO € WHBECTUpaHO. B camocrosTenHus (pUHAHCOB OTYET Ha JIpyKecTBOTO,
MHBECTUIIMUTE B JBIICPHU MPEANPUSTHS C€ OTIHUTAT IO CeOECTOHHOCT.

JpyXecTBOTO MpH3HAaBa AWBUACHT OT IBLIEPHO MPEANpHUITHE B mevanbaTa Wik 3arydata B CBOHTE
CaMOCTOSTEIHU (PUHAHCOBH OTYETH, KOTAaTO ObJe YCTAHOBEHO IPABOTO Ja MONYYH JUBHIICHTA.

4.3. Cneaku B 4y:KAeCTPaHHA BaJyTa

CrenkuTe B 4yXKJI€CTpaHHA BaJlyTa C€ BIIMCBAT IIbPBOHAYAIHO KaTO KbM CyMaTa Ha YyXAeCTpaHHaTa
BaJlyTa ce Ipwuara [eHTpaHusIT Kypc Ha beirapcka Hapogna banka (BHB) kbM matata Ha coenkara.
KypcoBure pas3nuky, BB3HUKBAIIM HpU ypekJaHe Ha BAJyTHUTE MAapUYHMU MO3ULUU WIU IpU
OTYUTAHETO Ha TE3U NMAapUYHU MO3ULUU IPU KypCOBE, Pa3IMuHU OT TO3H, 110 KOWTO MbPBOHAYAIIHO ca
Oy MpHU3HATH, C€ OTYMTAT B OTYETA 3a Ieyandarta wiM 3ary0aTa W Apyrus BceoOXBaTeH IOXOH 3a
CBHOTBETHU NIEPUO/L.

[TapuunuTe mo3uun B uykaectpanna Baiayta kbM 30 rorn 2025 roguna u 31 nekemBpu 2024 roguHa
ca OIICHEHH B HacTOSANIMS (PMHAHCOB OTYET MO 3aKiItounTeHus Kype Ha BHB.

Henapuunurte mo3uiuu, OLEHSABAaHU MO0 MCTOPUYECKA IIEHA B YYXKIECTpaHHA BalyTa, C€ OTYMTAT IO
0oOMEHHUS Kypc KbM JlaTaTa Ha cleNKarta (He ca mpeoueHeHn). HemapuiHuTe Mo3uLMH, OLICHSBAHH 110
CIpaBe/IMBa CTOMHOCT B Uy>KAECTpaHHA BAJIyTa, C€ OTUYUTAT 10 OOMEHHUS KypC KbM JaraTa, Ha KOSITO
€ OollpeiesieHa CIpaBeJInBaTa CTOMHOCT.

brarapckust neB e ¢pukcupan kbM eBpoTo B choTHOomenne 1 EUR = 1.95583 ns.

4.4. CueTOBOIHM MPEIIOJIOKEHUS] U MPUOJIU3UTETHN CUETOBOHU OLIEHKH

HpI/IJ'IO)KeHI/IeTO Ha MCC wu3uckBa oOT PBKOBOACTBOTO Ha APYKCECTBOTO Ja IPHIOKH HIKOU
CUCTOBOAHU MPEATIOTIOKECHUA U HpI/I6HI/I3I/ITeJ'IHI/I CUCTOBOAHU NMPEUCHKH NPHU U3rOTBAHC HA T'OAWIIHUA
(bPIHaHCOB OTYCT U IPpHU OIPEACISAHEC Ha CTOMHOCTTA Ha HSKOU OT AKTHUBHUTEC, MAaCUBUTC, IIPUXOAUTE,
PasxoanuTe U yCJIOBHHUTC aKTHBH U ITACHUBH. Benukm Te ca HU3BBPUHICHN HAa OCHOBATa Ha Hal‘/'l—zxoﬁpaTa
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IPELEHKa, KOSATO € HallpaBeHa OT PBbKOBOJCTBOTO KbM JlaTaTa Ha M3rOTBAHE Ha ()MHAHCOBUS OTHYET.
JeiicTBUTENHUTE pe3ynTaT OMXa MOTIIM Jia C€ pa3InyaBaT OT MPEICTABEHUTE B HACTOSIINS (PHHAHCOB
OTYeT.

4.5. Koncoaunmanus

KoM 30 ronm 2025 romumHa Apy>KECTBOTO IpUTEXaBa KalUTAJIOBO YYacTUE B €IHO JABIIEPHO
IpPY>KECTBO, peructpupano B beirapus. B HacTosmus (GUHAHCOB OTYET MHBECTULHHTE B JBIIEPHU
JIpY>KECTBa ca MPEJACTaBEeHH 110 [IeHa Ha MPUJO0HBAaHE U TO3M OTYET HE MPEACTABISBA KOHCOMUAUPAH
(huHAHCOB OTYET MO CMUCKHIA Ha 3akona 3a cuemosodcmeo u MCDO 10 Koucoruoupanu gunancosu
omuemu. JIpyKeCTBOTO W3rOTBS M KOHCONHIMPAH (DHHAHCOB OTYET, BKJIIOYBAI JPYKECTBOTO M
HETOBUTE JIBIIEPHU APYKECTBA (3a€JHO IpyIIaTa).

3a jia Morar Jja IpuAoOUsIT IIbJIHA NIPE/ICTaBa 32 (PUHAHCOBOTO CHCTOSIHUE, PE3YJITATUTE OT JCHHOCTTA,
KaKTO U 32 MPOMEHHTE BHB (PMHAHCOBO CHCTOSIHHE HA TpylaTa KaTo IUI0, MOTPEOUTEINTEe Ha TO3U
caMoCTOsITeNICH ()MHAHCOB OTYET € HEOOXOJMMO Ja TO YeTaT 3aeJHO C KOHCOMUAUpaHus (UHAHCOB
OTYEeT Ha TpyIaTa 3a IbPBOTO LIecTMeceure Ha (puHaHcoBata 2025 roauxa.

5. JeduHuus ¥ OLIEeHKA HA eJIeMEHTUTEe HA (PMHAHCOBHUS 0TYeT
5.1. NMoTH, MAalIMHH, CHOPBKEHUA U HEMATEPHAJIHU AKTHUBHU

HNMoTHTe, MallMHHUTE, CHOPHKCHUSATA M HEMATCPUAIHU aKTHBM Ca MPEACTAaBEHU B OTYETa 3a
(hMHAHCOBOTO CBHCTOSIHME IO CceOecTOMHOCT (lleHa Ha NpUAOOMBaHE) HaMajeHa C pa3Mepa Ha
HAYMCJICHATa aMOPTHU3AIIMS U CBEHTYAJIHUTE 00C3IICHKH.

ITvpseonauanno npuoodusane

[Tpu mbpBOHAYATHO NPUAOOMBAHE UMOTUTE, MAIIIMHUTE U ChOPBKCHHUATA M HEMATCPUAIHUTE AKTUBU
Ce OILICHSBAT MO CEOECTOMHOCT, KOSITO BKIIOYBA MOKYIHATA [IEHA, MUTHHUYECKUTE TAKCH M BCHYKU
JIPYyTH TIPEKH pa3xoju, HEOOXOIMMHU 3a IMPHUBESKIAHE HA aKTHBA B PabOTHO chcTosiHue. [Ipekute
pa3xoiy OCHOBHO ca: pa3XojM 3a MOJrOTOBKAa Ha O0EKTa, Pa3XOau 3a MbpPBOHAYANIHA JOCTAaBKA U
0o0paboTKa, pa3xoaWTe 3a MOHT@X, pa3XOQd 3a XOHOpapy Ha JIMIA, CBBP3aHH C IPOEKTA,
HEBB3CTAaHOBUMU JaHbBLM U 1p. [IpykecTBOTO € onpeaenuio croiHocteH mpar oT 700 nB., o KOiTO
MpUIOONUTUTE aKTHBH, HE3aBUCHMMO Y€ TPUTEKaBaT XapaKTEPHCTUKATa Ha JBITOTPACH aKTUB, CE
M3IUCBAT KaTO TEKYII| pa3X0]] B MOMEHTA Ha MPUJI00MBAHETO UM.

[ToydeHuTe UMOTH, MAallMHU W CHOPBHKEHHUS Upe3 IPABUTEICTBEHH NAPEHHS CE OLEHSIBAT IO
CIpaBe]IMBa CTOWHOCT KbM JIaTaTa Ha MPU00MBAHETO UM.

ITocneosawio ouensaeane

N30paHusT OT ApYyKECTBOTO MOAXOJ 3a IOCHEABAlla OLEHKA Ha BCUYKU IMPUTEKABAHH HMOTH,
MAallMHA W CHOPBHKEHHA € MOJella Ha OTYMTaHe MO ceOecTOMHOCT, HaMaleHa ¢ HaTpyNaHHTE
aMOPTHU3alMK U HATPYIIAaHUTE 3ary0u OT 00e3IeHKa.

Ilocneosawu pazxoou

Pa3xoaure 3a peMOHTH U NOJAPBIKKA Ce MPU3HABAT 3a TEKYIIX B IEpUOJa, IPe3 KONTO ca HapaBeHH.
W3pbpuieHn mocieABamy pa3xold, CBbP3aHM C HMMOTH, MAallMHH M CBOPBKEHUS, KOUTO HMAT
XapakTep Ha IOAMSHA Ha OIPEAEJICHU BB3JIOBM YacTW M arperatd, WM Ha IpeycTpoicTBO U
PEKOHCTPYKLHUSI M OTroBapsAT Ha KPUTEPHUTE 3a NPU3HABAHE HA aKTHB, C€ KalmUTaJH3UPaT KbM
IPEHOCHAaTa CTOMHOCT Ha CbOTBETHUS aKTUB U C€ NpepasriIexa OCTaTbuHUs MYy HOJIE3€H KUBOT KbM
Jarata Ha KanuTanu3anus. ChlIeBpeMEeHHO HeaMOPTU3UpaHaTa 4acT Ha 3aMEHEHUTEe KOMIIOHEHTH ce
U3IMCBA OT NPEHOCHATa CTOMHOCT Ha aKTUBHUTE U C€ IPU3HABa B TEKYLIUTE Pa3XOAU 3a IEepHOAa Ha
IpeyCcTPOICTBOTO.
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AMoOpTH3aIUKUTE HA UMOTHUTE, MAIIMHUTE, ChOPBKCHUATA U HEMAaTepUATTHUTE aKTUBHU Ca HAYUCIISBAHH,
KaTO MOCJIEZIOBATEIHO € PUJIaraH JIMHEHHHUIT METOI.

AMOPTH3aIMOHHUTE HOPMH HA aKTHBUTE Ca OMpPECIICHH OT PhKOBOJCTBOTO Ha JPYKECTBOTO Ha 0aza
Ha MPEeJIoNIaracMusl UM IOJIE3eH KHUBOT.

AMOpPTH3aIIUM HE C€ HAYMCIIABAT HAa 3€MHTE, HAITBJIHO aMOPTH3UPAHUTE aKTHBU U TaKUBA, KOUTO Ca B
nporec Ha MpuAoOHMBaHe, KaKTO W Ha aKTUBH, KIACH(UIMPAHW KaTo IbpXKAaHU 3a Npofaxbda, B
ChOTBETCTBUE C u3uckBaHusita Ha MCDO 5 [Jwrcompaiinu axmueu Owpoicanu 3a npooadxcoa u
npeycmanoseHy 0etiHOC.

Ilo TPpYyIIK aKTHUBHU Ca IpWJIaraHu CJICAHUTC HOPMHU U3Pa3€HU B TOAWMHHA IMOJIC3CH )KUBOT:

I'pyna akTuBu 2025 2024
MaiuvHu 1 pou3BOJICTBEHO 000pYIBaHE 8-10 8-10
TpaHcnopTHM cpelCcTBa 10 10
CronaHcKu UHBEHTAp 10 10
Kommnrotpu 5 5
Hemarepuaaau akTuBU 34 34

5.2. O06e3neHKa HA MMOTH, MAIIIUHHA ¥ ChOPbKEHUS] U HEMaTePUATHH AKTHBHU

B kpas Ha Bcsika roguHa ce M3BBPIIBA IMperiiel] Ha MPEHOCHATa CTOWHOCT Ha aKTHBHTE, 33 Ja ce
OTpeieNid Jald MMa TpU3HALU 3a 00e3leHKa. AKO TakuBa CHIIECTBYBAT, IPY>KECTBOTO HM3UUCISBA
BB3CTAaHOBHMATa CTOMHOCT Ha aKTUBa, 3a J1a OIPE/IeIH pa3Mepa Ha 3arybaTta oT 00e3LeHKa.

KoraTo He € Bp3MOKHO Ja C€ M3YMCIIM Bb3CTAHOBUMATA CTOMHOCT Ha ONpEEIICH aKTHB, JPY>KECTBOTO
W3YUCIIABA BH3CTAHOBHMAaTa CTOMHOCT HA T€HEepUpalllys Mapu4YHHU MOCTHIUIEHUS OOEKT, KbM KOMTO
AKTUBBT MPUHAIIEKH.

AKO Taka U34MCIIeHaTa Bb3CTAHOBUMA CTOMHOCT Ha aKTUBA (WJIM FeHepHPAILUS TaPUYHU TOCTBIUICHHS
00EKT) € MO-HHUCKa OT MPEHOCHaTa My CTOWHOCT, MOCJEJHaTa ce HaMalsiBa J0 Bb3CTaHOBHUMATA
CTOMHOCT Ha aKkTWBa (TeHepHpallus MapUYHU TMOCTBIUIEHUS O00ekT). 3arybara oT oOe3leHKa ce
IpHU3HaBa KaTo Pa3XxoJl B OTYETa 3a Nevainbara win 3arybara u Ipyrus BceoOXBaTeH JOXO] B FONHATA
Ha BH3HUKBAHETO M.

B ciryuait, e 3arybara oT 00e31eHKa BIIOCIEICTBHE CE BB3CTaHOBH, IPEHOCHATA CTOMHOCT HA aKTHBA
(reHepupalusi MAapUYHU MOCTBIUIEHUS OOEKT) ce yBenuuyaBa J0 MPEH3YHCICHAaTa BBH3CTaHOBHMA
CTOMHOCT, TaKa 4e yBEJIMUeHATa MPEHOCHA CTOHHOCT Ja He HaJBWIIAaBA CTOHHOCTTA, KOSATO OM Oria
ompeJieNieHa, ako He € Ouia mpu3Hara 3aryda or oOe3leHKa B MPeAXOAHM FOANHU. Bb3cTaHOBABaHETO
Ha 3ary0a oT 00e3IeHKa ce NpU3HaBa KaTo IPHXOJ] B OTYETa 3a NevyaindaTa WM 3arydata W APYTUs
BCEOOXBATCH J0XOJ B TOJMHATA HAa YCTAHOBSIBAHETO i, OCBEH aKO CHOTBETHHS aKTHB € OTYETEH IO
IPEOICHeHa CTOHHOCT, B KOHTO ciiydail 3arybaTa OT o0e3leHKa ce OTHACS KbM YBEIMUCHHEC Ha
IPEOIICHBYHHS PE3CPB.

5.3. MarepunaiHu 3anacu

MaTepI/IaJ'IHI/ITe 3alaCu Mpu TAXHOTO HpI/I,I[06I/IBaHe CC OICHsABAT IIO II€HA Ha HpI/II[O6I/IBaHe, KOATO
BKJIFOYBa BCHUYKH IIPEKHU pasxogu CBbpP3aHU C [JOCTaBKaTa Ha aKTHUBa. HpomBez{eHaTa roToBa
npoAyKHusA C€ OLCHABA 110 Ce6eCTOﬁHOCT, BKJIFOYBAIlla OCHOBHUTEC IPOU3BOACTBCHU PA3XOaH.

OrieHKaTa Ha OTPEOICHUETO UM Ce U3BBPIIIBA [0 METOJa Ha CPEIHO - TIpeTeriieHarta IieHa. B kpas Ha
roJlMHaTa MaTCPUAIHUTE 3alach Ce OICHSIBAT IO IMO-HUCKATa MEXIy lieHaTa Ha NpUA00MBaHE
(ceOecToliHOCTTA) M HETHATA UM pEAM3MpPyeMa CTOWHOCT, KOSTO CE OMNpeseis KaTo OdaKBaHarta
NpojaKHa IIEHAa B XO0Jla HAa OCBIICCTBSIBAHE HA JCHHOCTTA, HAMaJCHAa C OYAKBAHWTE Pa3XOIu IO
npoaaxkoara.
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54. DUHAHCOBY MHCTPYMEHTH
IIpu3HaBaHe ¥ OTHIMCBaHe

OHUHAHCOBUTE aKTUBU U (PMHAHCOBUTE MACHUBH CE€ MPHU3HABAT, KOraTo /Ipy’KecTBOTO CTaHe CTpaHa 1o
JIOTOBOPHHTE YCIIOBHA Ha (PMHAHCOBHUS MHCTPYMEHT.

DUHAHCOBUTE aKTUBU CE€ OTIHMCBAT, KOraTo JOTOBOPHUTE IIpaBa BBPXY MapUYHUTE IOTOLHU OT
(MHAHCOBUS aKTUB M3THYAT WIM KOTaTo (PMHAHCOBHAT AKTHUB M IO CHUIECTBO BCHYKH PHUCKOBE U
U3TOJIU CE MPEXBBPIIAT.

DUHAHCOBUTE NMACHBH CE OTIHCBAT, KOraTO 3aJbIDKEHHETO, TOCOYEHO B JOTOBOpA, € H3IBIHEHO, €
OTMEHEHO WM CPOKBT MY € H3TEKBII.

5.4.1. Knacudukanus ¥ MbPBOHAYAIHO OLleHsIBaHe HA (UHAHCOBU aKTHBH

[IbpBoHauamHO (UHAHCOBUTE AaKTHBU C€ OTYMUTAT IO CHPABEJIMBA CTOMHOCT, KOpPUTHMpaHA C
pa3xoauTe MO CHENKaTa, C M3KJIIYCHUE Ha (PMHAHCOBUTE AKTUBU MO CIIPAaBEIJIMBA CTOMHOCT Mpe3
neyaydara Wi 3ary0ata U THPrOBCKHTE B3€MaHHs, KOHTO HE ChIBPXKAT CHIICCTBEH (PUHAHCOB
KOMIIOHEHT.

IIspBOHaUamHaTa OllEHKA HAa (PMHAHCOBHUTE AKTHBH MO CIpPaBEIJIMBA CTOMHOCT Tpe3 Tedaidarta WiH
3arybara He ce KOpUTHpa C Pa3XOAWTE MO CAENKaTa, KOUTO C€ OTYHUTAT KaTO TEKYIIH Pa3XO.u.
[IspBOHAuamHaTa OIIEHKA HA THPrOBCKUTE B3€MaHHUS, KOMTO HE CHABPKAT CHIICCTBEH (DMHAHCOB
KOMITOHEHT MpeJICTaBIsABa IleHaTa Ha cienkara ceriaacHo MCOO 15.

®DUHAHCOBUTE aKTUBU CE KJIACU(PUIMPAT KaTo:

¢ IBITOBH MHCTPYMEHTH ((MHAHCOBH aKTHBH) [0 aMOPTU3HPaHA CTOHHOCT ;
Knacudukanusra Ha GUHAHCOBUTE aKTUBH C€ OMpeaes Ha 0a3ara Ha CIICHUTE ABE yCIOBUS:

L4 Ou3HeC MOACIBT HA I[IJY)KGCTBOTO 3a YIIpaBJICHUEC HA (bPIHaHCOBI/ITe aKTHUBU,
®  XAPAKTCPHUCTUKHUTE HAa JOTOBOPHUTE MAapUYHHU IMOTONH HA (bl/IHaHCOBI/IFI aKTHB.

Benuku nmpuxoam W pa3xoAd, CBbpP3aHH ¢ ()MHAHCOBUTE aKTHBHU, KOUTO Ca MPHU3HATH B revajdaTa u
3ary0ara, ce BKIIOYBAT BbB (DMHAHCOBU DPa3xond, (PUMHAHCOBH NPUXOAU WIH APYTH (UHAHCOBH
MO3UIUK C W3KIIOYEHHE Ha 00e3leHKAaTa Ha ThPTOBCKUTE B3eMaHUs, KOSATO CE€ NPEACTaBI Ha pel
IOpYTH pasxoIM B OTYeTa 3a NeyandaTa Wid 3arybaTa W APYTHs BCEOOXBAaTeH H0Xo.. JpyxkecTBOTO
KIacuuImpa cBOUTE (PMHAHCOBH aKTHUBHM KAaTO THPTOBCKH W JAPYTH B3EMaHWs, TAPUYHH CPEICTBA U
B3E€MaHUsI IO TIPEJOCTABCHH 3a€MH M ACTIO3UTH.

5.4.2. TlociienBamio oneHsiBaHe HA (PMHAHCOBUTE AKTHBH
JABJroBM HHCTPYMEHTH MO0 AMOPTH3HPAHA CTOHHOCT

DUHAHCOBUTE aKTHBHU CE€ OIICHSBAT I10 aMOpTHU3HpaHa CTOﬁHOCT, aKO aKTUBUTC HU3IBJIHABAT CICOAHUTC
KPUTCPUHN U HE Ca OMPEACJIICHU 3a OLICHABAHE IO CIIpaBCAJIMBa CTOMHOCT npes3 reyanobara u 3ary6aTa:

e JIpyKeCTBOTO yIpaBisiBa aKTHUBUTE B pPaMKUTE Ha OW3HEC MOJEN, YHMATO LEN € Ja JbPKHU
(hMHAHCOBUTE aKTHBH U Jia CHOMpa TEXHHUTE JTOTOBOPHU IMAPUYHU TTOTOLIH;

® CbIJIACHO JOTOBOPHHUTE YCJIOBUSA Ha (bI/IHaHCOBI/ISI AKTHB Ha KOHKPETHU OaTH BB3HUKBAT IapUIHU
oTOoH, KOUTO Ca €AWMHCTBCHO IUIAIlaHUA IO I'NIaBHUIA U JIMXBa BBPXY HEMOrac€Hata CymMa Ha
TJIaBHULIATA.
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Ta3u xaTeropus BKJIIOUBA HEJAEPUBATHBHU (PMHAHCOBM aKTHBM KaTO 3a€MHU U B3eMaHUs ¢ (QuUKcupaHu
WM ONPEACIIVMH IIIAIAaHNs, KOUTO HE C€ KOTUPAT Ha aKTHBEH I1a3ap.

Cien mbpBOHAYaJIHOTO IPU3HABAHE T€ CE OLEHABAT [0 aMOPTU3MpaHa CTOMHOCT C W3IOJI3BaHE Ha
Meroga Ha edekTHBHaTa JHxBa. JIMCKOHTHpaHe HE Ce W3BBPIIBA, KOraTo €(EeKTBT OT HEro ¢
HECBIIECTBEH. Jpy>KECTBOTO KIACH(HIMPa B Ta3W KAaTETOpUs HapHIHUTE CPEACTBA, THPTOBCKUTE U
JIPYTH B3€MaHMUS.

e Twproscku B3emanus

THproBckuTe B3eMaHUS Ca CyMH, IOBDKUMM OT KIMEHTH 3a IpOJaJeHH CTOKM, H3BBPIIEHH B
oOnuaiiHKs X0 HA cToMaHckara JeiHocT. OOMKHOBEHO T€ Ce ABJDKAT 32 YPEXKIaHEe B KPaThbK CPOK H
Cle[loBaTeIHO ca KiIacu(UUUpaHW KaTo TeKylM. TBhproBckuTe B3€MaHUs Cc€ IpHU3HaBaT
BPBOHAYAIIHO B pa3Mep Ha Oe3yCIOBHOTO BB3HATPaXKJICHUE, OCBEH aKO CBHABPKAT 3HAYMTEIHU
KOMIIOHCHTH Ha (HHaHcHpaHe. J[py>KeCTBOTO IBPXKH THPrOBCKUTE B3EMaHHW C Il chOupaHe Ha
JOTOBOPHUTE NApUYHU IOTOLM M CJIEAOBATENHO T'M OLEH]ABA [0 aMOPTU3UpaHa CTOMHOCT, KaTo
M3I0JI3Ba METOA Ha e()eKTHBHATA JIMXBA. [[NCKOHTHpaHE HE ce U3BBPIIBA, KOTaTo €(peKTHT OT HETO €
HECBIIECTBEH.

e [lapu4yHu cpeacrsa

[NapuuHuTe cpencTBa B JieBa ca OLCHEHH 110 HOMWHAJIHATA UM CTOHHOCT, a MApUYHUTE CPEACTBA B
qyXKJeCTpaHHa BalyTa - 1o 3akimtountenHust Kypc Ha BHB keM 31 nekemBpu 2024 roguna.

3a 1enuTe Ha ChCTABAHETO HA OTYETa 3a MAPUYHUTE MOTOLM, MAPUYHUTE CPEICTBA MPEACTABIABAT
HEeOJIOKUpaHu THapu B OaHKM M Kaca. [IpeicTaBsHMTe B OTYeTAa 3a HAPHYHUS IIOTOK HAPHIHU
MOCTBIUICHUS] OT KIMEHTH W MAapUYHU TUIAIIAHUS KBbM JOCTABUYMIM ca OPYTHHTE CyMH, BKJIIOYBAIIU
nanbk nodasena ctorHocT (JJ1C). IlapuuHuTe MOCTHIUICHUS U IUIAIIAHKS 110 PEBOJIBUpALIH OaHKOBU
KpEeIUTH U OBBPAPa(TH ce MPENCTaBIT HETHO.

5.4.3. O0e3uenka Ha (UHAHCOBUTE AKTHUBH

3a u3uuClsABaHE HA OYAKBAHWUTE KPEIUTHHU 3aryOW IPY)KECTBOTO IMpHJara HOBUTEC W3WUCKBAHUS 3a
oGesnenka cerimacio MCOO 9, usnon3saiiku nmoBeye wHGOpPMAIIHS, OPUCHTUPaHA KbM OBICHICTO, 3a
Jla TIPU3HASAT OYaKBAHUTE KPEAMTHU 3aryOM — MOJEIBT 3a ,,04aKBAHWUTE KPEIUTHU 3aryOu‘‘, KOHUTO
3aMeCTBa ,,MOjieJia Ha MoHeceHuTe 3aryou*, npeacraed B MCC 39.

WHcTpyMeHTHTE, KOUTO MOMaAaT B 00XBaTa Ha HOBHTE M3UCKBAHUsI, BKIIIOUBAT MIPEIOCTABEHN 3a6MH U
JCTIO3NUTH, MApHYHH CPEICTBA M JAPYTH IBITOBH (DMHAHCOBH aKTHBH, OICHSIBAHU II0 aMOPTH3HpaHa
CTOWHOCT, THPTOBCKM B3€MaHHUs, aKTUBH IO JOTOBOPH, MPU3HATH U OlleHABaHU cbriiacHo MCPO 15,
KOMTO HE Ce€ OTYMTAT IO CIpaBeAMBa CTOMHOCT mpe3 meuanbara uiau 3arybata. [IpusHaBaHeTo Ha
KpPEeIUTHU 3ary0M Bede He 3aBHCH OT HACTBIIBAHETO Ha CHOWUTHE C KpeauTHa 3aryba. Bmecto ToBa
JpykecTBOTO pasriexja Mo-IIHUPOK CHEKThP OT MH(OpMAalMs NPU OLIEHKaTa HAa KPEAUTHUS PUCK U
OLICHSBAHETO HAa OYAKBAHWUTE KPEOUTHHU 3aryOH, BKIIIOYMTEIHO MHHAIH CHOUTHS, TEKYILH YCIOBHS,
PasyMHH W TOIABPIKAIIN MPOTHO3M, KOUTO BIHSAT BBPXY OYaKBaHATa CHOMpPaeMOCT Ha OBbJICIINTE
[IApUYHY NTOTOLIM Ha HHCTPYMEHTA.

HpI/I MpUJIaraHeTo Ha TO3U MOAXO04, HACOYCH KbM 6L,I[€H.IGTO, CC MPpaBH pa3rpaHU4YCHUC MCIKAY:

. (PMHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHO KadeCTBO HE CE € BIOLIMIO 3HAYUTEIHO CIPSIMO
MOMEHTa Ha ITBPBOHAYAIIHOTO MIPU3HABAHE WIIM UMAaT HUCHK KpenuTeH puck (Paza 1) u
. (pMHAHCOBM HMHCTPYMEHTH, YHETO KPEAUTHO KAa4eCTBO C€ € BJIOMIMJIO 3HAYMTENHO CIPSMO

MOMEHTa Ha MbPBOHAYAIHOTO MTPU3HABAHE WIIM Ha KOMTO KPEIUTHUS pUCK HE € HUCHK (Pa3za 2)

o ,,(Da3a 3« 06XBaH.[8. (bPIHaHCOBI/I aKTHUBHU, KOUTO UMaT O00CKTUBHU J0Ka3aTcJICTBA 3a o0e3renKa
KbM OTYCTHATA Jara.
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12-MeceuHn OYaKBaHM KPEAMTHH 3aryOu ce MpH3HaBaT 3a IbpBaTa KaTeropHsi, JOKATO OYaKBAHUTE
3aryOu 3a Ienus CpOK Ha (PMHAHCOBHTC WHCTPYMEHTH CE IPHU3HABAT 3a BTOpara KaTeropwHs.
OuakBaHUTE KPEIUTHHU 3aryOM ce€ ONpPENeNAT KAaTo pa3iidKaTa MEXTy BCHUKM JOTOBOPHH HMAapHIHU
HOTOIH, KOUTO CE IBJDKAT Ha IPYKECTBOTO M MAPUIHHUTE TIOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa Ja
nonyun (,,iapudeH Hemoctur™). Tasu pasnuka € AUCKOHTUpaHA MO IbPBOHAYAIHHA €(QEKTHBEH
JUXBEH MPOLEHT (WK ¢ KOPUTUPAHUSI CPSMO KpeauTa e()eKTUBEH JTMXBEH MIPOLICHT).

W3uncnsBaHeTo Ha OYaKBaHWTE KpPEAWTHH 3aryOum ce ompeaens Ha Oa3ata Ha BEPOSTHOCTHO
npeTerjeHara IpuOInN3UTeNIHa OIIeHKa Ha KPEIUTHHUTE 3aryOn Ipe3 OYaKBaHHS CPOK Ha (YHHAHCOBHTE
MHCTPYMEHTH.

T'bpl“OBCKI(I B3€MaHUSA U aKTUBH 110 T0TOBOPH C KIIMCHTH

KbM paTara Ha u3roTBsHE Ha (DUHAHCOBUS OTYET JPYXKECTBOTO IMPEICHSBA JAIM ChIIECTBYBA
00EKTHBHO JIOKa3aTEJICTBO 32 O0E3IICHKA OTHOCHO THPrOBCKUTE B3€MaHUs, KOUTO Ca WHIUBHYaTHO
sHaunmu. OOe3leHKa c€ OT4YWTa B Cly4al, 4Y€ ChIIECTBYBa OOCKTUBHO JOKa3aTEJCTBO, He
JIPY’KECTBOTO HsAMa Ja ObJie B CHCTOSIHHE Ja ChOepe BCHYKH IBIDKUMH MY CYMH, CBIJIACHO
II'bPBOHAYATHUTE YCIOBUS 10 OTHOLIIEHUE HA CHOTBETHHSI pa3yer.

CYMaTa Ha 06e3ueHKaTa € pa3jimKaTa MEXAy 0OajaHcoBaTa U Bh3CTAHOBHMMATA CTOHHOCT. Hocnez[HaTa
IMpeacTaBJIsiBa HACTOAIIATA CTOMHOCT Ha OYaKBaHUTE Napu4HU OTOLH, NTUCKOHTHPAHHU C e(beKTI/IBHI/ISI
JIMXBEH IIPOLICHT. Pa3Mep1)T Ha 0663HCHKaTa Ha TBPrOBCKUTEC B3E€MAHUA NPE3 TCKYIIHA IIEPUOI CE
OTYHTA KaTO NPUXOId U pa3Xxond. Koraro ce oyakBa B3emaHe Ja 6’[)[[6 C’b6paHO J0 €aHa roauHa, To C€
OTYHTA KaTO TCKYI aKTHUB. B ocrananure CJIydau B3€MaHHATa CC OTUYHUTAT KaTO HETECKYIIIU AKTUBH.

bpremute mapudHU MOTOIM, ONPECIICHH 3a TpyHa OT (PMHAHCOBM aKTHBH, KOHTO KOJIEKTUBHO CE
OLICHSBAT 3a O0E3leHKa ce OmpeensaT Ha 0a3za Ha ucTopuyecka mH(popMmanus, kKacaeua (pUHAHCOBU
aKTHBU C XapaKTepPUCTUKH Ha KPEOUTHHS DUCK MOJIOOHM Ha XapaKTepHCTHKUTE Ha Tpymara
(mHaHCOBM aKTWBU. AKTHBH, Ha KOWUTO C€ MPaBH MHAMBHAyallHAa OOE3[EHKAa HE BIM3aT B rpyma 3a
o0e31eHKa.

JpyecTBOTO H3MOJI3Ba ONMPOCTEH MOJXO IIPH OTYUTAHETO HA 00E3LUCHKUTE Ha THPrOBCKUTE U APYTH
B3eMaHHMs M MPHU3HABA 3ary0a oT 00e3leHKa KaTo odakBaHu KpenuTHHU 3aryou (OK3) 3a menust cpok.
Te mpencraBisBaT OYaKBaHHUAT HEIOCTHT B JOTOBOPHUTE IAPWYHHU ITOTOLM, KaTO CE UMa IPEIBHI
BBH3MOKHOCTTA 32 HEM3ITBJIHEHHE BHB BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHS HHCTPYMEHT.

[Ipu ompenensHETO MOKOIKO KPEOUTHHS PHUCK CBBp3aH C (UHAHCOBHS AaKTUB C€ € YBCIHYIII
3HAUUTEIHO ClIeJl IBPBOHAYAJIHOTO MY IIPU3HABaHE, IPYXKECTBOTO B3eMa IPEABUJ pPa3yMHATA U
aprymeHTupasa “HGOpMalLys, J0CThIIHA 0€3 N3BbPIIBAHE HA U3JIUIIHU Pa3X0Au WIH yCHUIIHS.

ToBa BK/IIOYBA KAKTO KAUECTBEHHM TaKa KOJWYECTBEHM HH(OpManus U aHanu3u, Oa3upaHd Ha
MCTOPUYECKUS OMUT Ha JIPYKECTBOTO, KAKTO U KPEIUTHA OIICHKA U IPOTHOCTUYHA WH(OpMAIUSI.
3uHauumu  (UHAHCOBM 3aTPyJHEHUS HA 3aJbJDKEHOTO JIMIE, BEPOSATHOCT 3a OOsBSBaHE B
HECHCTOSITEITHOCT U JIMKBUJIAIMS, (PMHAHCOBO MPECTPYKTYPUPAHE WIIM HEBH3MOXKHOCT 3a M3IUIAIIaHEe
Ha awira (moede oT 90 AHM) ce MpHUeMaT KaTo WHIUKATOP, Ye ThPrOBCKOTO B3eMaHe cienBa Aa Ob/e
00€e31eHeHO.

5.4.4. Knacuduxanus v oneHssBaHe HA (PMHAHCOBUTE NMACHBH
OHUHAHCOBUTE TACKUBY HA JIPY>KECTBOTO BKJIFOUBAT THPTOBCKH U APYTH (PMHAHCOBU 3aIbJKCHUS.

DUHAHCOBUTE TIACHBU CE OICHABAT IMBbPBOHAYAJIHO II0 CIpaBE€IJIMBa CTOMHOCT U, KBIACTO €
MPUIIOXKKUMO, C€ KOpUTHPAT IO OTHOIICHUE Ha pa3sxXOodqUTEe IO CACJIKaTa, OCBEH aKO APYXKCCTBOTO HE €
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OMPENIeNTWIO JaJicH (PUHAHCOB MACUB KATO OLCHSIBAH IO CIPaBeAJMBa CTOHHOCT mpe3 medanbara u
3ary0ara.

@OrHAaHCOBUTE TACHBH CE OIEHIBAT ITOCIEABANIO 0 aMOPTU3UPaHa CTOWHOCT, M3IION3BAHKNA MeTona
Ha e(eKTHBHATA JIMXBA, C U3KIIOYCHUE HA JIEPUBATUBU M ()MHAHCOBU IACHUBH, KOHTO Ca ONpE/ICICHU
3a OLEHsABaHE IO CIpaBelUIMBa CTOWHOCT Mpe3 Tmevyandara wiM 3arybata (C HM3KIIOYEHHE Ha
JepUBAaTUBHU (DMHAHCOBHM HMHCTPYMEHTH, KOUTO Ca ONpelNeNeHHM M €(PEKTHBHU KaTO XeIKHPAIL
UHCTPYMEHT).

Benukn pa3zxogyw CBBpP3aHU C JIMXBU U, aKO € NMPHIIOKHAMO, IPOMEHU B CIIPABEIMBATa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO C€ OTYMTAT B MedandaTa Win 3arydara, ce BKIIOYBAT BbB (PMHAHCOBUTE PAa3XOlIU
WM GUHAHCOBUTE MPUXO/H.

5.5. OCHOBEH KanUTAJI

AKLUMOHEpHUAT KalluTajd Ha JPY)KECTBOTO € IPeIACTaBeH II0 HEeropara HOMMHAJIHA CTOMHOCT U
OTpa3siBa HOMUHAIIHATA CTOWHOCT HA €eMUTHPAHUTE aKLIUH.

Hepasnpenenenara newanba/ HaTtpymanara 3aryba BKIIOuBa TeKymusi (HHAHCOB pe3ynTaT u
HATPYMaHUTE MMeYaI0u U HETIOKPUTH 3aryOH OT MHHAJIM TOJTUHH.

5.6. JIm3uHr

Ha narara Ha BIM3aHe Ha TOroBopa B CHia, J{py:KECTBOTO MpeELEHsIBa JAJIM JOTOBOPBT NPEACTABIISIBA UITH
ChIbpiKa JM3UHI. A HUMEHHO, JIX JAOTOBOPBHT MPEXBBPIIS MPABOTO /1a CE KOHTPOJIMPA M3IMOJI3BAHETO HA
UJICHTU(UIPAHNS aKTHB 32 ONPE/IEIICH IIEPHON OT BPEME.

Lpyosicecmeomo kamo u3uH20nonyYamern

Jpy»KecTBOTO IpHiIara eIMHEH NOAXO/ 3a IPU3HABAHE U OLICHABAaHE Ha BCUYKH JIN3UHTH, C U3KIIFOYCHHE Ha
KPaTKOCPOYHHTE JIN3UHTH (T.€. IM3UHIH ChC CPOK HA JIM3MHIOBHS IOTOBOP 110 12 Mecela) v IM3UHTUTE HA
aKTHBU C HUCKA CTOMHOCT. JIpy»KeCTBOTO MpU3HABA 3aAbJDKCHHS 110 JIN3UHTH 32 IUIAINAHE Ha JTM3HHTOBUTE
BHOCKH U aKTUBU C IIPABO HA MOI3BAaHE, IPEACTABIABALIY [IPABOTO HA MOI3BAHE HA AKTHBUTE.

Axmusu ¢ npaeo Ha nojazeare

JIpy>KeCTBOTO MpH3HABA aKTHBH C IPABO Ha ITOJI3BaHe OT HAYaJIHaTa JaTa Ha JM3WHTa (T.e. Jarara, Ha KOsITO
OCHOBHUSIT aKTHUB € Ha Pa3MOJIOKEHUE 32 yoTpeoa).

AXTUBHTE C TpaBO Ha TION3BaHE C€ OLEHSBaT MO IieHa Ha NpuaoOMBaHE, HaMalieHa C HaTpylaHaTa
amMopTU3aLMs U 3ary0u OT 00e3leHKa, M KOpUTHpaHa C BCSKA IPEOLEHKa Ha JIM3UHIOBUTE 3aIbJDKCHUSL.
Ilenara Ha npuaoOKMBaHe HA aKTHBUTE C IIPABO HA TOJI3BaHE BKIIIOYBA CyMara Ha MPHU3HATUTE 3aIbJDKEHUS
IO JIM3MHIA, IOHECEHUTE ITbPBOHAYAIHU IPEKU PAa3XOAU U JIM3MHIOBUTE IUIALAHMS, W3BbPLIEHN HAa WX
Npeay HavyalHaTa JaTa Ha JIM3UHTa, MPUOTU3HUTEIHA OLICHKA Ha Pa3sxOIUTe, KOUTO Iie ObJaT MOHECEHH OT
JIM3UHTOIIONYYaTeNsl MPU JEeMOHTaXa W IMPEMECTBAHETO Ha aKTHBA, BH3CTAHOBSIBAHE Ha IUIOLIAKATA,
BBPXY KOSITO CE HAMUpa TOM HJIM Bb3CTAHOBSBAHE HA aKTHBA JI0 CHCTOSHUETO, KOETO CE U3KCKBA CHINIACHO
YCJIOBHUSITA HA JIN3UHTA, HAMAJICHH C KAKBUTO M J1a OWIIO TIOJTYYEeHU CTUMYJIH T10 JIM3HUHTA.

AKXTUBHTE C IIPaBO Ha MOJI3BaHE C€ aMOPTU3UPAT Ha JIMHEWHa 6a3a 32 CpoKa Ha JIM3UHTA.

AKO B Kpas Ha CpoKa Ha JIM3MHTA COOCTBCHOCTTAa BBPXY JIM3WHIOBHS AaKTHB CE€ IPEXBBPIS KBM
JpyxecTBoTo, WM IIeHaTa Ha NpHAOOMBaHE OTpa3siBa YNPaKHSIBAaHETO HA OMLMA 32 3aKyIyBaHe,
aMOPTH3ALMATA CE H3UHCIIABA KAaTO CE M3II0I3Ba OYAKBAHUAT CPOK Ha TIOJIE3HUS )KUBOT HA aKTHBA.

3aovnocenus no ausuneu

Or HavayHaTa Jara Ha JIM3WHI'a I[pyx(eCTBOTO TNpU3HaBa 3aAbJDKCHUS 110 JIM3WUHI'M, OICHCHU I10 CeraliHara
CTOMHOCT Ha JIN3UHTOBUTE IUIaladns, KOUTO IIC GT),Z[aT H3BbPIICHU 3a CPpOKa Ha JIM3UHIA. JIuzunroBute
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IUTAIIAHKS BKIFOUBAT (DUKCHPAHH BHOCKH (BKITIOUUTEITHO (PHKCUPAHH IDTAIAHS 10 CBHIIECTBO), HAMAJICHN
C KaKBUTO W Ja OWIO TOMISKAIM Ha MONy4YaBaHE CTHMYJIHM IO JIM3UHTA, MPOMEHIMBH JIM3WHIOBU
IUTALIAaHKS, KOUTO 3aBUCAT OT MHJAEKC WM JIMXBEH MPOLEHT, KaKTO U CYyMH, KOUTO C€ O4akBa Jia Obaar
IUIATEHW [0 TapaHIMM 3a OCTaTbyHa CTOMHOCT. JIM3MHIOBUTE IUIAllaHWs BKIIOYBAT CHILO LIEHaTa Ha
yIpaXXHsIBaHE Ha OTIIHS 32 3aKyITyBaHe, 3a KOSTO B pa3yMHA CTEIICH € CUTYPHO, Ue I1e Oblie yIpakHeHa OT
JpyxecTBOTO, KaKkTO W TUIAllaHMs HA HEYCTOMKM 3a MpeKparsiBaHe Ha JIM3MHTA, aKO CPOKBT HA JIM3UHTA
OTpa3siBa YNPaXHSABAHETO OT CTpaHa Ha JIpy)KeCTBOTO Ha ONUMUS 3a mpekparsBaHe. [IpomeHINBH
JIM3UHTOBHU TUIALIAHMS, KOUTO HE 3aBUCAT OT MHIEKC WIIM JIMXBEH MPOLEHT, € NMPHU3HABAT KaTto Pa3Xoou
npes3 Nepruona, B KOMTO Bb3HUKHE CHOMTHETO WM YCJIOBHETO, KOSTO 3a/IeCTBA IIAIaHeTo.

IIpu u3uMcIeHUeTo Ha ceralHara CTOMHOCT Ha JIM3MHIOBUTE IUTalanus Jpy>KecTBOTO M3I0I3Ba JIMXBEHA
craructika or BHB, Tbli KaTo 3aJIKeHMST B JIM3WHTA JIMXBEH MPOLEHT He MOXe Aa ObJe HaAeKIHO
OIpe/IeTIeH.

C.]'[eIl HagaJiHata gara pasMepbT Ha JIM3MHIOBUTE 3aIbJDKECHHA CE YBEIMYaBaT C JIMXBara U C€ HaMaJIaBar C
H3BbPUICHUTE JIM3UHIOBH TUTAlIAHUA. B JOITBJIHCHUEC OayaHcoBaTa CTOMHOCT Ha JIM3UHTOBHUTE 3aABJDKCHUA
C€ IMpEOoLECHABA, aKO € HaJIMIE MOILI/I(I)I/IKaIII/Iﬂ, InpoMsiHa B CpOKa Ha JIM3WHIA, IIPOMSHA B JIM3UHT'OBUTE
IJ1aradorus (HaanMep, IIPpOMCHH B 6L,I[eH_II/ITe IUTalaHuvs B pe3yJTaT Ha MPOMsHA B MHACKCA WIH JINXBCHUA
TMPOUEHT, U3IIOJI3BAH 3a ONPEACIIIHE Ha TE3U JIM3UHI'OBU rmama}mﬂ) WIX IIPpOMsIHA B OLICHKAaTa Ha OIIusTa
3a 3aKyllyBaHE€ Ha OCHOBHHS aKTHB.

Kpamlcocpoqﬁu JUBUHSU U TUZUHSU HA AKMUBU C HUCKA CIMOUHOCH

JpyxecTBOTO Tpriiara 0cBOOOXIABaHETO OT MPHU3HABAaHE Ha KPAaTKOCPOUHH JIM3MHTHU 10 OTHOILICHHE Ha
KpaTKOCPOUHUTE CH JIM3UHIU HA CIpajy (Harpumep, JU3UHIH, YUHTO JIM3UHIOB CPOK € 12 Mecena Wi 1o-
MaJIKO OT HayaJlHaTa Jara M KOWTO He ChAbp)KAT ONIMS 3a 3aKylyBaHe). J[py)KecTBOTO Npuiara u
OCBOOOK/IABAHETO OT TPH3HABAHE Ha JM3WHTH HAa AKTHBU C HHCKA CTOMHOCT 3a JIM3WHTHTE Ha O(HC
o0opyaBaHe, KOETO Ce CYMTa 3a TAaKOBa C HUCKA CTOMHOCT. JIM3MHTOBUTE IUIALIAHUA MO KPAaTKOCPOYHU
JIM3UHTY U JIM3UHTY HA aKTUBU C HUCKA CTOMHOCT Ce M3MKCBAT KaTo pa3Xoll Ha JuHeiHa 0a3a 3a cpoka Ha
JIM3UHTA.

5.7. 3aabasKeHnsl KbM HAeTH JIUIA

(a) Il.manoBe 3a ne)MHNPAHU BHOCKH

HpaBI/ITeHCTBOTO Ha B’bﬂrapI/IH HOCHU OTIOBOPHOCTTA 3a OCHUT'YPABAHCTO Ha INCHCHU II0 IJIAHOBE 3a
,Z[e(bI/IHHpaHI/I BHOCKHU. Pa3xoaure 1o aHra)xMMeHTa Ha APYKECTBOTO Ja MPEBEXKAa HAYUCIICHUTC CyMHU
IO INIAaHOBETEC 3a ,Z[e(i)I/IHI/IpaHI/I BHOCKH CC€ ITpU3HABAT B OTUCTA 3a reyanbara wim 3ary6aTa H apyrusa
BCEOOXBATCH J0XO0J IMPpU TAXHOTO Bb3HUKBAHE.

(0) ILnaTeH roguiIeH OTIMYCK

I[I)Y)KECTBOTO IpU3HaBa KAaTO 3aAbJDKCHUEC HCEAWCKOHTHpAHAaTa CyMa Ha OIICHCHUTE pa3xodu II0
IUIATCH TOAUIICH OTIIYCK, OYaKBaHU a 6’B,Z[aT 3aIUIATCHU Ha CJIYXXUTCIIUTEC B 3aMsHA Ha Tpyda UM 3a
HU3MUHAJIUA OTUCTCH IICPUOI.

(B) Jepunupanu 1oxoau npu NneHCHOHUPaHE

B cpoTBeTcTBHE ¢ M3MCKBaHUATA Ha Kojekca Ha Tpyna, IpH MpeKpaTsBaHe Ha TPYAOBHS TOTOBOp Ha
CITy>KUTEN, TPUIOOUI MPaBO Ha IEHCHS, JPY>KECTBOTO My M3ILIamia o0e3leTeHHe B pa3Mep Ha JBE
OpyTHM 3aIlIaTH, ako HAaTPYNaHUAT TPYJOB CTaX B JPY’KECTBOTO € MO-MalbK OT JeceT TOJUHHM, WU
nrecT OpyTHHW 3aIulaTH, NPU HATpPYIMaH TPYIOB CTaXX B JAPYKECTBOTO HAJl JIECET IMOCIEeIOBATEIHU
roauHy. Jlpy>XeCTBOTO MpH3HABAa KaTo TEKYyI pa3Xoj IJUCKOHTHMpaHaTa cyMa Ha HATPYyMBAILUTE Ce
3aIbJDKEHMS 110 JOXOAU IIPU NIEHCUOHUPAHE, KAKTO M TEKYIL JIMXBEH Pa3Xoj Bb3 OCHOBA Ha OLICHKATa
Ha JIMLECH3UPAH aKTIoep.
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O1eHABaHETO Ha ABITOCPOUYHHUTE AOXOAM Ha IEPCOHANA C€ M3BBpPIIBA M0 KPEAUTHHS METOA Ha
NPOTHO3UPAHUTE EJMHUIM, KaTO OIIEHKaTa KbM JaraTa Ha OT4eTa 3a ()MHAHCOBOTO CBHCTOSHUE Ce
IpaBU OT JIMLEH3UPAHU aKTIoepH. JpyXKecTBOTO OIpenens HETHUS JIMXBEH IPOLEHT BPXY HETHOTO
3aIBIDKCHUE 10 IUTaHa ¢ Ie(UHHUpaHH JOXOIHM KaTo Ipriara JUCKOHTOBHS IPOICHT, M3IION3BaH B
HAyaJIOTO Ha Mepuoja 3a AMCKOHTUPAaHE Ha 3aJb/DKEHHETO O HETHO 3aJbDKCHHE IO IUIaHa C
Je(MHUPAHU JIOXOJIH.

Criopenl U3MCKBAHETO HA CTaHIApTa MPOLEHTHT C KOWTO IIe Ce TUCKOHTHpA 3aAbIDKEHUETO TPsAOBa J1a
CHOTBETCTBA Ha Ta3apHUTE JOXOIM KbM JaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOUTO HOCST
IbPBOKAYECTBEHUTE KOPIOPATUBHU oOiuranuu. [Ipu ycioBue, 4e HAMA Pa3BUT KalUTaJIOB Ia3ap
clefiBa Ja ce M3IO0JI3BaT Ia3apHUTE JOXOAM Ha INPAaBUTEICTBEHUTE OOJUraluu. YAayHO € ChIIO Taka
KaTO MPOLEHT Ha AMCKOHTUPAHE Ja c€ M3M0J3Ba U ObjellaTta HOpMa Ha Bb3BPALlaeMOCT Ha aKTHBUTE
Ha npennpustuero. Ilopagu OBArocpoyHMs XapakTep Ha 3aJBJDKEHHETO M JIMICaTa Ha TaKuBa
(bMHAHCOBHM MHCTPYMEHTH, OTpa3siBailyl (UKCUpaHa JOXOJHOCT 3a MO-ABIBI CPOK € MpPELEHEHO, Ye
KaTO HOpMa Ha JMCKOHTHUpPAHE MOXeE Jla ce IMPWIOKHU OYaKBaHUs IPOLEHT Ha JIOXOJHOCT IpHU
WHCTPYMEHTH C MO-IBJITOCPOUEH MaAEXK OT ChIIECTBYBAIIMTE cieaBaiiku usnckBanusTa Ha MCC 19.

[IpeoneHkuTe, BB3HUKBAIIN OT IUIAHOBE C Je(QUHUPAHH JOXOIH, MPEICTABIIBAT aKTIOCPCKH Mevaion
U 3ary0M, KOMTO ce IpHU3HaBaT B Apyr BceoOxBaTeH noxold. HeTHM pasxomu 3a JUXBU M APYrd
pa3xoau, CBbP3aHU ¢ IUIAHOBE 3a JeGUHUpPaHU JOXOAH, Ce IPU3HABAT B eyasaldara uiy 3aryobara.

5.8. IIpu3naBaHe HAa MpUXOAMTE U Pa3X0aAUTe
Ilpuxoou om npoodasricoa na npPoOyKuusa, CMOKU, yCiayzu u Opy2u npuxoou

OCHOBHMTE IPUXOAU, KOUTO J[pyKECTBOTO Ie€Hepupa ca CBbpP3aHM C IpoJakOda Ha NPOLYKLUUS U
CTOKH.

3a a onpeneny A U Kak Ja MpU3Hae Npuxoau, JpyKecTBOTO U3II0JI3Ba CIEAHUTE 5 CTHIKU!

1 UnenTudunupane Ha JOroBopa ¢ KIMSHT

2 UnenTuduirpate Ha 3ab/DKCHUATA 32 U3ITbIHCHUE

3 OnpenensiHe HA [IEHATA HA CAENKATA

4 PaznpeneneHue Ha [IeHAaTa Ha CJIEJIKaTa KbM 33IbJDKEHUSTA 3 U3ITbIHEHNE

5 Ilpu3HaBaHe HA IPUXOANTE, KOTATO Ca YAOBIETBOPEHH 33IbJDKEHHUSTA 32 H3ITbJIHEHNE.

[Ipuxonure u pa3xoauTe ce HAYKUCISIBAT B MOMEHTA Ha TSIXHOTO BH3HUKBaHE, HE3aBUCUMO OT MOMEHTa
Ha TApUYHHATE TOCTHIUIEHWs W IUlamanus. OT4YUTaHEeTO WM Ce W3BBpIIBA IPHU Cla3BaHe Ha
M3HCKBAHETO 3a MPUYMHHA U CTOWHOCTHA BPBh3Ka MEXKY THAX.

HpI/IXOI[I/ITC oT r[pona>1<6a Ha CTOKHU U TPOAYKIHs C€ ITPpU3HABAT, KOraTo:

HpI/IXOIH/ITG B JPYXCCTBOTO CC NPHU3HABAT, KOIaTO KOHTPOJIBT BBPXY o0OemannuTe B A0roBopa ¢
KJIMEHTA CTOKH H/WITH YCIIyru €€ NNPpEXBbPJIN Ha KIIMCHTA.

KOHTpobT ce mpexBbpiis HA KIMEHTA MPH yJOBJICTBOPSBAHE HA 3aJb/DKCHUNTA 332 M3IMBIHEHHE MO
JIOTOBOPA 4Ype3 MPEXBbPJISTHE Ha 00SIIAHUTE CTOKU W/WJIU MPEJAOCTABSIHE HA O0CIAHUTE YCIYTH.

JIOoroBOp ¢ KJIMEHT € HaJIMIIE CaMO KOTaTo MPH BIM3aHETO MY B CHJIa TOM:

®  UMa ThProOBCKa CHIMHOCT H MOTHB;

e crpanuTte ca ro ogoOpwau (YCTHO, MMCMEHO WM HAa 0a3a ,,yCTaHOBEHAa W OOIIONpPU3HATA
CTOTAHCKA MPAKTHKA™) U ca Ce aHTAXKUPAIU J]a TO U3ITBJIHSAT;

e  [paBaTa Ha BCsAKA CTPaHA MOTat Ja ObJAT UICHTU(PUIIUPAHH;

e  YCIIOBHSATA 3a IUIAIIaHEe MOTaT Jia ObJaT UICHTU(DUIINPAHHY;

® CBIIECTBYBAa BEPOSTHOCT BB3HATPAKICHUETO, HA KOETO JPY)KECTBOTO HMa IIPaBO MpHU
W3MBIHEHUE 3aJbJDKCHHUSTA CH 3a M3MBJIHEHHWe, Ja Obae monydeHo. Ilpu oleHka Ha
cpOUpaeMoCTTa ce B3eMaT NpPEJBHJ BCHYKH pEIEBAHTHH (akTH W OOCTOSATENCTBA II0
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caciikara, BKJI. MHHaJI OIIMT, obuyaiinn Owm3HeC IIPAKTUKH, HY6J'II/IKYBEIHI/I npaBujia M
HalpaB€HU M3ABJICHUA OT CTpaHa Ha JOPYXKECTBOTO, o0Oe3neuyeHnss U BB3MOXKHOCTH 3a
YAOBJICTBOPABAHE.

JoroBop, 3a KOMTO HAKOW OT TOPEIIOCOYCHUTE KPUTEPHH BCE OIIE HE € M3IIBIHEH, MOIIeKH Ha HOBA
OLIEHKA IMpe3 BCEKH OTYeTeH mepuo. [lomydeHnTe Bb3HArpaKJeHUs 10 TaKbB JIOTOBOP C€ MPH3HABAT
KaTo 3abJDKeHHE (MTACHB TI0 JIOTOBOP) B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, JOKATO!

®  BCHYKH KPUTEPHH 32 MPU3HABAHE HA JIOTOBOP C KJIMEHT HEe ObJaT U3IbIHCHHU;
®  JIPY>ECTBOTO WU3IBJIHU 33JIbJDKCHHUATA CU 32 M3MBIHCHUE U € MOJYYHJIO ISJIOTO WIM MOYTH
ISUTOTO Bh3HATPaXKACHUE (KOSTO HE MOJJICKH Ha Bh3CTAHOBSBAHE);
/A
® KOrato JIOTOBOPBT € TMPEKpPaTeH U TMOJYYCHOTO Bb3HATPAXKICHUE HE TNOJJICKH Ha
BBH3CTAHOBSBAHE.

OcHOBHHUTE NPUXOIH HA JPYKECTBOTO BKJIIOYBAT

e JIpuxonu ot npojaxd6a Ha MPOAYKIMSI — ABTOMOOMIIN U aBTOMOOMJIHU YacTH;
e [Ipuxoau oT mpoIaxOH Ha yCIYTH — CBbP3aHH ¢ MPOJaXkOaTa Ha MPOLYKIUSL

HpI/IXOI[I/ITe ce OlieHsBaT Ha 0a3a OIpPEACICHOTO B JOIrOBOpa C KIIMEHTA Bb3HAIrPaXXJAC€HNUE, KATO B TAX
HE CC BKJIIOYBAT CYMHUTC C’B6I/IpaHI/I 3a CMCTKa Ha TPETHU JIMLA, OTCTBIIKH, I[I[C U Apyru AJaHbLH,
CBBpP3aHHU C HpO,Z[a)K6I/ITC. I[IJY)KGCTBOTO MIpU3HaBa MprUxoJ B MOMCHTA KOraTo IMpeXBbPJIsl KOHTPOJIa Ha
NpoAyKHusTa, CTOKaTa WK yCiiyraTa Ha KJIMCHTA.

Bb3HarpakAeHUETO MO JOrOBOPHUTE C KIIMEHTUTE 3a MpoJax0a Ha MPOAYKUUS U CTOKHA € KOHKPETHO
orpeJeNieHa B TMCMEHHUS WIIM YCTEH J0TOBOP, KOMTO € CKIIIOYEH ¢ KineHTa. [Ipuxoaute oT mponaxoa
Ha yCIIyT'M ce IPU3HaBaT B IEpHOJia KOTaTO KOHTPOJIBT BbPXY CTOKATa W/WIIK YCIIyraTa € IpeXBbpIIeH.

B3emaneTo 3a nponaxoure ce npu3HaBa KOraTto MpoayKIMATa, CTOKATa WM yclIyrara ca JI0CTaBeHH,
T.€. TOBa € MOMEHTBT, B KOHUTO BB3HArPaKICHUETO € 0e3yCIOBHO (PMKCHPAHO, Thi KaTO CaMo clel
M3THYaHe Ha ONpEeNeNIeHO BpeMe IIe HACTBIIM NaJIeXbT My Ha IUTalIaHe.

[ledanbata (3arybara) oT mpogax0OaTa Ha UMOTH, MAalIMHHU, ChOPBHKEHHs, HEMAaTepUaIHU aKTUBU U
MaTepHajy ce MPeACcTaBs KaTo Apyrd NpUXoau (pa3xoan).

[Ipu pasMsHa Ha akTHBU Ce OTYHMTa NPHUXOJ] (Pa3xXod) OT pa3MEHHATa TPaH3aKUUS B pa3Mep Ha
pasiiMkaTa MeXIy CIpaBeIHBaTa CTOMHOCT Ha MOJYYCHHUS M MPEHOCHATa CTOWHOCT Ha Pa3MEHEHHMs
AKTHB.

[IpuxoanuTte OT MPaBUTEICTBEHH JApPEHUS C€ MPHU3HABAT €IHOBPEMEHHO C HAYUCIICHHUTE Pa3XOIH 3a
TAX.

Onepamuenu pazxoou

OnepaTuBHUTE pa3XOaH ce MPU3HABAT B Ieyadara Win 3aryoara rnpu NoI3BaHETO Ha YCIYTHTE WIH
Ha JlaTaTa Ha Bb3HUKBAHETO UM.

CrnenHrTe ONEpaTUBHU Pa3X0 U BUHATH CE OTPa3siBaT KaTo TEKYII pa3Xxo/l B MOMEHTa Ha
BB3HUKBAHETO UM:

- OO0mu 1 aIMUHICTPAaTUBHY pa3xoIu (OCBEH aKko HE ca 3a CMETKa Ha KINCHTA);

- Pa3xoau 3a 6pak Ha MaTepuaaHu 3aIacH;

- Pa3sxonu, cBbp3aHu ¢ H3MIBIHEHUE HA 33{bIDKCHHUETO;

- Pa3xonu, 3a KOUTO NPEANPUATHETO HE MOXKE J]a ONPEEIIH, 1al Ca CBbP3aHU C
YAOBJIETBOPEHO WM HEYIOBJIECTBOPEHO 3aIBIKCHHE 32 U3ITBIIHCHHUE.

@unancoeu npuxoou u pazxoou

Pa3XOHI/ITe o 3a€MH, KOUTO MOraTr HIpsKO Ja C€ OTHECAT KbM aKTHB, 3a KOKTO mpoueChrT Ha
HpI/IIlO6I/IBaHe, CTPOUTECJICTBO HWJIM IIPOU3BOACTBO, MNpE€AXW Oa CTaHE€ T'OTOB 3a NpE€ABMKIAaHaTa MY
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yrIOTpe6a NIIn npoz[a>i<6a, HECIIPEMCHHO OTHEMa 3Ha4YWUTCJICH IEpUoa OT BpeMe, cCi€Ba Ja Cc€
KarmuTajanu3dupaTt KaTo 4acT OT CTOMHOCTTA Ha TO3H aKTHUB.

Bcewnukn ocrananu (bPIHaHCOBI/I OPpUXOAN U PA3XOAN CE€ OTpa3saBaT B revandaTa Win 3ary6aTa 3a BCUYKHU
HHCTPYMCHTH, OLCHABAHU IIO aMOpPTU3HUPAHA CTOMHOCT Ype3 H3IMOJ3BAHC METOAAa Ha e(i)eKTI/IBHI/IH
JINXBEH IIPOLICHT.

MeTOIl’I)T Ha e(l)eKTI/IBHI/IH JIMXBEH NPOLECHT € METOJ 3a U3YHCIICHUE Ha aMOPTU3UpaHaTa CTOMHOCT Ha
CIUH (1)I/IHaHCOB AKTHUB WJIM MTaCUB U 3a pas3lnpeACICHUE Ha MpUXoda OT WM pasxoJa 3a JIMXBU IIPE3
CbOTBCTHUSA TIEPUOA. E(i)eKTI/IBHHHT JINXBEH MPOLECHT € TO3U, TPU KOMTO ce JAUCKOHTHUPAT OYaKBAHUTC
6TJ,Z[€H_II/I MNapuyHU IUTAlMaHug WK IMOCTBIUICHUSA IO BPEME Ha KMBOTA Ha (bPIHaHCOBI/I)I HHCTPYMCHT,
WJIA IIpYU OTIPEACIJICHU CITy4aH 3a MO-KpPaThbK MNEPUOJA, KbM HETHATa IIPEHOCHA CTOMHOCT Ha (1)I/IH3.HCOBI/IH
aKTHUB HUJIM ITaCHB.

IIpu m3umnciieHneTo Ha ePEKTUBHHS JIMXBEH MPOLEHT APYKECTBOTO MPEICHSBA MAPUYHUTE MOTOIH,
KaTo B3eMa MNPEJBUJ BCUYKHU JOTOBOPHU YCJIOBHS Ha ()MHAHCOBUS MHCTPYMEHT, HO 0€3 Jia BKIIIOYBA
MOTCHI[MAIIHA OBJCIIM KPEAUTHU 3aryou oOT o00e3leHka. V3YuClIeHHeTO BKIIIOYBA TaKCH,
TPaH3aKIMOHHU Pa3XOJaW, NMPEMHU WIA OTCTHIKH, IUIATCHW WM TOJIYYEHH MEXAy CTpPaHUTE Ha
JIOTOBOpA, KOWTO Ca HepasJeliHa 4acT OT e()eKTHBHHUS JIMXBEH MPOICHT.

[IpuxoauTe OT JSUIOBO y4acTHe ce MPU3HABAT, KOTaTo C€ YCTAHOBH MPABOTO HAa APYKECTBOTO Jia
MOJIYYH TO3U TPUXO]I.

5.9. Pa3xonm 3a naHbIM BBPXY nevajdarta

Pa3xonbT 3a maHbK BBpXy IleyanbaTa IpeAcTaBlsAiBa cyMaTa OT TeKylIMs IaHBbK BbpXy nedajbdaTta U
JAaHBYHUS €(QEeKT BbPXY BPEMEHHHTE MAHBUHU PA3IMKUA. TeKyWHAT AaHbK BBpPXy MeyajndaTa ce
olpeJielis Bb3 OCHOBa Ha oJylaraemara (JaHb4Ha) reyanda 3a Iepuoja, KaTo ce mnpujara JaHbYHaTa
CTaBKa ChHIJIACHO JAaHBYHOTO 3aKOHOAATENICTBO KbM JaTara Ha (UHAHCOBUS oT4yeT. OTCpOouYeHHTE
JaHBYHH aKTUBH W/WIA TACHBH Ca CYMHTE Ha BBH3CTAaHOBHMHUTE W IBJDKUMHUTE IAHBIH BBPXY
nevyaybara 3a ObACHIM TIEPUOAU M0 OTHOLICHHWE HA HAMaJsieMUTe U oOlaraeMUTe BPEMEHHHU JaHbYHU
Ppa3IHKH.

BpeMeHHI/ITe JAaHbYHU PA3JIMKHU CC€ YCTAHOBSBAT IIPU CPABHCHHWEC Ha OTYETHATA CTOMHOCT Ha €IuH
AKTHUB WJIM ITaCUB, MPEACTABCHU B OTUCTA 3a (bPIHaHCOBOTO CbCTOSAHHUC W HETOBATA JaHbYHA OCHOBA,
MOJIy4UcCHa Ipy nNpujarane Ha JaHbYHUTC IIpaBUJIa.

OTcpodeHUTE JaHBLIM BbPXY MevanbaTa ce M3YMCISABAT Ype3 MpHaraHeTo Ha OalaHCOBHs METOA Ha
3agb/DKeHUsATa. OTCPOUYCHUTE JTaHBYHU [TAaCUBH CE€ M3YMCIIABAT U C€ NMPU3HABAT 3a BCUUKU oOJjaraeMu
BPEMEHHU PA3JIMKHU, TOKATO OTCPOUYEHUTE NaHBYHU aKTHBU CE IIPU3HABAT, CAMO aKO MMa BEPOATHOCT
3a TAXHOTO OOpaTHO IPOSIBIIEHHE U aKO JPYXKECTBOTO ILIE € B ChCTOSHUE B ObJEIle Jla TeHepupa
JOCTaTHYHO Tevada, OT KOSTO T€ JIa MOTar J1a ObJaT MPHUCIIaHATH.

E(i)eKTLT OT NPU3HABAHETO HAa OTCPOUCHHUTE JaHBbYHU aKTHUBHU Y/WIIN TIACHBH CE OTpa3sBa TaM, KbAETO
€ Np€ACTaBEH C(I)CKT'I)T OT CaMOTO C’I>6I/ITI/IC, KO€TO I' € IOPOANIIO.

3a cpOUTHS, KOUTO 3acsraT OT4eTra 3a medyandara Wiau 3ary0ata W Jpyrus BCEOOXBaTeH JOXOJ,
e(peKThT OT OTCPOYCHUTE NAaHBYHHM aKTWBU W MACHBU € MPH3HAT CHINO B OTYETA 3a mevyandata WU
3ary0aTta u Apyrusi BCEOOXBATEH J0X0/. 32 ChOUTHS, KOUTO Ca OTYETEHU MbPBOHAYAIHO B KaIlMTala
(TIpeolieHbYHUST pe3epB) M OTCPOYCHHUTE JAHBYHHM AKTHBH W MACUBHM Ca MPH3HATU 32 CMETKAa Ha
KaruTania.

B oruera 3a UHAHCOBOTO CHCTOSIHUE OTCPOYEHHTE NAHBYHU aKTHBH H/WIH MACHBH CE MPEICTABAT
KOMIICHCHPAHO, Thi KaTO MOAJIEkKAT Ha €JMHEH PEKUM Ha oOJaraHe.
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CehritacHO OBITapCKOTO NaHBUYHO 3aKOHO/ATENICTBO JIPYKECTBOTO JIBIIKH KOPIIOPATUBEH AaHBK, KOUTO
ce onpezens B pazmep Ha 10 % ot nanbuHaTa nevanoOa. JJanpunarta craBka 3a 2025 romuHa octaBa B
pasmep Ha 10 %.

5.10. IIpeueHkH OT ompene/siio0 3HAYeHHe NPH NPUJIATAaHe CYeTOBOAHATA MOJUTHKA Ha
apy:kecTBoTO. Kill0uoBH NMPHOIM3UTETHH OLeHKU U MPEIIO0J0KeHUs] ¢ BUCOKA HECUTYPHOCT.

5.10.1. H3mepeane na ouakeanume KpeounmHu 3a2you 3a (puHancosu akmueu, OMUumaHu no
aAMOpMU3UPAHA CHOTIHOCH

I/I3MepBaH€TO Ha O4YaKBaHaTa KpE€AUuTHa 33.1"}768. 3a q)HHaHCOBI/I AKTHUBH, OTYUTAHU IO aMOPTHU3HpaHa
CTOMHOCT (Hpe,I[OCTaBeHI/I 3a€MHU, TBProBCKHU U APYIrU B3CMaHUS U NIApUYIHU CPEACTBA U eKBI/IBaHeHTI/I),
€ 06.]'IaCT, KOsITO M3UCKBa HM3IOJ3BAHETO HAa MOIAECIN U CBIIECTBEHU NPEATIONOXKCHUA U IPECUCHKU 3a
6TJ,Z[€H_II/I HKOHOMUYCCKHU YCJIOBUS W KPEAUTHO IMOBEACHUC Ha KIMCHTH W UIbXXHHUIU (HaHpI/IMep
BEPOATHOCTTA KOHTPAr€HTUTE Aa HE U3NBJIHAT 3aAb/DKCHUATA CU U IPOU3STUYAIIINUTE OT TAX 3ary61/1).

3a mpuiaraHeTo Ha TE3M HW3UCKBAaHHA PBHKOBOJACTBOTO Ha JPY)KECTBOTO MPaBU pEAMLA BaKHU
IPEIeHKH KaTo:
e omperneisHe Ha KPUTCPUH 33 HACHTH(HIMpPAHE W OLICHKA Ha 3HAYMTEIHO YBEJIMYCHHE Ha
KPEIUTHHUS PUCK;
e p300p Ha TOAXONAIIM MONCITH U TPEIIOJIOKEHHMS 32 H3MEpBaHE Ha OYaKBAHHTE
KpeInTHHU 3aryou;
e (QopmupaHe Ha TpPymH OT CXOAHM (UHAHCOBM aKTUBU (mopTdeinu) 3a nenure Ha
M3MEpBaHETO Ha OYaKBAHUTE KPESIUTHH 3aryOu;
W3M0JI3BaHe Ha ONpelesIeHH MaKPOMKOHOMUYECKH ITOKa3aTelH; U
e crenu(UYHU NOIMYCKAHUS U MPELCHKH [IPU B3€MaHHS ChC CBBP3aHH JIHILA.

3a THProBCKHTE CH B3eMaHMS PYKECTBOTO HM3IIOJI3Ba MATPUIIM 32 IPOBH3HH 33 W3UUCICHUETO HA
OYaKBaHHUTE KPEAUTHH 3aryOU OT ThPrOBCKUTE B3EMaHHUs M AKTUBHUTE 110 JIOTOBOP.

[IpoueHTHTEe HAa MPOBU3WHTE ce OazupaT HA THHUTE MPOCPOUYHE 33 TPYIH OT PANTUYHHU KIHMEHTCKU
cerMeHTH (rmopTdeinm), KONTO UMaT CXOJHU MOJEIH Ha 3ary0a (THUI KJIIMEHT KaTo CEKTOpP).

[Ipubnu3utennara oneHka 3a 3ary0Ou ce IpaBH B Kpas Ha BCsiKa pUHAHCOBA FOJIMHA.
BsemaHnusTa MM 9acTTa OT TSIX, 32 KOUTO PHKOBOJCTBOTO IMPELIEHsBA, Y€ CHLIECTBYBa MHOTO BHCOKA
HECUTYpPHOCT 3a ChOMpaHeTO MM H He ca obesredeHH, ce obesnenssar Ha 100%.

5.10.2. Omcpouenu oanvunu axmueu

OmeHkara Ha BEpOSTHOCTTA 3a OBIENM O0JaraeMu JOXOIH 32 YCBOSBAHETO HA OTCPOYCHH JAaHBYHU
aKTHBH ce 0a3upa Ha ToclenHaTa oloOpeHa OIoKeTHa MPOTHO3a, KOPUTHpaHa OTHOCHO 3HAYUMHU
HeoOJaraeM TPUXOJU W Pasxodu U creUu(PUYHM OrpaHWYCHHUS 3a TpPEHACsHE Ha HEU3IOJI3BaHU
JaHBYHU 3aryOu WK KpeauTu. AKO HaJIe)KJHa MMPOTHO3a 3a objaraeM JOXOJ MPearoiara BEposSTHOTO
U3I0JI3BaHE Ha OTCPOYEH JAHBUYCH aKTUB OCOOCHO B CIIy4aH, KOraTo aKTHBBT MOXKE Jla CE YIOTpeOu
0e3 BpeMEeBO OTrpaHWYCHHE, TOraBa OTCPOUCHHUAT TaHBUCH aKTHB C€ IIPpU3HaBa M3ILUI0. [Ipr3HaBaHeTo
Ha OTCPOYCHH NAaHBYHM AaKTHBH, KOUTO HOMJIECKAT Ha ONpENeNICHH NPAaBHU WIH HKOHOMHYECKH
OTpaHMYEHHS WJIH HECUTYPHOCT, CE MPEIeHsBa OT PHKOBOJICTBOTO 33 BCEKU OT/IEIICH CIIy4ail Ha Oa3aTta
Ha cnen(puIHNTE HaKTH U 0OCTOATEIICTBA.

5.10.3. Cpoxk na nuszunzoeume 002060pu

[Ipu onpenensHe Ha CpoKa 3a TU3UHTOBUTE JOTOBOPHU, PHKOBOACTBOTO B3€Ma MPEABHU] BCUUKH (PaKTh
U 00CTOATEJICTBA, KOUTO CH3AaBaT HKOHOMHUYECKH CTUMYJI Ja YIPa)KHABAT OIIIMS 32 YABIDKaBAHE WITH
HE YHpaKHABAT ONIUS 32 HpekparsBane. OnuunTe 3a yAbIDKaBaHe (WM MEPHOAUTE CIIE/ OIIUHTE 3a
IpeKpaTsBaHe) ca BKIIOYEHH B CPOKA Ha JIM3HHTA CAMO aKO € JOCTATHYHO CHI'YPHO, 9e€ JIM3HHTOBHAT
JIOTOBOP € YIBJDKEH (WK HE € MIPEKPaTEeH).
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5.10.4. Ilpusnaeane na omcpouenu OAGHBLUU 668 6PB3IKA C AKMUBU U NACUBU, 6D3HUKEAUWLU OM
JUBUHZO8U 002080PU

Korato B pe3yaraT Ha JIM3MHIOB [OrOBOP BB3HUKBAT AaKTUBU M IIACUBH, KOUTO BOIAT JO
bPBOHAYAIIHOTO MpPU3HABaHE Ha oOyaraeMa BpEeMEHHA pasjiiKa, CBbp3aHa C aKTHUBA MNpPaBO Ha
M0JI3BaHE, U PaBHA IO CTOMHOCT MpHCIAJallla Ceé BPEMEHHA pa3iiuMKa M0 3aJAbDKEHUETO 32 JIM3UHT,
TOBa BOJIM JI0 HETHA BPEMEHHA pa3iiuka B pa3Mep Ha Hysa. CnenoBaTenHo JpyXecTBOTO HE MpHU3HABA
OTCPOYECHH JAHBLM BbB BPH3Ka C MOCOUECHUTE JIM3UHTOBHU CIEJKH, JOTOJIKOBA, JOKOJIKOTO B PAMKHUTE
Ha TIOJIE3HMS CPOK HA aKTHBa W IIaJe)ka HA IACHBA, HETHUTE NAHBUYHH CS(PEKTH e ca HyIa.
OTCcpoUeHHUAT JaHbK OOaue 1lie ce MpPU3HaBa, KOraTo B CIIEABALIUTE NEPUOAM BB3HUKHAT BPEMEHHHU
pa3nuKU IpU TMOJIOKEHHE, Ye ca Hajule OOIIMTE YCJIOBHMA 3a NPHU3HABAHE HAa JAHBYHHU aKTUBH U
nacusH 1o peaa Ha MCC 12.

5.11. Hecuzypnocm na cuemogooHume npudau3umenInu OyeHKu

[Ipu m3roTBsiHeTO Ha (PUHAHCOBHUS OTYET PBKOBOACTBOTO MPABU PEIHIA MPEAINOJIOKEHUS, OLCHKH U
JOIyCKaHUsI OTHOCHO MPU3HABAHETO M OLCHSBAHETO HA aKTUBH, ITACHBH, IPUXOH M PA3XO/IH.
JeiicTBUTEeNHUTE pE3yNTaTH MOTaT Ja C€ pa3inyaBaT OT IIPEINONOKEHHATA, OIICHKUTE U
JOIYyCKaHUsTAa HA PHKOBOJICTBOTO M B PEAKH CIy4al CHOTBETCTBAT HAIBIHO Ha IIPEIBAPHTEIHO
OLICHEHHTE PE3yITaTH.

[Ipy M3roTBAHETO HA MPEICTABEHUS CAMOCTOSTENCH (MHAHCOB OTYET 3HAYMMHTE MPELEHKH Ha
PBKOBOJCTBOTO TPH MPUJIAraHeTO HA CUETOBOJHHUTE IOJUTHKH Ha JIpy>KeCTBOTO M OCHOBHHTE
W3TOYHUIM HAa HECHTYPHOCT Ha CUETOBOJHHTE MPHUOIM3UTEIHH OLEHKH HE Ce pa3iudaBaT OT Te3H,
OIMOBECTEHH B TOJUIIHUSI CAMOCTOSTENICH (PUHAHCOB OTYeT Ha J[pyxecTBoTO KbM 31 nexemBpu 2024 r.
Wudopmanusi OTHOCHO CHILECTBEHUTE MPEATIONOKEHNUS, OLIGHKHA M JOMyCKaHUS, KOUTO OKa3BaT Haii-
3HAUUTEIHO BIMSHHE BHPXY IIPU3HABAHETO U OLCHIBAHETO HA aKTHBH, ITACHBH, IIPUXOIU U Pa3XOIH €
npeAcTaBeHa Mo-10y.

5.11.1. Obe3neHka Ha He()UHAHCOBU AKTHBH

3a 3ary0a oT obe3LieHKa ce IpHU3HaBa cyMaTa, ¢ KoATo OajlaHcoBaTa CTOMHOCT Ha JaJeH aKTUB MU
€IMHMIIA, TeHepupalla Mapu4yHd HOTOLM, MPEBHIIaBa BH3CTAHOBMMATa MM CTOHMHOCT, KOATO € IIO-
BUCOKaTa OT CIpaBeIMBaTa CTOMHOCT, HAMaJeHa C Pa3XOJuTe Mo MpoAax0ba Ha AaJeH aKTUB, U
HeroBata CTOWHOCT B ymoTpeba. 3a 1a ompenenud CTOWHOCTTa B ymoTpeda, PBKOBOACTBOTO Ha
JpyXecTBOTO H3YHCIsIBA OYAKBAaHHUTE ObJCIIM MApUYHU TMOTOLM 3a BCSKA €IMHWIA, T'eHepupalia
NAapUYHU MOTOLM, ¥ ONpeAess MOAXOAAIIMNA JUCKOHTOB (PAKTOp C 1€ KaJKyJUpaHe Ha HAcTOsIIaTa
CTOMHOCT Ha Te€3W NMapuyHU noTouu IIpu M3umMcisiBaHe Ha O4YakBaHWUTE OBbJEIIM MApUYHU HOTOLU
PBKOBOJICTBOTO MPAaBH MPEAIONOKEHUSI OTHOCHO ObJeIuTe OpyTHH nevanon. Te3n npeanoaoKeHus
ca cBbp3aHU ¢ Oppem cbpOUTHA U oOcTOATENCTBA. JleiicTBUTENHMUTE pe3yiTaTH MoraT jAa ce
paznuuaBaT M J1a HAJIOXKAT 3HAYUTETHM KOPEKLMH B aKkTUBUTE Ha [Ipy)XecTBOTO NIpe3 cleaBalaTa
OTYETHA T'OJIMHA.

B nogeuero ClIydau mpu OHNpeACIIHECTO Ha MPHUIOKHUMHA AWCKOHTOB (paKTOp CC IIpaBU OLICHKA Ha
MNOAXOAAIINUTE KOPEKIHNHU BbB BPB3Ka C IMa3apHUs PUCK U PUCKOBUTE q)aKTOpI/I, KOHUTO Ca CHEHI/I(l)I/I‘IHI/I
3a OTACIIHUTEC aKTHUBHU.

I[I)Y)KECTBOTO HC € OTYHUTAJIO 06esueHKa Ha He(i)I/IHaHCOBI/I AKTHUBHU IIPE3 TCKylldaTa W IMpEAXogHaTa
roauHa.

5.11.2. ToJie3eH ;KMBOT HA AMOPTU3HPYEMH AKTHBH

PwkoBoacTBOTO npepasriiekaa IMOJIC3HUA XUBOT Ha aAMOPTU3UPYCMHUTEC AKTUBHU B Kpas Ha BCCKHU
OTYCTCH NNEPHUOI.

KoM 30 ronu 2025 r. ppKOBOACTBOTO OINpPEAEIs MOJE3HUS KUBOT HA aKTUBHUTE, KOMTO MPE/ICTABIsBA
OUYaKBaHUAT CPOK HA TOJI3BaHE Ha aKTHBHUTE OT J[pykecTBOTO. JIeHCTBUTETHUIT MOJIE3€H KUBOT MOXKE
Jla ce pa3inyaBa OT HallpaBeHaTa OLIEHKa MOpaId TEXHUYECKO M MOPAITHO M3Xa0sBaHe.
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5.11.3. MaTepuaJjnu 3anacu

MarepuanauTe 3amacu ce OIeHABAT 0 MO-HUCKaTa CTOWHOCT OT IIeHaTa Ha NpuAoOMBaHE W HETHATA
peammzyema ctoiHOCT. Ilpu ompenensHe Ha HETHaTa peajiu3yeMa CTOMHOCT PBKOBOJCTBOTO B3eMa
NpeABH] Hail-HaJeKIHATA HAIWYHA WHQPOpPMAlUs KbM JaraTa Ha TNPHONH3UTENTHATA OICHKA.
OcHoBHaTa AeWHOCT Ha [[pyXKEeCTBOTO € M3JIOXKEHA HAa TEXHOJOTWYHU NMPOMEHH, KOUTO MOraT Ja
JIOBEAT 10 PEe3KH U3MEHEHHUS B MPOIAXKHUTE IICHU.

5.11.4. JIu3uHroBH AOTOBOPH - OMpeAesisiHe HA MOAXOASINHUS JANCKOHTOB MPOLEHT 3a
OLIEHKA HA JIM3HMHIOBHUTE 32 bJIZKEHUS

Korato /[IpyxecTBOTO HE MOXE JIECHO Ja ONpeAeNd JUXBEHHS NPOLEHT, BKIIOYCH B JIM3HHIA,
u3Mo0J3Ba CBoA IudepeHuuaneH nuxBeH npoueHT (IBR) 3a ompenensHe Ha CTOHHOCTTa Ha
JIM3UHroBUTE 3aabioKeHns. IBR e muxBenust nporeHt, xoiito [pyxecTBoTo 6u TpsOBayo 1a IUIaTH,
3a Jia B3eMe 3aeM 3a N0A00eH CPOK U ¢ MoJ00HA rapaHLus, 3a J1a TIOJIy4d CpeACTBaTa, HeOOXOAUMU 3a
NpUI0OMBaHETO HA aKTUB C IMOJO0HA CTOMHOCT M XapaKTePHCTHKH Ha aKTHBA C MPABO Ha ITOJ3BAHE, B
nogoOHa wKoHOMH4Yecka cpena. CiemomaremHo IBR orpassBa toBa, koero JlpyxecTBoTO ,,0M
TpsIOBAIO J1a ITATH , KOETO M3KCKBA OIEHKA, KOTaTO HAMa HAIMYHH HAOJIIOaeMH JTHXBEHH MTPOIICHTH
(HampuMep 3a IBLIEPHH APYKECTBA, KOUTO HE CKIIIOYBAT CACIKU 3a (PMHAHCUpAHE) WIIM KOraTo Te
TpaOBa 1a ObAaT KOPUTUPAHH, 32 A2 OTPA3ST CPOKHT U YCIOBUATA HA JTU3UHTA. [IpyKECTBOTO OLCHsABA
IBR, xaTo n3n013Ba HAWYHH JaHHH KaTO Ma3apHU JIMXBEHH MPOLCHTH U (PHHAHCOBH CTaTHCTHKU.

6. UMoTH, MAIIIUHU U CHOPBKEHUS

Mamuan u  TpancnopTHn Oduc AKTHBH € O6mo
obopyaBaHe cpeacTBa o63aBexIaHe U NMpaBo HA
3a KOMITIOTPH moJiI3BaHe
IPOU3BO/CTB
o XHJI. JIB. XHJI. JIB. XHJI. JIB.
XUJI. JIB.

OTueTHAa CTOHHOCT:
Canmo na 31 qexkemBpH 323 27 246 1,243 1,839
2024
TlocThnmmm - - - - -
Canpno na 30 ronu 2025 323 27 246 1,243 1,839
Harpynana
aMopTH3aIuUs:
Canmo na 31 qexkemBpH 133 11 59 241 444
2024
AmMopTu3zanus 3a nepuoja 17 1 15 62 95
Canpmo na 30 ronu 2025 150 12 74 303 539
banancoBa cToiiHOCT Ha
30 ronu 2025 173 15 172 940 1,300
banancoBa cToiiHOCT Ha
31 nexemBpu 2024 190 16 187 1,002 1,395
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7. HeMaTepHuaJIHU AaKTUBH

IIporpamun IatenTn Jpyru O6mo
NMPOAYKTH
XWJILJB. XWJILJB. XuJ1.JIB. XWJI. JIB.
OT4yeTHA CTOMHOCT:
Canpo Ha 1 sinyapu 2024 55 2 437 494
ITocTerunu - - 14 14
Canpno Ha
30 ronu 2025 55 2 451 508
Harpynana amopTu3anus:
Canno na 1 simyapu 2024 23 1 128 152
AmMopTu3zanus 3a nepuoja 5 - 34 39
Canpno na 30 ronu 2025 28 1 162 191
BajancoBa croiinoct Ha 30 onu 2025
27 1 289 317
BaaancoBa croiiHocT Ha 31 1ekeMBpH
2024 32 1 323 356

8. AKTHBH B poIlec Ha H3rpaxaaHe

[IpencraBennTe B oTdera 3a (PMHAHCOBOTO CHCTOSHHE AaKTHBU B TPOIEC HAa H3rpaklaHe ca Ha
croitHoct 1,798 xun.gis., (2024 r.: 1,746 Xui.JiB) BKIIOYBAT U3BBPUICHUTE Pa3Xodu 3a MPUIAOOHBaHE
Ha HETeKylM MaTepuallHd M HeMaTepualHU aKTUBM, KOUTO C€ OdYakBa Ja ObJaT BbBEIEH B
ekcruioaTanus npe3 2024 roguHa.

Ot obmara cyma 1,544 xun.nB (2024r. 1,427 xun.JiB) ce OTHACAT 3a pa3BOiHA JAEHHOCT, CBhp3aHa C
XOMOJIOTallMsl Ha IIPOU3BOJICTBO HA MaJlka cepusi U OaTepusl.

PBpKOBOACTBOTO € HampaBWIO OLEHKA Ha OYaKBaHUTE OBbAELIM IOTOLM CBBP3aHU C AKTUBUTE OT
pa3BoiiHa JeMHOCT M € OLeHWIo, 4e ObAewmoTo pa3BuTHe Ha JlpyxecTBOoTO MOXe Ha Obie
MOJIIOMOTHATO OT HEMaTepUalHUTEe aKTUBU OT pa3BoiHa neiHoct. Twi karto, ue [lpyskecTBOTO
pa3paboTBa WHOBAaTHBEH NPOIYKT W pa3padOTBAHETO My € B HadaiHa (asza, pealHuTe MNapUIHd
MOTOLIM MOTAT JIa C€ pa3in4aBaT OT OYaKBaHUTE.

9. UnBecTHLMH B AbIIEPHH JPY/KeCTBA

30 ronm 2025 31 nexemBpu 2024

B POLEHT XHJL. JIB. B IPOLEHT XHJL. JIB.

Cun Kapc Jesenonmbar EOO]] 100 17,994 100 17,994
Oo61mo X 17,994 X 17,994

HpyxecTBarta ca oTpa3eHH B WHAMBHIyallHUS (PMHAHCOB OTYET IO MeTona Ha cebecroitHocTTa. [Ipe3
2025 r. 1 2024 r. ApyXKeCTBOTO HE € MOMYYUIIO TUBUICHTH.

Jpy»XecTBOTO € HAIPABUJIO TECT 32 00E3IICHKA HA CBOSITA MHBECTHUIIUS B JIBIIIEPHO MPEINPUATUE U KbM
30 ronu 2025 r. HIMa MHAUKALMY 34 HAJIUYHETO HA HEOOXOIMMOCT OT 00E3IEHKA.
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10. AKTHBH 0 OTCPOYEHU TAHBIH

OTcpoyeHd TaHbYHN AKTHBH:

JanbueH edekT OT JaHBYHU 3aryOu 3a MpeHacsHe
Hanbuen edekt oT cnaba KanuTaau3amus
3abIDKEHUS IO JIM3UHTOBH JOTOBOPH

AKXTHBY C TIpaBO Ha ITOJI3BaHE

OTcpoqun JAHBYHU AaKTUBH

11. MaTepuaJjHu 3anacu

PezepBuu wactu

T'oToBa npoaykiwmst (aBTOMOOWITH)

[poxykmust (aBTOMOOWIN) B IIPOIIEC HA IPOM3BOICTBO
Croku

Oo6mo

12. THproBCcKy M APYru B3eMaHUs

Bsemanus ot knueHTH
IIpenocTaBenu aBaHcu
Bsemanus no 34J1C
Hpyru B3emanus
06110

13. ITapuyHu cpencTBa

[Napuunu cpenctBa B 6aHKU U B OpOH B:
- bvazapcku nesa
- espo

(011)11 (1)

30 ronn 31 nexemBpHu
2025 2024
XHJI JIB. XHJI JIB.
77 75

103 103
(105) (101)
75 77

30 ronn 31 nexemBpH
2025 2024
XHJI. JIB. XHJL. JIB.
1,196 1,107
739 1,058
1,080 1,116
185 181
3,200 3,462
30 roun 31 nexemBpH
2025 2024
XHJLJIB. XHJLJIB.

441 12

87 7

17 -

80 21

625 40

30 ronn 31 nexemBpH

2025 2024

XHJI. JIB. XHJI. JIB.
8 174

8 174

8 174
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14. OcHOBEH KanmuTaJa

OCHOBHHUSAT KamuTaja Ha APY}KECTBOTO ce ChcToM OT 20 543 669 0OMKHOBEHM OC3HAIIMYHM AKIUH,
BCAKA OT KOUTO ¢ HOMHHaiHAa crorHOCT OT 1 ;eB. KbMm 30 1onm 2025 r. u 31 nexemBpu 2024 .
pasIpeesIeHneTo Ha OCHOBHHUSAT KaIluTall Ha IPY>KECTBOTO € KaKTO CIIe/[Ba:

AKnuoHep KbMm 30 1onm 2025 KbMm 31 nexemBpu 2024
Bpoii akuun Yuyacrtue B Bpoii akuuu Yuacrue B
kanurtana % kanuTaaa %

Pocen [ackanos - - - -

JI CUTU AYTOMOTUB XOJAUHT 18 021 669 87,72 18 021 669 87,72
EOO[J

Bu Ku Eit Comronrerc EOO/] 500 000 2,43 500 000 2,43
Cun Kapc Unrtepuemrsasn EOO/] 5000 0,02 5000 0,02
AXIoHepH, ¢dusmgecKn u

IOPUIMYECKH JIUIla, C ydacTue mop 5 2017000 9,83 2017 000 9,83
%

06110 20 543 669 100.00 20 543 669 100.00

KoM 30 tonu 2025r. kanuTana Ha APY>KECTBOTO € B pazmep Ha 20,544 Xul. JIB. ¥ € HAITBJTHO BHECEH.

IIpe3 m. mapT 2021 roauHa € BOMCAHO yBEIWYEHWE Ha OCHOBHUS KamnuTaj, B pazmep Ha 500 xwi. JB.,
ype3 anopt Ha B3emane Ha Bu Ku Eit Comtomrsnc EOO/I.

IIpe3 M. ronm 2021 roanHa € BIMUCAHO YBEIMYEHWE HA OCHOBHHS KamUTall, B pa3Mep Ha 2 MIH. JB.,
ype3 eMucus Ha akuuu Ha bDBb.

Ha 12.08.2022r. 6e B3ero pemeHne oT ChBeTa Ha JAUPEKTOPUTE 3a yBEIMUYCHHWE HA PETUCTPUPAHUS
KaluTaJl Ha JPYXECTBOTO, Upe3 u3aaBaHe Ha HOBM 13 695 779 akuum ¢ HomuHan 1 5eB, KOUTO na
ObIaT mpemIokeH Ha (PU3MYeCKH W IOpUAMYECKH Juia. bpos Ha 3amucaHuTe aKUWU HE IMOKPU
3a0keHust MUHIMYM OT 2 500 000 Opost akuuu 1 3aIIMCBaHETO MPHUKIIIOYH 0e3 ycreX.

IIpe3 2023 r. Pocen [lackamnop (M3mbiIHUTENEH AMPEKTOP M MaKOPUTAPEH akKIHOHEP) amopTupa
18 021 669 nsana, ¢ HOMHHAIHA CTOMHOCT 1 JI€eB Ha I, OT cBOeTO ydacTue B KamuTana Ha JI Cutu
Aytomortus Xonguar EOO/I, koeto ro npasu maxkoputapeH akuuonep B CUH KAPC Nunsctpu AL
B TwproBckusi peructbp € MHOJajJeHa JAekiapanus 3a jeiicrButenieH cobctBenuk na JI CUTHU
AYTOMOTHUB XOJIAVMHI" EOO/, Bnucana nog Homep 20241211101916, B K0SITO € IOCOYEH MHXK.
Pocen /[lackanoB KaTo JEWCTBUTENEH COOCTBEHMK Ha XOJJIHWHTOBOTO JPYKECTBO (3a CIpaBKa:
TPPIOJIHL] na Peny6nuka boarapus).

OCHOBHHUTE IIaHOBE Ha JAPYKECTBOTO Ca KOHUOEHTPUPAHU B IPOU3BOACTBOTO B MaJIKa CE€pUs,
yBEJIMUaBaHE Ha obeMma Ha MMPOU3BOACTBOTO U yBCJIMYABAHC Ha 6p0${ Ha MPOU3BCACHUTC aBTOMOOMIIH
Ha MECC€YHA U roauiiHa 6333, KaKTO U OITHUMU3UPAHE HA IPOU3BOACTBCHUTE pa3zXodu.

15. Ilony4yenu 3aemMu
Jpy»KeCcTBOTO € CKIIFOUMUIIO CIICJHUTE IOTOBOPH 32 KPEIWTH, B JIEBA U €BPO:
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31 nexemepu 2025 r. 31 nexemBpu 2024 r.
Buna HNme Ha Manex Abaro- Kpartko- Oo6mo /JIvaro- Kparko Oo61mo
BaJy KpeauTopa Cpo4YHa cpoyHa CpOYHAa -CpPOYHA
Ta yact yact yact yacr
XWJILJIB. XWJI. JIB. XWJI. JB. XWJI.JIB. XWJI.JB. XHJ.JB. XWI. JB.
bankoBu 3aemMu
JIB BBP  26.10.2025 2 336 507 2 509
2336
EUR IOpoGank  22.01.2029 489 - 489 489
Bboearapus 489
JIB Yuaukpenur  31.10.2028 498 493 103 596
Bynbank A/l 378 120
JIB Anuann bank  25.3.2027 61 61 46 107
15 46
JIB Opobank  22.01.2029 - - 20 20
Bbrearapus 3
3387 1 061 660 1721
882 2 505
He 6ankoBHU 3aeMu
JIB CBBbp3aHH 2026 . 318 591 - 591
JIAIa 318
318 591 591
318
00110 MpUBJIEYEHH CPEICTBA 3057 630 3705 2505 660 2312

JIbIDKAMUTE TMXBU 110 KPEAUTH ce POPMUPAT KaKTO CIIeBa:
- BbbP- 3M EURIBOR mtoc Hag6aBka ot 4,55 myHKTa
- KOpo6Gank bearapus - 3M EURIBOR mumroc Hag6aBka oT 2,5 myHKTa
- VYuukpenut bynoank AJl- OJIIT mitoc Hagbaska ot 1,80 myHkTa
- Anuann bank- BJIUIOJI Ha 6ankaTa ruiroc Hajg0aBka 2.8 myHKTa

B kpast Ha okTomBpu 2023T. ApykecTBOTO moanuca qoroBop ¢ benrapcka banka 3a Passurue EAJ]
(BbP) 3a peBonBupamia kpeautHa JuHUS B pazmep a0 3 900 000 nB. 3a 00OpPOTHH cpencTBa 3a
OCBILECTBABAHE HA JEMHOCTTA Ha IPY>KECTBOTO U 0Oe3reyaBaHe Ha IPOU3BOACTBOTO C HEOOXOIUMMUTE
MaTepHajH, CypOBHHH, CTOKH, YaCTH U KOMIIOHEHTH, paOOTHH 3aIU1aTH U ApyTu pa3xoau. KbeM kpas
Ha 2024r. ca ycBoenu 2 320 XHII.JIB. OT TO3H KPEIHT.

[Ipe3 snyapu 2024 romuHa APYKECTBOTO € CKIOYMWIO NoroBop c ,tOpobank Bbearapus A/l 3a
MHBECTUIIMOHEH KpeauT B pasMmep Ha 250 000 eBpo (489 xum.uB). IloracsiBaHeTo ce M3BBpIIBA Ha
najuex.

JIpy’KecTBOTO € CKJIFOUMJIO IOTOBOP 32 MHOTOKPATHO HM3/1aBaHEe Ha KPEIUTHU KapTH B pa3mep Ha 20
XWILJIB. JIBIDKMMHTE JHXBU O KpeauTa ca B pa3mep Ha 15,9 %, kouTo ce HauucisBaT BBPXY
HeroraceHnara 4acT oT riaBHunarta. KeMm kpas Ha 2024 ronvHa € B pa3mep Ha 3 XWILJIB.

[oracsiBaneTo Ha Kpeaurta OoT YHuUKpeaut Bymbank ce m3BbppmiBa cumtaHo ot 31.05.2024 r . 53
(mermeceT u TpH) BHOCKH, BCsIKa OT KoUTO B pazmep Ha 10 000 nB. (meceT Xwidau jieBa), AbDKUMU Ha
31-BO YMCIIO HA BCEKU KaJE€HAApEH Mecell.

IloracsBaneTo Ha kpeauta oT Asnanu bank benrapus AJl ce n3BbplIBa IO MOracUTENIEH IJIaH KaTo
BCSIKa MECE4Ha BHOCKaA I10 IVIaBHHUILIA € B pa3Mep Ha 3834 nB.
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3aeMuTe ca obe3meyeHu ¢ IOoNCYUuTECICTBO, 0CcO0€H 3aJior Ha CTOKH, COOCTBEHOCT Ha APYKECTBOTO U
CBBbpP3aHHU JIMla U 0oco0eH 3aJI0r Ha B3eMaHHUs Ha JAPYXKECTBOTO U CBBbP3aHU JIMIa U CHIAJIBKHHUYIECTBO,
KaKTO 00e3IeueHHe C HCABMOKNMHU HMOTH COOCTBEHOCT Ha CBBbP3aHU JINLIA.

Jpy’XecTBOTO € MOJIy4yMJI0O THPrOBCKU 3a€MU OT CBBbP3aHM JIMLA- IOPUAMYECKH M (PU3NYECKU JIULA,
KaTto KbM Kpas Ha 2024 roauHa Te ca B pazMep Ha 318 xwmaB. [[pyXecTBOTO HEe JABIDKM JIMXBa IO
3aeMUTE 3a Mepuoja OT TAXHOTO nosydaBaHe o 31.12.2024 roauna. 3aemMuTe ca ¢ KpaeH CPOK Ha
noracsBane 70 48 Mecela OT NOJy4YeHHUs TPaHIIL 3aeMUTE HEe ca 00E3MEeUCHH.

3abIDKeHUsITa KbM CBBbpP3aHU JIMIA 110 JINXBEHHU 3a€MHU €A OTIOBECTEHH B T. 26.

16. 3aab/isKkeHUs MO JTU3UHTOBH I0TOBOPH

3am>n>1<eHm1 110 JIM3UHI'OBH JOT'OBOPH — HETEKYIIlA YacT
3am>n>1<eHm1 110 JIM3UHI'OBH JOT'OBOPH — TEKYIA 4aCT
3‘(1)1'[).]'[?](9]-“/[5[ O JIMBUHTOBH A0TrOBOPH

30/06/2025 31/12/2024

XHJI. JB.  XHJ. JIB.
866 916
116 114
982 1030

I[I)Y)KECTBOTO HacMa O(l)I/IC U TPOU3BOACTBCHH IOMCHICHHS. C m3KIIoveHue Ha KPaTKOCPOUYHUTE
AOTOBOPHU 3a JIM3UHT W JIM3UHI'da HA aKTHBU C HHUCKA CTOI\/'IHOCT, BCCKH JIMBUHI C€ OTpa3sBa B OTUCTA 3a
(bPIHaHCOBOTO CbCTOAHNE KATO aKTHUB C IIPaBO Ha MOJI3BAHE U 3aABJIKCHUC 10 JIM3UHT .

Bceexu nu3uHr 0OMKHOBEHO Haiara OrpaHN4YC€HUE, Y€ aKTUBUTE C IIPABO Ha IMOJI3BaHE MOrar ga 6’I>IlaT
H3II0JI3BaAaHU CaMO OT I[py)KGCTBOTO, OCBCH aKoO I[py)KeCTBOTO HMa JOrOBOPHO MpaBO Aa MpeoTAaBa
ImoJ Ha€M aKTHUBa Ha TPETO JIUIIE. CobriacHo JOTOBOPUTE 3a JIMBUHI" HA OCI)I/ICH. 1 NPOU3BOACTBEHUTE
IIOMCIICHMUH, I[py)KeCTBOTO Tpﬂ6Ba JAa IoAAbpKa HACTUTC MMOTH B ,Z[O6p0 CbCTOSHNE W Jda BBPHE
HMOTHUTE B IbPBOHAYATHOTO UM CBCTOAHHUE CJIC U3TUYAHE HA JIM3UHIOBUTE JOTOBOPH.

Braenmure MUHIMAaIHA JTU3UHTOBHY I1amanus k6M 30 roau 2025 1. ca KakTo ciieaBa:

I['bJ'l)Kl/lMl/l MHUHHMAJTHU JIM3UHTOBH IVIAIIAHUSA

1-2 2-3 3-4 4-5
Jlo 1 roguHa Cren 5 (0191i()
TOJIMHU TOJIUHU TOJINHHU TOJIMHU roanHu
XHWJI. JIB. XHUJI. JIB. XHUJI. JIB. XHUJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JB.
30 roum 2025 r.

JIM3MHrOBH MIAMAHH 144 144 144 144 144 380 1099
DHUHAHCOBU Pa3X0qu (28) (24) 21 17 (13) (15) 117)

Hetna HaCcTOSIIA
CTOHOCT 116 120 123 127 131 365 982

17. TbpProBCKY M APYTH 3abJIAKEHHS

30 roun 31 nexemBpH
2025 2024
XMJI.JIB. XMJI.JIB.
TBpProBeku 3abIHKEHNS 782 1374
3agboKeHHs KbM IIEpCOHANIa 45 53
3abJKEHNSI KbM COLIMATTHOTO OCUTYPSIBaHE 26 21
3anbmkenus 3a qanbnu (JJJC 1 naHbK BBPXY TOXOANTE) 10 12
O6mo 863 1460
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18. IIpuxoau ot nmpoaa:kom

[Ipuxoau oT NpoayKLUs
IIpuxoau ot cToku
[Ipuxonu ot yeayru
Bonyc obopoT

Hpyru npuxoau

Oo6mo

19. Pa3xonu 3a MmaTepuan

Pa3xonu 3a Mmatepuanu 3a Npou3BOJACTBO

Pa3xoau 3a ropuso

Marepuanu 3a noapbxKKa U PEMOHT Ha aKTUBU
Martepuanu rapaHiMOHHA HOJAPBKKA Ha €JIeKTPOMOOUIINTE
Pexnamuu marepuanu

Hpyru matepuanu

Oo6mo

20.Pa3xoau 3a BLHIIHHU YCJIYIH

Bonyc obopot

Pasxomn 3a Haem

VYcenyru cBbp3aHu ¢ IPOU3BOICTBO
Koncynranrcku yciryru
AOGoHaMeHTH

Pa3xonu 3a pexiama
TpancroptHU yciyru

PemoHT Ha akTHBU

Hpyru pasxoau

O6mo

21. Pa3xoau 3a mepconajia

Paszxonu 3a 3aruiatu
Pa3xo/u 3a COIMATIHO OCUTYPSIBAHE
(011711 (1)

30 ronn 31 nexemBpH
2025 2024
XMJLJIB. XHJLJIB.
3925 6 866
18 165

- 128

- 443

6 9
3,949 7,611
30 ronn 31 nexemBpHu
2025 2024
XHJLJIB. XHJLJIB.
3,321 6,805
4 2

2 2

- 1

- 2

- 2

3,327 6,814
30 ronn 31 nekemBpHu
2025 2024
XHJLJIB. XHJLJIB.
- 443

20 40

19 201

3 18

8 15

1 3

6 25

30 45

87 790

30 roun 31 nexemBpH
2025 2024
XHJLJIB. XHJLJIB.
242 304

22 42

264 346
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22. Ipyru pa3xoau

30 roun 31 nexemBpH

2025 2024

XMJI.JIB. XMJI.JIB.

Pa3xonu 3a KOMaHIUPOBKHU 11 17

Hpyru 6 16

O6mo 17 33
23. duHAHCOBHU pa3xoau

30 ronn 31 nexemBpH

2025 2024

XMJI.JIB. XMJI.JIB.

Pasxonu 3a muxsu 131 240

BankoBH Takcy ¥ KOMACHOHHHU 10 48

Pa3zxoau o BanyTHU onepanun 4 13

O6mo 145 301

24. Pa3xoau 3a JaHBIM BbPXY Neyaadara

CueroBonHaTa mevanba (3aryba) u pasxona (mpuxona) 3a naHbk kbM 30 ronm 2025 u 31 nexemBpu
2024 ropuHa ca MpeICTaBeH! B cielHaTa Tabauma:

30 ronn 31 nekemBpHu

2025 2024

XHJI.JIB. XHJI.JIB.

CueroBojHa Tieyan6a/ (3aryba) (328) (242)

IIpunoxuma nanb4Ha CTaBKa 10% 10%

Janbk BbpXY MedandaTa npu NpUIOKHMaTa JaHbYHA CTaBKa - -

JanbueH edekT OT HEMPU3HATH OTCPOUYCHH AAHBIN - 1

O06mo npuxox (pa3xon) 3a JaHbK BbPXY neyajdaTa - 1
KomnoneHnTute Ha pa3xoauTe 3a JaHbLIU Ca, KAKTO CJIEABA:

30 ronn 31 nexemBpH

2025 2024

XHWJIL.JIB. XMWJIL.JIB.

JanbueH edekT BbpXy BpeMEHHA JaHbUHA Pa3lIuKa - 1

IIpuxox (pa3zxox) 3a AaHbK BBPXY nevaadara -

25. BL3Hana?KIleHI/lSl Ha KJIIIOY0BUS PbKOBOJACH MEPCOHAJ

IIpe3 mepBata nojoBuHa Ha 2025 r. roauMHa ca M3IUIATEHU Bb3HArpaxIeHus Ha V3IbIHUTENHUS
JUPEKTOpP Ha APYKeCTBOTO B pa3mep Ha 120 xwmn.B. Ha uneHoBeTe Ha chBeTa Ha TUPEKTOPUTE HE ca
W3IUIAIIAHY Bb3HArPaXA€HHSL.
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26. OmnoBecTsiBaHe HA CBbP3aHUTE JIMLA U CAEJIKHUTE C TAX

Hpe3 II'BbPBOTO MICCTMECCUNE HaA 2025 roanHa C€a U3BBPHICHU CICAHUTC IMO-CHUIICCTBECHU CHACIIKU CbHC

CBBbp3aHH JIMLA:

B XML JIB.
Heypenen pa3uer
HaumeHoBaHue Ha Buja na OGopor (XUILIIB.)
CBBP3aHOTO JINILIE caeaKara (xu.iB.) 30/06/2025 2024

30.06.2025 2024 | Bzemane | 3aapkeHue | Biemane | 3agbikeHne

IMokynkn 3904 | 6650 - 318 - -

PYCE KAP EATL Iponax6u 9 782 - - 658 -

[MonyueH 3aem - - - 147 - 147

CHH KAPC TTokymKu 77 443 - 349 - 376

MHTEPHEIIBHBJI [Iposnaxou 2 123 10 - 121 -

EOOJ IMonyueH 3aeM - - - 38 - 38

CHH KAPC IMokynku 22 225 - 223 - 201

JEBEJIOIIMBHT EOOJl | Ilponax6u 95 453 31 - 94 -

IMokynkn 38 108 - 87 - 59

JACH KAP EOOJL ITponaxou 1 2 2 - 2 -

SIN CARS UK LTD. Toxymk - - - ! - !

[ponax6u - - - - - -

SIN CARS Automotive IMokynku - 4 - - 109 -

SRL Iponaxou - 109 109 - - -

Kaprunr Criopren Kiy6

Pyce Kap [Toxynku - - - - - -

L CITY AUTOMOTIVE IMokynku - 275 - 301 - 301

GmbH [ponax6u 93 220 469 - 573 -

Pocen Credanos Mponax6n - - 1 - 1 -
JlackanoB Tostysen/

(BbpHar) 3aem -1 274 - 133 - 133

622 1597 1 558 1255

Ilo HU3BBPHICHUTE IIPE3 roarHaTa CACIKA CbC CBBpP3aHU JIMIA HAMa

OTKJIOHCHHS OT MAa3apHUTC LICHU.

27. YcJ0BHHM aKTHBHU H YCJIOBHHM MACUBH

HeoOWYaliHu yCIOBUS U

KoM 30 roru 2025 r. HAMa npesBEHH apaHIMOHHU WM MIPABHU UCKOBE KbM J[py,ecTBOTO, KOUTO
Iia crieniBa 1a ObIaT ONMOBECTECHH B HHIUBHIYATHUS (PHHAHCOB OTYET.

28. KaTteropun ¢puHAHCOBN aKTHBM M NACHUBH

banancoBure cToiiHOCTHM Ha (bHHaHCOBI/ITG aKTUBHW W IIaCMBU Ha I[p}’)KGCTBOTO Morat aa GT),I[aT
MPEACTAaBECHU B CIIEAHUTE KaTETOPHUU:

DOUHAHCOBU AKTUBH IMosicuenue 30/06/2025 2024
XWI. JIB.  XWJL JIB.
TBpProBecku U APYTH B3eMaHUA 625 40
Biemanus ot cBbp3aHu JHIIA 725 1558
[Tapu 1 napuyHM EKBUBAJIEHTH 8 174
1358 1772
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®DUHAHCOBH NNACHBH IMosicnenne 30/06/2025 2024
XHJI. JIB.  XHJ. JIB.

3aemMu 3256 3387
3abIDKEHYS TI0 JIN3UHTOB JOTOBOD 982 1030
TBProBcku U APYTH 3aIbIKEHUS 863 1 460
3aabKeHHs] KbM CBBbpP3aHH JIUIA 1597 1254

6 698 7131

29. PuckoBe, CBbp3aHHU ¢ (PMHAHCOBHTE HHCTPYMEHTH
Menu ¥ MOJIMTHKA HA PbKOBOACTBOTO N0 OTHOLIEHNE YNIPaBJIeHHe Ha PHCKA

Haii-3HaunmuTe (QUHAHCOBM pPHCKOBE, HAa KOUTO € M3JIOXKEHO JIpyKEecTBOTO ca TMazapeH pHCK,
KPEeIUTEH PUCK U JIMKBUIECH PUCK.

VYnpasnenuero Ha pucka Ha JIpykecTBOTO ce ocbliecTBsiBa oT CbBeTa Ha nupekropure. [Ipuopurer
Ha PBKOBOJCTBOTO € Ja OCUTYpH KPAaTKOCPOYHHUTE M CPEAHO CPOYHH MApUYHHU MOTOLH, KATO HAMAaJIH
U3J1araHeTo cU Ha (PMHAHCOBU Ia3apH.

Haii-cpmecTBenuTe GMHAHCOBU PUCKOBE, HA KOUTO € U3JI0KeHO J[pyKecTBOTO, ca OMUCAHU MO-10Y.

29.1. AHaau3 Ha Ma3apHUs PUCK

BcenenctBue Ha M3Mon3BaHETO Ha (PMHAHCOBU MHCTPYMEHTH [IpyKECTBOTO € M3I0KEHO Ha Ma3apeH
PUCK U TO-KOHKPETHO Ha PUCK OT NPOMEHH BbB BAIYTHHS KYypC, JIMXBEH PHUCK, KAKTO M PUCK OT
MIPOMSIHATa HA KOHKPETHH LIEHH, KOETO CE€ JBJDKM Ha ONepaTUBHATA U MHBECTUIMOHHATA JEHHOCT Ha
HpyxkecTBOTO.

29.1.1 BaayreH puck

[To-ronsiMaTa 4acT OT cAeNKUTE Ha J[Py»KECTBOTO CE OCHIIECTBABAT B OBJITAPCKU JIEBA U €BPO, YUUTO
Kypc € GUKCUpPaH KbM Kypca Ha JieBa.

DUHAHCOBUTE aKTUBU U MACUBHU HA JPY>KECTBOTO OCHOBHO ca B OBJITapCcKH JIEBOBE U €BPO W MOPaan
Ta3M MPUYNHA, IPY>KECTBOTO HE € U3JI0KEHO Ha BUCOK BATYTEH PHCK.

29.1.2. J/InxBeH PUCK

Ilomutukata Ha [[py>kecTBOTO € Hacou€Ha KbM MUHUMHU3HMpAHE Ha JIUXBEHUS PHUCK. [[pyKecTBOTO
OTYHTA JIMXBEH PUCK MO BCUYKHTE CH KPEIUTHHU MO3UIHMU, KOUTO Ca C MPOMEHIIUB JIMXBEH MPOLEHT,
CHpsMO TIaBaiaTa HagdaBka, popMupalia 1eHaTa Ha MPUBJICYEHUS pecypc.

KoM 30.06.2025 r. ApyXecTBOTO € M3JI0KEHO Ha YMEPEH PHUCK OT MPOMSHA Ha Ma3apHUTE JINXBEHH
HMBA [0 NOJIy4eHU OaHKOBH 3a€MH, KOUTO Ca C IPOMEHJIUB JIMXBEH MPOLEHT.

29.2. AHaIM3 HA KPEeANTHHUS PUCK

Wznaranero Ha J{py>kKeCTBOTO Ha KpEAUTEH PUCK € OTPaHMYEHO J0 pa3Mepa Ha OajaHcoBaTa CTOMHOCT
Ha (PMHAHCOBHTE aKTUBH, IPU3HATH B Kpas Ha OTYETHUS MIEPUOJ, KAKTO € IIOCOYEHO MO-I0ITY:

2025 2024
‘000 aB. ‘000 aB.

I'pynu ¢puHaHCOBU aKTUBH — 021aHCOBHU CTOHOCTH:

Tekymu

TBproBecku u Ipyru BIeMaHUS 625 40
B3emanus oT CBBp3aHH JTHIIA 725 1558
[Tapu 1 napuyHM EKBUBAJICHTH 8 174
1358 1772

VYnpasnenuero Ha [IpykecTBOTO cymTa, Ye MOCOUYCHUTE IMO-rope (UHAHCOBM aKTUBH, KOUTO HE ca
00e311eHeH! KbM HAKOS OT JaTUTe Ha OTYETUTE HA MPOBEPABAHUTE NIEPHOIHM, Ca C BUCOKO KauecTBO.
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I[I)Y)KECTBOTO HE € H3JIOKCHO Ha 3HAYUM KpPEAUTCH PHCK BBB BPB3Ka C THPTOBCKU WIHW APYTH
B3CMaHMA.

erI[I/ITHI/IHT PUCK OTHOCHO INIapyu W HNAapUYHU CKBHUBAJICHTH C€ CUHWTAa 34 HECHIICCTBCH, TBH KaTo
KOHTpPArcHTUTE Ca 0OaHKH C noﬁpa peryTanys 1 BUCOKA BbHIITHA OLICHKA Ha KPEAUTHUSA peﬁTHHr.

29.3. AHA/IU3 HA JTUKBUIHUAT PUCK

Jpy>kecTBOTO mocpelna Hy KAUTE CH OT JIUKBUIHU CPEICTBA KATO BHUMATEIHO CIIEAH IUTAIIAHUATA 110
MOTACUTEITHUTE IJIAHOBE HAa JIBJITOCPOUYHUTE (prHAHCOBU macuBu. HyXIUTe OT JMKBUIHU CPEJICTBA CE
CIIEIIAT 33 pa3jIMuyHU BPEMEBHU MEPUOM €IKEIHEBHO U €XKECEIMHUYHO, KAKTO U Ha 0a3ara Ha 30-1HEBHU
nporuosu. Hy>kaure oT JMKBUIHU CPENICTBA B IBJITOCPOYEH IUIaH - 3a nepuoau ot 180 u 360 auwm, ce
ompeaensT MeceuyHo. HyKuTe oT mapuyHM Cpe/ICTBA C€ CPABHSIBAT ChC 3a€MUTE Ha PA3IIONIOKEHUE 32
Ja ObJAaT YCTAHOBEHW W3JHMIIBIM WA JepuuuTH. TO3M aHaau3 ONpeneNis Nald 3aeMUTe Ha
Pa3MoJIOXKEeHUe IIe ca JOCTATHYHH 3a JIa MOKPHUAT HYXKIUTe Ha J[py»KeCcTBOTO 3a mepruoa.

JpyXecTBOTO nbpikH Mapu B Opoii, 3a Ja mocpelia JMKBUIHUTE CH HYXIU 3a nepuoau a0 30 mHu.
CpencTsa 3a IBJITOCPOYHHUTE TUKBUIHU HYXK/IU C€ OCUTYPSBAT Upe3 3aCMHU.

KoM 30 tonm 2025 r. 1 kM 31 nekemBpu 2024 1. nafie)xuTe Ha aKTUBUTE U TACUBUTE Ha J[py»,ecTBOTO
ca 0000IIEeHN KaKTO CJIeABa:

KpaTkocpounn Abarocpoynu
30 ronm 2025 r. Jo 12 mecena Or1noS Han S bes (01111 (1
TOAMHU TOAMHU  MATYpPUTET
3
‘000 nB. ‘000 1B.  “000 aB. ‘000 nB. ?1230
Herexyuiu aktuBu - - - 21482 21482
Marepuanau 3amnacu - - - 3200 3200
TBproecku u 1pyru 625 ) ) ) 625
B3€MaHUs
Bsemanust oT cBbp3aHu aulla 725 - - - 725
ITapuunu cpencTaa 8 - - - 8
1358 - - 24 682 26040
TBpProBeKH 3aIbIKEHHS 782 - - - 782
3agbiokeHus KbM (PUHAHCOBH i i
WHCTUTYIIHHI 2375 882 3256
JBarocpounn 3aabKeHUS 318 ) ) 318
KBbM CBBpP3aHU JIUIIA
3abIDKeHNs! KbM JPYTH 1278 ) ) _ 1278
CBBP3aHH JIHIIA
Hpyru 3aqpiKeHns 81 - - - 81
3abIDKeHYS 110 TU3WHTOBU )
JIOTOBOPH 116 501 365 982
4 632 1701 365 - 6698
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31 nexemBpu 2024 r.

Herexymiu aktuBu

MaTepI/IaJ'IHI/I 3arnacu

TBproecku u Ipyru
B3E€MaHUS

Bzemanus oT cBbp3aHU JIHIIA
ITapuunu cpencraa

TBHProBCcKH 3abIKEHHS
3aabHKEeHNS] KbM
(hMHAHCOBU MHCTHUTYIHH
JbArocpovHu 3aIbIIKCHUS
KbM CBbP3aHH JIUIIA
3a1b/KeHNS KbM JPYTU
CBBbP3aHHU JIMIIA

Jpyry 3aabmKeHust
3aabKEHNS 110 JTU3UHIOBH
JIOTOBOPH

KpaTtkocpounu Abarocpoynu
Oorl
o 12 mecena mo s Han 5 Bes Oo61mo
TOAMHU MATYpPHUTET
TOMUHH
‘000
‘000 aB. B ‘000 aB. ‘000 aB.  “000 aB.
i i i 21567 21567
i i i 3462 3 462
40 - - - 40
1558 - - - 1558
174 - - - 174
1772 - - 25029 26 801
1374 - - - 1374
2 505 882 3 387
318 - - 318
936 - - - 936
86 - - - 86
114 456 460 - 1030
5015 1 656 460 - 7 131

30. CorOuTHA ci1ex naraTa Ha 6aj1aHca

He ca pp3HuKHATH APYTH 3HAYUTCIIHU HE KOpUTHUPpaAIIn CHOUTHS MEXAY AaTaTa Ha (1)I/IH8.HCOBI/I}I OTUET
1 JataTta Ha OTOPU3BUPAHETO MY 3a U3JaBaHE.

31. OnoOpenne HA MHAUBHAYAJHUS (PMHAHCOB OTYET

dunancoBuar oryer kbM 30 rom 2025 1.

uHpopmarus) e ogodpen ot CrBera Ha qupekTopute Ha 29.08.2025 r.

(BKIIIOUMTETTHO CpaBHUTENHATA
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