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Cb/bP/KAHHUE:

T'oouwen konconuoupan 0oxknao 3a oeunocmma

Joxnao na nezasucumusi 00Oumop

Konconuoupan omuem 3a ¢punancoeomo cvcmosmnue

Kounconuoupan omuem 3a newanbama unu 3aeybama u opyeus 6ceobxeamern 00xXo0
Konconuoupan omuem 3a npomenume 68 cobcmeenuss Kanumai

Konconuoupan omuem 3a napuunume nomoyu

Hosacuenus kom KOHCOJZI/K)MPCZHM}Z qbuHchoe om4em

Cmpanuya
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KOHCOJIMJIUPAH IT'OJULIEH JOKJAJ 3A JEMHOCTTA
HA T'PYIIATA CHH KAPC MHAHCTPH AJ]

3a 2025 r.

Hpyxectsoto “CHUH KAPC MHWapsctpu” AJl e npyxkecTBoTo-maiika B Tpymara.
[Ipurtexxaten e Ha 3HaHUATA, YMEHUATA U HOY-Xay 3a MPOU3BOACTBOTO Ha aBTOMOOMJIM C Mapkara
SIN CARS u Ha enextpomobunure L CITY.

Kbm 31.12.2025r. ochoBHata aeviHoct B rpynata CHMH KAPC ce ocbliectBsiBa OT
HpyxecrBoTo-maiika — ,,CUH KAPC Unnsctpu® AJl, B npon3BoacTBeHata u 6a3a B p. Pyce.

OcHoBHuTe npropureTy Ha ['pynara B JeMHOCTTA U Ipe3 IbPBOTO mecTMeceune Ha 2025
roAMHA ca YyBeluuaBaHe o0OeMa Ha TPOU3BOACTBOTO 3a H3IBIHEHHETO Ha MOPBUKHUTE 3a
enekrpomobmm L CITY. Ho npe3 Bropara nosioBuHa Ha 2025t. J[py»KecTBOTO MaiKa Bb3IPHE APYT
MOJXO0J B MPOU3BOJACTBOTO - BMECTO JOTOTAaBalIHOTO MPOMU3BOJCTBO 3a CKJIAJ, a MPEMUHE KbM
MIPOU3BOJCTBO caMo npu nopbuka. Ilocnennara mpomsiHa Oerie HaloXeHa OT ChLIECTBEHATa
MIPOMsIHA U cepuo3HaTa Kpu3a B cekropa B EBpona u no cBera npe3 2025r.

OcnosHara geitnoct Ha ,,CHH KAPC [lesenonmbHT EOO/] — 1b111EpHOTO APYKECTBO HA
”CHUH KAPC Uugsctpu” AJl, € npenocTaBsiHe Ha IMPUTEKABAHUTE CU aKTHBH — MATEPUAIIHU U
HEMAaTepUalIHU, U HOY-Xay 3a OCBIIECTBIBAHETO HAa OCHOBHATa IPOM3BOACTBEHA JEHHOCT Ha
JpYy>KeCTBOTO-MalKa, /1a OChIIECTBABA MPOyYBaHe, pa3paboTBaHe, TU3aiiH U TeCTBaHE HA HOBU U
NoJ00PEHN KOMIIOHEHTH U MPOLECH 3a MIPOU3BOJICTBO HA €JIEKTPOMOOMINTE, KAKTO U Ja U3TOTBS
KOHCTPYKTUBHO-TEXHOJIOTMYHATa JOKYMEHTAlMsl 3a IMPOU3BOACTBOTO Ha aBTOMOOMIMTE U 3a
YaCTUTE W KOMIIOHEHTUTE 3a Tax. IIpe3 M. cenrtemBpu 2025r., mpeasuj, 4ye Ta3d JIEWHOCT MO
IpOy4YBaHe U pa3pabOTBaHE HaMals 10 MUHMMYM, AEHHOCTUTE, OCBIIECTBSIBAHU B IBIIEPHOTO
APYXKECTBO OsXa MPEXBBPICHU B JPY>KECTBOTO-MaHKa.

I. OBIIA UH®OPMAIIUA 3A I'PYIIATA

B rpynara CUH KAPC ca BK/II04Y€HH CIIEIHUTE JPYKECTBA:

1. “CHUH KAPC Unaserpu” AJl — npyxecTtBo-maiika, peructpupano npu TP kbM AreHnus no
princBanusita, ¢ EMK 205148318. IpykecTBOTO € ChC celaullle U aJIpec Ha yNpaBlIeHue rp.
Codwus, yn. “T'omamr” Ne 3, et.3, am.7.

2.,,CHUH KAPC JesenonmbHT® EOO/JI — ap1iepHO ApyKecTBO, peructpupano npu TP xkpm
Arennusara no Bnucanusta, ¢ EMK 205502585, JIpykecTBOTO € ChC celanuIlle U aapec Ha
ynpasienue rp. Codus, x.x. ,,X. Jumutrep”, yiu. “Butuns ” Ne 2K.

3. SIN CARS AUTOMOTIVE S.R.L. — nbiiepHo ApyKecTBO, peructpupaHo B [topreso,

Pymbaus, per. koxa: 47307584.
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Coocmeenocm u ynpaenenue

Kem 31 nekemBpu 2025 ronumHa akuuoHepu B Jlpy»KecTBOTO-Maiika ca HSKOJIKO
IOPUINYECKH JIMLA ¥ MHOXKECTBO (PH3UYECKH JINIA:

AKIHOHepH bpoii akuuu Aan %
dusznuecku mmma 1578792 7,69%
IOpuanuecku nmuna 18 964 877 92,31%

20 543 669 100.00%

Ot 01.07.2021r. akuuure Ha [pyxecTBoTo-Malika ce ThpryBaT Ha [lazap BEAM Ha
bearapcka ®ongosa bopca (bDB) — cerment 3a maniku u cpeanu npeanpusatus kbM bOb. Ilo
JAHHU OT aKIIMOHEpHATa KHUra Ha TpynaTta-Maiika keM 31.12.2025t1. 6posT Ha pUTe)KaBaHUTE
riacoBe B O0OTO chOpaHue Ha aKIMOHEPUTE e pasNpeies M0 CIeJHHUS HauKH:

% mnpean % caen
HaumeHoBaHue Ha aKLHOHEP yBeJIMYeHUEeTO Ha yBeJIMYeHUETO Ha
KanuTajJa Kanuraja
JICUTU AYTOMOTHB
XOJIAUHT EOOJT ) 87,72%
Pocen CredanoB Jlackanos 97,28% -
Hpyru ¢pusnuecku numa - 7,69%
Jpyru 'opuaydecKy JIUIa 2,72% 4,59%

JpyxecTBOoTO-MaliKa ce ynpasisisa oT CbBeT Ha Jlupextopute ¢ manaar 10 19.04.2026
r. U ce npeacrasisia oT M3nbiaaurenen aupexrop. Kem 31 nekemspu 2025r. B chcTaBa Ha
CbBeTa Ha TUPEKTOPUTE BIU3AT CICIHUTE JIHLA!

e wuHxk. Pocen Credanon JlackanoB

e Amnenus Kpacumuposa ['eopruesa

e Enyo Anrenos ExnueB

e Benennn ﬁopnaHOB Bunenos

e PobGepr Muxkuen Kokc (Hunepnannus)

Ha nposegenoro penoBHo O6mio chOpanue Ha akunuoHepure Ha 07.08.2025r. Gsixa
npuetu oautupanute MunuBuayanen u Koncomuaupan ¢unancoBu ortder 3a 2024r. u
Hoxnagute 3a aeiHoctTa HA CJl KBbM TAX. 3a oguTOp Ha JlpyKecTBOTO-MaliKa 3a 3aBepKa Ha
otuetute 3a 2025r., 6emie n3d6pano otHOBO ,,PCM BI'* OO/]. OnuTOpCKOTO IPYIKECTBO € YacT
or RSM Global - mpexxa OoT 0OJUTOPCKH, JaHBYHU U KOHCYJITAHTCKU EKCIEPTH C OpHUCH IO
LIEHsI CBAT W BOJEL] JOCTaBUMK HA 3aCTPAaXOBATEIHH, JaHBUHU M KOHCYJITAaHTCKH YCIYTH 3a

2
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npeanpustusi. RSM ca npeacraBenu B 120 nbprkaBu, ¢ IPUCHCTBUE BbB BCEKU OT 40-Te Hali-
rojemMu OM3HeC EHTPOBE B CBETA.

IL. OPTAHU3AIIUOHHA CTPYKTYPA U IIEPCOHAJI

Opzanuzayuonna cmpyKkmypa u npeomem Ha OeiHoCm

KsMm 31 nexemBpu 2025r. ocHoBHara aeitHocT B rpynata CH KAPC ce ochiiecTBsiBa
ot [pyxectBoro-maiika - CUH KAPC Wuasctpu AJl, kKoeto mosi3Ba 3a J€MHOCTTa CH
Mpou3BoJIcTBEHA 0a3a B rp. Pyce. M3BppmiBar ce HeHHOCTH MO NPOEKTHPaHE, TECTBAHE M
npou3BoAcTBO Ha enektpomobunute L CITY. Ilpe3 mecen cenremBpu 2025r. CIy)KUTEIUTE OT
neieproto apyxectso —,,CUH KAPC [lesenonmbat EOO/] 651Xa ipexBbpaenu B ,,CUH KAPC
Wunsctpu AJl v oT TOraBa neifHocTUTE 1O MPOyYBaHe, pa3padoTBaHe, TM3aiiH U TECTBaHE HA HOBU
Y 10J00peHr KOMITIOHEHTH U TIPOIIECH 3a MPOU3BOJICTBO HA €IEKTPOMOOMIINTE, KAKTO U U3TOTBSHE
Ha KOHCTPYKTUBHO-TEXHOJIOTMYHA TOKYMEHTAIUS 3a IPOM3BOACTBOTO HA aBTOMOOMITUTE U YACTUTE
Y KOMITOHEHTHTE 32 TSX, C€ OCBLIECTBSABAT B IPY’KECTBOTO-MaiiKa.

Ilepconan u cpedcmea 3a pabomnama 3aniama

KoM kpas Ha 2025 roanHa cpeJHOCIIUCHYHUSIT OpOM Ha MEepcoHaa B rpynaTa ocTaBa
CPABHUTEIHO MMOCTOSTHEH.

K®M kpas Ha 2025r. 3amuiature B J{pykecTBOTO ca 61130 J10 CPEAHOTO HUBO 32 PErHOHa,
3a ChOTBETHATa cdepa U npodecuu, U He ce MIaHyBa ChIIECTBEHO MMOBHILIABAHE HAa CpeHAaTa
pa0oTHa 3a1uiaTa B Jpy>KECTBOTO 3a CJIE€JBAILUSA OTYETEH IEPHO/.

IIpensun nasapa Ha TpyJa M YCIIOBHSTA, NIPU KOUTO paloTAT, apykecTBara B ['pymara
IpepasriekaaT HUBaTa Ha Bb3HArPAXKACHUATA HA FOJMIIHA Oa3a .

II1. IIPETJIEJ] HA TEWHOCTTA HA I'PYIIATA ITPE3 2025 TOJIUHA

Xomonozauun

Ot kpas Ha M. 1oau 2022 r. gpyKecTBOTO-Malka npurexasa Ceprudukar 3a TUIIOBO
o100peHre HA MPEBO3HM CPeACTBA, NMPOU3BeAeHU B Majka cepusi B karteropus N1 (EU
type-approval of vehicles produced in small series). Cepruduxanusara e 3a
enexrpomobumute L CITY, usnanen e or TUV SUD u e npusHar u Basku 3a CTPaHUTE B AN
CBSIT, BKJI. 32 CTpaHUTE C JIABO JBMKeHue. [IponsBoacTBeHarta aMHUA 3a 6aTepuu chilo Oere
cepruduuupana npe3 2022r. Taka “CHH KAPC UHABCTPU“ A/l ctaHa mbPBUAT U
eIMHCTBEH ObJIrapcKu NPOU3BOIUTEI HA eJICKTPOMOONJIN M OaATepHH 32 eJIEKTPOMOOHJIN.

B navajsioro Ha M. Maprt 2025r. 1pyKecTBOTO-MaiiKa MOJYy4YH HOBA XOMOJIOTallUsl
cJie] mpoBeAeHa B Kpast Ha 2024 u HayaJioto Ha 2025r. npouexypa. HoBaTa xomousioranust
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JAaBa JONbJHUTETHH Bb3MOKHOCTH 32 Pa3BUTHe HA IPOM3BOACTBOTO H NPOAAKOUTE, Thil
KaTo ¢ Hesl Ca yBeJMYeHU HAKOM NapaMeTPH Ha pa3pelleHUsiTa 3a ejJeKTpomoOuiaa L
CITY:
- YBeJHMYeHa e MAKCHMAJIHATA J0IyCTHMAa Maca Ha eJIeKTpoMooOu.1a - 10 3,5 ToHa,
- YBeJHMYeHa e MAKCHMAJIHATa CKOpPOocCT - oT 80km/4 Ha 100 km/4.;
- 100aBeH e HOB BH/] HA KOHCTPYKIHUSATA - ¢ Bb3MOKEH IPeXo/] MeKAy OTAeJIeHHeTO
HA BO/a4a U TOBAPHOTO NPOCTPAHCTBO.

Axmueu

Ot oxtomBpu 2023r. no cenrtemBpu 2024r. 1pyXecTBOTO-MaiiKa I0JI3BAlle
peBoIBUpalla KpeauTHaA JUHUA 10 AoroBop ¢ beiarapcka banka 3a Passutue EAJ] (BBP) ¢
Tekyny pazMep 10 2 320 Xui.JB. 32 00OPOTHH CPEJICTBA 32 OCHIIECTBIBAHE HAa JEWHOCTTA Ha
IpYKECTBOTO-Malika M 00e3Ile4YaBaHe Ha MPOU3BOJCTBOTO C HEOOXOIMMHTE MaTepHalH,
CYpPOBHHH, CTOKH, YaCTH U KOMIIOHEHTH, paOOTHU 3aIiaTd M APYTU Pa3XoJd 3a OCHOBHATa
IEHHOCT.

B navanoro Ha M. cenrremBpu 2025T. ChC 3a€MHH CPEICTBA OT CBBP3aHOTO JAPY>KECTBO
JIEM®OMJI OOJ1 (EMK 131063163), CUH KAPC Uumbctpun AJl ycns na moracu
peBoJIBMpallaTa KpeIuTHA JIMHUA U Ja IpeKpatu 1orosopa ¢ bearapcka banka 3a Passutue
EAJI (BBP). Co6¢erBennk Ha JIEM®OMIT OO]] e umx. 1-p Pocen JJackanos. 3a J1a ClOMOTHe
pedunancupanero Ha kpeauta B BBP, r-u JlackanoB B3e pemieHue Ja mpojaje UMOT Ha
npyxectBoro JEM®OMIT OO/I. Cymara oT mpofax6aTa Ha MMOTA Gellle OTITyCHATA KaTo 3aeM
Ha CH KAPC MnabcTpu 1 ¢ Hest ApYKeCTBOTO-MalKa roracu u3isuio kpeaura koM bbP. ToBa
B3anmozeiicteue ¢ JIEM®OMII OO/ Gere OT KIIOYOBO 3HAYCHHE 33 HOPMAIM3UPAHE HA
TpyJHaTa CUTyallUs, B KOATO JIPY>KECTBOTO-Maiika Oemie mocraBeHo oT BBP. Ot Torasa no
MOMEHTa HYXXKHUS pecypc 3a JApYyKECTBOTO-Maiika ce HabaBsi OT 3a€MHHM CpeJICTBa OT
IpyKECTBAa-CBbP3aHU JIMIIAa, C KOUTO HMaMe CTaOMJIHO M3rPajieHH ABITOCPOYHU
B3aMMOOTHOULICHHS.

KoM 31.12.2025 r. HanuuHOCTTa OT MaTEPUAIIHY 3allacy B rpynaTa € Ha CToiHocT 3 338
XWJI. JIB, KaTO 3aKylNEeHUTE HOBU MaTe€pUaId OT JIPYKECTBOTO-MaiKa 3a MPOU3BOJCTBOTO Ha
€JIEKTPOMOOHIIN BB3U3a Ha 352 XWIIL. JIB.

[eitnocmu

IIpe3 mbppBaTa mosoBuHa Ha 2025T. BCHUKH ycuiIMs Osixa HACOYEHM KbM HabaBsHE Ha
CpeAcTBa 3a MPOMU3BOJACTBOTO Ha €JIEKTPOMOOMIINTE, ThH KaTo JEMHOCTTa Ha rpymnara Oeme
CEpHO3HO 3aTpyAHEHA B CIIEACTBHE B3aMMOOTHOLIEHMATA ¢ bbirapcka 0aHka 3a pa3BUTHE
(BBP), xouto B HauanoTo Ha M. centeMBpu 2025T. 651Xa MpeKpaTeHu.

[Ipe3 mwpBata monoBuHa Ha 2025T. 3aaba004YeHO HAOMIOJABaxXME M aHATM3UPAXME
MKOHOMHYECKaTa 00CTaHOBKa B HamiaTa cdepa Ha JeHHOCT, KaKTO M MPOMEHHUTE B CEKTOpa.
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[Tazapute B aBTOMOOMIHATa cdepa HA EBPOMEHCKO M CBETOBHO HHUBO C€ IPOMEHHXa
yyBCTBUTEIHO nipe3 2025r. ["'oneMu eBponecky mporu3BOJUTENN HaMalluXa MPOU3BOJICTBOTO
CH M CbKpaTHhxa MHOro paboTHH MecTa. ABTOMOOWIHUTE KOMIIAHUU U TEXHUTE JOCTABUYHIIH
M3MUTBAT 3aTPYAHEHUS 3apaJn OTCIa0BAIIOTO ThPCEHE, BUCOKUTE Pa3Xoau 3a paboTHA pbKa U
EHeprus, U 3aCUJIBaIlaTa c€ KOHKYPEHIUS OT OBbP30 HAMPEABAIIUTE KATANCKU POU3BOIUTEIIH.
CBeTOBHU KOMITAaHUU BJIOKUXa MUJTUAPIU €BPO B OATEPUHU TEXHOJIOTHH, HO YCTAHOBUXA, Y€
IPEeXoqbT KBbM €JeKTpoMoOMnu 1me Obae mo-6aBeH oT oyakBaHHATa. (OdyakBar ce ole
ChbKpalleHusl Ha paboTHH MecTa B cdeparta U TPYIHOCTH 32 TPOU3BOIUTENIUTE MIPE3 CIICABALIUTE
HSKOJIKO TOJIMHHU.

Ha ¢ona na Bcuuko TOBa mpe3 BTOpoTO miectMeceune Ha 2025r. qpyKecTBOTO-MalKa
MIPOMEHHU HauKMHa CH Ha MPOU3BOJCTBO: C 1Ml Aa U30erHeM ChIIECTBeHH 3aryOu U J1a HamalluM
pa3xouTe CH, B3EXME pellleHue J]a IPEeMUHEM OT MPOU3BOJICTBO 3a CKJIAJ KbM MPOU3BOJICTBO
camo 1o nopbuka. LlenTta Gemie n1a cecTuM ChUIECTBEHH MPOU3BOJACTBEHH pa3xou. [1o To3u
Ha4yuH, TOIXOXKIAHKU TO-TIPEANa3IMBO C MPOU3BOJCTBOTO, HMaxMe BB3MOXKHOCT Ja
Ha0JII01aBaMe CBETOBHATA CUTYAIUS U J1a TPELIEHUM Kak Ts OM ce oTpa3uiia Ha Hamrara padora.
KbM MOMeHTa npou3Bex1aMe He 3a CKJIaJ], a CaMo IPU MOPbUKA.

C eNeKTpOMOOMINTE, KOUTO CE€ IOJ3BAaT OT HAIIWTE KIWEHTH M TApPTHBOPH, U C
HAIMYHUTE TPU HAC TaKWUBAa, KOUTO C€ IOJI3BAT OT JIPYKECTBOTO-Maika B MOMEHTa, ca
W3MUHATH CEpUO3eH 00eM KuiomeTpu. biarogapeHue Ha TECTBaHETO 0 MOMEHTA YCIISIXME Jla
W3TJIaIMM ¥ YTOYHUM BCUYKU (PUHU HACTPONKH HA CUCTEMHUTE HAa aBTOMOOMIIA U KaTO pe3ynTaT
ce TOTBBP/IU, Y€ PA3X0IbT HA EHEPTUsl Ha aBTOMOOMJIA CH OCTaBa Hal-00pHUs B TO3U CETMEHT
aBTOMOOMIIH.

B nauanoto na nexemBpu 2025 r. IBNBJIHUTETHUAT TUPEKTOP HA APY>KECTBOTO-MalKa
- uHX. 1-p Pocen JlackaioB, B3e ydacTue B ObJrapckara jaejeranus, y4acTBaiia BbB
Bropara cecuss Ha MexaynpaBurejcTBeHaTa Komucuss Mexay bwiarapus u Eruner,
kosiTo ce mpoBeae B Kaiipo ot 1 mo 5 nexemBpu 2025t. bbarapckara generanusita Oere
pBKOBOJIeHA OT MUHHCTbpa HA MKOHOMHKAaTa W MHJYCTpUATA, & B CPEIIUTE y4acTHE B3€ U
NOCIaHUKBT Ha bbarapus B Eruner - H.ap. JlesH Katpaues. Cecnsta Ha CbBMECTHATa KOMUCHS
IpejacTaBiIsiBa BakHa IulaTGopma 3a HAOpeabK B ChTPYJHUYECTBOTO, 3aCHUJIBAaHE Ha
MapTHbOPCTBATa C YaCTHUS CEKTOP M IPOyYBaHE HA HOBH WHBECTHUIMOHHU BB3MOKHOCTU
MeXay JABeTe IbpkaBu. Karo ydacTHMK B jenerauusta WHX. O-p [lackanoB wumarie
BB3MOXHOCTTA J]a ToceTh UeTBbPTOTO M3/IaHUE HA HAN-TOISIMOTO U3JI0’KEHUE 32 TEXHOJIOTUU
B oTOpaHuTeNHATa MHAYCTpuUs Ha appukaHckus koHTHHeHT EDEX-2025, koeto ce nposeze B
erumneTckara cToimua. B paMkure Ha 3acejlaHMETO Ha KOMHcHATa Oele nposeaeH u bbarapo-
eruneTcku OmsHec GopyMm ¢ ydacTuero Ha 26 OBJIrapcKd KOMIIAHUHU (Cpel KOMTO HAIIETO
JPY’KECTBO), KOUTO pabOTAT B LIMPOK CIEKTHP OT MPUOPUTETHH CEKTOPH.

Cpemara B Erumer HU Jage YBEpPEHOCT, Ye TMOAOOHO CHTPYIHUYECTBOTO C
adpuKaHCKaTa Abp)KaBa WU APYru OJIM3KHU cTpaHa oT A3usl ¥ U3BBbH EBpona xaTo usio, 6uxa
MOTJIM Ja JaAaT MOAXOAAIIaTa Cpesia 3a CrnoAeiisiHe Ha Hamero Hoy-xay, 3a mo3uuoHupane Ha
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MIPOM3BOJICTBO M 3a IJIOCTHA pean3alius, MPeABUI MO-01aronpusaTHUS OM3HEC KIIMMAT IO CE
OTHACS JI0 IPOU3BOJICTBEHH Pa3X0/IH, YCIOBHS 3a IPOU3BOACTBO, CTUMYJIH 32 MPOU3BOJICTBOTO
OT cTpaHa Ha Jpyrara abpxkaa. C Tas3w 1el U Mpe3 CASABAIIMTE MECEIH I1e MPOIBIDKUM J1a
THPCUM M0JI00OHU BB3MOXKHOCTH.

Knuenmu

Ot navanoro Ha 2025 roaMHa ca CKIIFOUEHHU JOTOBOPH 3a Mpojaxoda Ha obmo 6 Op.
enexktpomobmin L CITY Koffer Ha o6ma croitnoct 615 xun. nB. [Ipoganenure aBToMmoOmIu ca
3a kJIMeHTH B bbirapus, Pymbaus u ['epmanus.

Peanuzupanurte o0y npuxoau oT AeiHOCTTa B rpynara ca 9 319 xu. JB.

B3auMooTHoOIIeHHATa ChC CBBP3aHHU JIMIA KbM HACTOSAIIMS MOMEHT Ca ChILECTBEHA YacT
OT JEeWHOCTTa Ha rpynara - B Hali-rojiiMa CTEIeH 3a JPYXecTBOTO-Maiika. B ciensamara
Tabauia e mpencTaBeHa HH(opManus 3a CAEIKUTE Ha IPYKECTBOTO-MalKa ChC CBbP3aHH JIUIIA.

Hugpopmayusa 3a coenxu cvc cevp3anu auya

Heypenen pa3uer
HauMeHoBaHHe Ha Obopor (XWILTB.)
Bun Ha caeakara (Xu1.71B.)
CBBHP3aHOTO JIULIE 2025 2024
31.12.2025 31.12.2024 B3emane 3axbJKeHne Biemane 3ajbiKeHne
TMoxynku 9 948 6650 - 754 - -
PYCE KAP EA/] Tponax6u 12 782 - - 658 -
Iomyden 3aem - - - 147 - 147
I 12 44 - -
CIH KAPC nﬁﬁfﬁéﬂ 18 12? 6 = 121 -
UMHTEPHEIIBHBJI EOO/] Tlonyrer sae 6 : - 12 - 33
TMoxynku 74 108 - 120 - 59
AACU KAP EOOJL Tponax6u 1 2 1 - 2 -
SIN CARS UK LIMITED oo/ - - - L - 1
[Ipomax6ou - - - - - -
SIN CARS Automotive TTokynku - 4 - - - -
SRL IIpoxax6u - 109 109 - 109 -
) TTokynku 21 275 - 280 - 300
L CITY Automotive GMBH Tposaxtn 93 ) 571 i 573 :
., Iponax6ou 1 1
JEMOOUT OO/ [onyuen/BupHar 3aem 2371 - 2371
[ponax6u - - - - 1 -
Pocen Credanos Jlackanos Tonyer/Baprar sac 36 274) - 169 - 32
687 4283 1464 1053
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Iv.

AHAJIN3 HA PE3YJITATUTE OT IEMHOCTTA IIPE3 2025 TOJJUHA

A. Hxonomuuecku amanus na npouaeo@cmeenama U mwvpcoecka Ooeiinocm Ha

zpynama.

1. Ilpuxoou om npooasicou u cmpykmypa Ha npuxooume.
N mpe3 2025r., KakTO € BUJAHO M OT JaHHHWTE B TaOiHIaTa IMO-J0Jy, MPUXOJIUTE ca

OCHOBHO OT npoz[a>K6a Ha IIPpOAYKIMA.

31.12.2025r. 31.12.2024r. PasiuKka B
Hprxozut Cm-cm Js1 Ha Cm-cm Js1 Ha OTHOCHTEJICH
XUJL. JIB. poAaKOUTE XHIL JIB. | mpomaxouTe AL
[Iponax6a Ha 0 0
N — 9166 98,41% 6 488 85,21% 13,20%
[Iponax0a Ha
. 116 1,25% 546 7.17% (5.92%)
[Iponax0Oa Ha .
YCIyTH, BKIL. 1 0,12% 128 1,68% (1,56%)
HaeMU
Hpyru npuxoau o o
OT JICWHOCTTA 21 0,23% 452 3,94% (5,71%)
001110 9314 100% 7 614 100% -

2. Pa3zxoou 3a oelitnocmma u cmpykmypa Ha pazxooume

Bnoxxenure marepuainu 3a npousBoacTBoTO B 2025 1. ca B pazmep Ha 8 480 XuJ1.JB.

(2024r.: 6805 xun.7B.)

®dopmupanute pasxoau mnpes3 2025 roarHa ca KakTo CleBa:

Pa3xoH 110 31.12.2025r. 31.12.2024r. Pa“;““
Hronommrieckn Cm-cm OtHoc. Cm-cm OtHoc. OTHOCHUTE-
CIEMEHTH XUJI. JIB. Jsn XWUJI. JIB. Hsn JIEH JIsLJT

banancoBa  croiiHOCT 5 0,05% 180 2.09% (2,04%)
Ha TPOIAJICHUTE CTOKH
Marepuanu 8 480 89,7 % 6 814 79,16% 10,54%
BoeHITHM yenyTrH 105 1,11 % 647 7,52% (6,41%)
[Tepconan 400 4,23 % 330 3,83% 0,40%
OCHUTYpOBKH 31 0,33 % 47 0,55% (0,22%)
Jpyru pazxoau 32 0,34 % 33 0,38% (0,04%)
AMopTHU3alu 176 1,86 % 252 2,93% (1,07%)
JIlnxBu 204 2,16 % 242 2,81% (0,65%)
battosi Takch i 21 0,22 % 63 0.73% | (0,51%)
KOMUCHOHHH
Oo6uwo 9 454 100.00% 8 608 100.00% -
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Haii-ronsiMa yact oT pa3xoauTe 3a BbHIIHU yCIyTu nipe3 20251, ca yCiiyru, CBbp3aHu ¢
MPOU3BOJCTBOTO (21 XWI.JB.), 32 HaeM Ha MPOU3BOJCTBEHH IOMEIICHUS U O00OpyABaHe
(5 xun.B.), pa3xoau 3a KOHCYITaHTCKH yciayrd (9 xuiuB), 3a abonameHTH (13 xwmmnns.),
TpaHcnopTHU ycayru (11 xun.iB.) u apyru (46 Xui.is.).

Hpyrute pazxonu (32 Xui1.JiB.) IPEJICTABISABAT Pa3X0/id, CBbP3aHU C MPEJCTABIHETO U
MOMYJIIPU3UPAHETO HA €JICKTPOMOOUIINTE, Pa3XOJH 3a IbTYBAHUS CBBP3aHU ChC CpPEIIU C
THPTrOBCKU NAapTHHOPHU U MOTEHIIMAIHUA KIIMEHTH.

N nipe3 2025r. 0CHOBHO MEPOo OT pa3XOUTe ca CBbP3aHH ¢ HA0ABSIHETO HA MaTEpUAIH U
BJIaTaHETO MM B IPOU3BOJCTBOTO — Ipe3 MepHoja B MO-TOJiIMa CTENEH ca CBBP3aHU C
MIPOU3BOJICTBOTO HA YACTH U KOMITOHEHTH.

[IpenquMHO pPa3XOJHOTO OpUEHTHpAHE Ha OW3HEca Mpe3 MOCICIHHTE 5 TOAWHU €
OCHOBHATa NMPUYKMHA 33 peAIU3UPAHUs OTPHUIIATEIICH HETeH UHAHCOB pe3ynTar. KbM kpas Ha
2025r. umame 6 Opost aBTOMOOWIIM B TIPOIIEC HA TIPOU3BOJICTBO U OIIE TOJIKOBA IMMOATOTBEHH 32
MPOM3BOJICTBO macuTa. OCHOBHA IIEN € Ja ChbKPaTHM MaKCHMAJHO MEePHOIBT OT IMOphUYKa Ha
aBTOMOOWJI JI0 TOCTaBKaTa My, KOETO Jla HU JaJie KOHKYPEHTHO MPEIUMCTBO, MPOU3BEKTANKH
camMoO TpH CKJIIOYEH JIOTOBOp 3a IMOpbhYKa. TpymHara cuTyanus B OpaHIIa M CBETOBHATa
MKOHOMHYECKa O0CTaHOBKA OCE3ae€MO C€ OTPa3H MPH HAC C YYBCTBUTEIHO HaMajsBaHE Ha
npopaxoute Ha aBTomMoOWiM mpe3 2025r. [lapanenHo ¢ ToBa Bce oOIlIe HSAMa HUKAKBO
MOJIIOMaraHe OT CTpaHa Ha JIbpKaBaTa 3a CTUMYJIMpaHe Ha Ou3Heca B brirapus 1a nHBecTUpa
B €JIEKTOMOOWJIH 3a JAEWHOCTTA. Bhpeku ToBa ycnsaxme Jia nmpepasrieaaMe pa3xoauTe, a T
HaMaJIUM B MaKCHUMallHa CTEIeH JI0 KOJIKOTO € Bh3MOXKHO, 32 JIa Ce CIIPAaBUM B Ta3H CIIOXKHA
CUTyalusa U J1a MOXXEM Jia IPOABKUM U J1a Bb3CTAHOBHUM IMPOU3BOJACTBOTO B HOPpMAJIHUA MY
TEMII Ha CJIe/IBal] eTarl.

b. @unancoeo cocmoanue

ITOKA3ATEJIN 31.12.2025r. | 31.12.2024r.
Iloka3aTesnu 3a peHTa0OWJIHOCT
KoeduimenTt Ha peHTaOMITHOCT HAa MPUXOJUTE OT MPOJIAKON -0,06 -0,02
KoedunmeHnTt Ha peHTaOMIHOCT Ha COOCTBEHUS KAlUTal -0,36 -0,061
ITokazaTenu 32 epeKTHBHOCT
Koedunuent Ha eeKTUBHOCT Ha pa3xoIuTe 0,98 0,89
KoeduuueHT Ha epeKTUBHOCT Ha MPUXOAUTE 1,02 1,13
Iloxka3aTenu 3a TMKBUIHOCT
KoedurmenT Ha o011a JIMKBUIHOCT 1,67 1,09
KoedunuenT Ha 6bp3a TMKBUIHOCT 0,50 0,37

1. Ilokazamenu 3a penmaﬁwmocm

[TokazarenuTte 3a peHTaOMITHOCT ca KOJMYECTBEHU XapaKTEPUCTUKH Ha e()eKTHBHOCTTA
Ha MPUXOAUTE OT MPoAaX0u, Ha COOCTBEHMS KaluTall, Ha MAaCUBUTE U HA pEaIHUTE aKTUBU Ha
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rpynara. Te oTpa3siBaT kakBa 4acT OT (PMHAHCOBHS PE3YJITaT CbOTBETCTBA HA U3MOJII3BAHUTE OT
rpynara akTUBH WM HATMYHUTE TACHBH, C [IEHATa Ha KaKBO Ca IIOCTUTHATH.

Koraro ¢unancoBust pesynrar e nedanbda (nonosxcumenta eeruyuna), IoKa3aTeauTe 3a
PEHTAOMITHOCT IMOKa3BaT TEMITOBETE Ha BB3BPAIAEMOCT Ha KanmuTaja:

a. Koe(puyuenm Ha peHMadOUIHOCH HA NPUXOOUNE O NPOOAXHCOU

W3uucnsiBa ce KaTo ChOTHOIIEHHUE MEXTY (DMHAHCOBHS pPe3yNTaT MPEAHu Pa3Xxoau 3a
JaHbLIM U HETHUS pa3Mep Ha Mpuxoaute oT mpoaaxou /-0,06/ n moka3sa pazmepa Ha J0X0/1a,
MOJIy4YeH OT €MH JIEB IIPUXO/]] OT Mpoakda 3a rnepuosa.

0. Koehuyuenm nHa penmadUIHOCM HA COOCMBEHUA KANUMAT.

N3uucnsBa ce KaTo CbOTHOILIEHUE MEKIY (PUHAHCOBUS PE3yiTaT MpeIn pa3Xxoau 3a
JaHbLIM M COOCTBEHUS KalMTajd U IO0Ka3Ba BB3BpaAlLlaéMOCTTa Ha COOCTBEHMs KaluTal Ha
rpymnara. Kem 31.12.2025 r. croitnocTTa My € /-0.36/.

2. lloxazamenu 3a eghekmugnocm.

N3cnenBanero Ha e)eKTUBHOCTTA (00X0OHOCMMA) Ha TpylaTa ce U3BBPIIBA C eI Ja
ce yCTaHOBH CHOCOOHOCTTa My Ja T'eHEepHpa MPUXOAU OT MPOJaXOUTe, C KOUTO /Ja € B
CbCTOSAHUC I1d BB3CTAHOBU M3BLPUICHUTEC Pa3sxXoau IO HeﬁHOCTTa " J1a OCUT'YpH CPABHUTCIIHO
I00Bp T0XOJT OT OCHOBHATA JICHHOCT. AHAU3BT U € CBBP3aH ChC CICTHUTE OKA3aTEIH:

a. Koeghuyuenm na egpekmugenocm na pazxooume. V134ncisBa ce KaTo OTHOILIEHUE HA
MIPUXOJIUTE KbM Pa3XOJUTE (8 ciyuas 6e3 pazxooume 3a OaHbvYl) W TIOKa3Ba KaKbB € pa3Mepa
Ha MPUXOJUTE, TeHEpUpaHU OT HU3pa3xojaBaHeTo Ha 1 yeB B nerHoctTa. Kbm 31.12.2024 r.
cToitHocTTa My € O6una 0,89 nB., a kbM 31.12.2025r1. — 0,98 nB.

0. Koepuyuenm na epekmusnocm na npuxooume. V134ncisBa ce KaTo OTHOIIEHUE HA
pa3XoAuTe KbM MPUXOAUTE (€ cayuas 6e3 pazxooume 3a oanvyu). To3u mokazaTen WIrCTpupa
C KaKbB pa3Mep pa3xoJu € reHepupana enunuia npuxoa u 3a 2024 r. e 1,13 nB., a KbM
31.12.2025r. cpumsar e 1,02 nB. CroitHocTTa Hax 1 uMa HeraTtuBeH xapakrtep (pasxoodume
npesuwasam npuxooume).

3. Ilokazamenu 3a nuKkeuonocm.

JIMKBUIHOCTTa IIOKa3Ba CIIOCOOHOCTTA Ha rpymnara HEIPCKbCHATO U B CHOTBCTHUTC
pasMEpHu aa ocurypsaBa JOCTATbYHU 10 pa3MCp JIMKBUAHU CPCACTBA 3a MOCPCIIAHC Ha CBOUTC
TCKYIIH 3aAbJIKCHUA KbM: 1OCTABUUIIU, IICPCOHAJI, JaHBbIIHU U OCUTYPOBKH. Kato KpaTKOCpOYHHA
3aABJIKCHUSA CC OIMPEACIIAT 3aABbJKCHUATA CbC CPOK 34 MOTraCiadBaHC N0 €1HA IT'OJAWHA.

a. Koejpuyuenm na ooéwia nuxeuonocm. V3uucnsiBa ce KaTo OTHOUIEHUETO Ha
HUIMYHUTE KpPAaTKOTPaHU aKTUBHM (MamepuaiHu 3anacu, KpamkOCpOYHU 63eMAHUs,
KPAmKOCPOUHU (PUHAHCOBU AKMUBU U NAPUYHU Cpedcmea) Ha TpylaTa KbM KPaTKOCPOUYHUTE
3anbiokeHus. PaBen e Ha 1,67 npe3 orueTHus nepuon npu 1,09 nmpe3 npeaxoaHuss NEpUO.
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KoeduuueHnTsT € TakbB NpeBU ] HATPYNIBAHETO HA MAaTEPUATTHU 3alIacH MPe3 NMepuoa.

0. Koeghuyuenm na 6vp3a MUKEUOHOCM. AKO CE ETUMUHHUPA POJISITA HA MATEPUATTHUTE
aKTHBHM KaTO BB3MOXHOCT 3a IOTacsiBaHe HAa KPAaTKOCPOUHHUTE 3aJbJDKEHHUS, IIe ce Gpopmupa
nokaszarenss Ha Obp3a JMKBUIHOCT. KoepuuueHThT 3a Obp3a JUKBUAHOCT IpPE3 OTYETHUS
nepuon e 0,50 ipu 0,37 3a cbims nepuon Ha 2024 roauHa.

V. HAJIMYUE HA KJIOHOBE HA ITPEAIIPUATHUETO

JIpy>KecTBOTO-MaiiKa HAMa KJIOHOBE B CTpaHATa W/WIIU B Uy)KOWHA.

V. BAXKHH CbBUTHUSA, HACTHIIWJIMK CIEA TI'OJUIIHOTO
CYETOBO/JHO NPUKJ/IIOYBAHE

CowrinacHo 3akoHa 3a BbBEXJaHe Ha eBpoTO B PemyOnuka bbarapus, cuutano ot 1
saHyapu 2026 r., eBpoTO cTaBa o(uiaiHa BaJlyTa U 3aKOHHO IUIaTEXHO CPECTBO B bbarapus.
Odunmanausat oOMeHeH Kypc e onpeneneH Ha 1.95583 nB. 3a 1 eBpo. BpBexk1aneTo Ha €BpOTO
Karo opuimanya BaryTa B PemyOnuka bearapus npencrasisia mpoMsiHa BbB (yHKIIMOHATHATA
(otyerHara) BamyTa Ha JIpy»XecTBOTO, KOSTO Iie ObAE OTpa3eHa IEpPCHEKTUBHO U HE
Mpe/icTaBiIsiBa ChbOUTHE, B3HUKHAJIO CJI€] Kpas Ha OTYETHHS MEpPUOJl, U3UCKBAILIO KOPEKIIUS
BbB (DMHAHCOBHAT OTYET 3a rojuHaTa, mpukitouBama Ha 31 nekemBpu 2025 r. I'pymara He
OYaKBa CHUIECTBEHU €(PEKTH HUTO OT MPEBATyTUPAHETO HA HAYAJIHUTE cajijia KbM 1 sHyapH
2026 r. B €BpO, HUTO OT IpoLeca M0 MPOMSHA Ha (PYHKIMOHATHATA (OTYETHATA) BaIyTa.

Ha 28 ¢espyapu 2026 r. 3anouna cpBMecTHa onepauus Ha CAILl n U3paen cpeury
crpaternuecku nenu B Mpan. B pesynrat Ha ToBa BojemuTe (MHAHCOBH Ia3apu IO CBETa
M3MUTBAT CHTPECEHUS, HECUTYPHOCT 3apaiy KOH(QINKTA U TPailHO BB3/IEHCTBUE BbPXY LICHUTE
Ha €HEepPruiHHUTE MPOAYKTH. Bb3aeiicTBHETO Ha BOMHATA B BIM3KUA M3TOK BBPXY CBETOBHATa
MKOHOMMKA I11€ 3aBUCH OT HEHHaTa MPOIBJIKUTEIIHOCT U OT UIETUTE BbPXY HH(paACTpyKTypaTa
U UHAYCTPUUTE B PETHMOHA, M IO-CIELMATHO AU CKOKOBETE B IIEHUTE HA EHEPrUilHUTE
MNPOAYKTH Iie ObJaT KPaTKOTpalHU WK AbIAroTpailHu. KOHPIUKTHT MOXe 1a MMa CEpHO3HO
OTpaKEHHE BBPXY IJI0OaTHaTa MKOHOMMKA MO peAMlia IoKazaTelu HHpIanus, pbCT Ha
MKOHOMHKaTa U JApyru. JpykecTBOoTo HaOmo/laBa M MpaBU TEKYLIO aHAJIW3W M OIEHKH Ha
BB3MOKHH MOCIIEANLHU U e(DEKTH.

CernacHo pemenue Ha CwBera Ha mupektopure oT 23.01.2026 r. CMH KAPC
Nunserpu AJl cTaBa comuaapeH NIBKHUK 1O TP OAaHKOBH KpeAuTa, KOUTO ca PEIOCTAaBEHH
ot Tbproecku 6anku Ha ,,CUUH KAPC Unrepuemrsubn™ EOO/ u ,,PYCE KAP*“ EA/JI ¢ 061
pasmep ot 1 044 xui. espo.
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B kpas na ssnyapu 2026 Gerire mpoBesieHa cpela B Erumer ¢ mpeacTaBuTen Ha MeCTHUS
Ou3Hec B cdepaTta Ha aBTOMOOMIHOTO IPOU3BOJCTBO. bsixa 0OCHICHU BH3MOKHOCTH 32
B3aUMOJICICTBHE.

Ha 03.02.2026r. B AMctepaam crapTupa o0ydeHuero o nporpamara [POready’2026,
npoBexaaHo ot Euronext - xonanackara (GoHI0Ba 60pca, B KOETO TPUMA MPEICTABUTEIN Ha
JPYKECTBOTO C€ BKJIIOYKMXA M IIE ydacTBaT JO Kpas Ha toHu. [Iporpamara nemu jaa aajie
uHpOpMAIMsS ¥ HACOKH, Ja O4YepTae CTHIKHUTE, Ja MOKaKE MbTA U Ja Ch3JajJe HYKHHTE
KOHTAaKTH C 11€JI Aa IIOATrOTBU KOMIIAHUHNUTEC 3a HYGJ'II/I‘IHI/I JIMCTBAHUA.

B nauanoro Ha geBpyapu 2026r. cbC 3a€MHHU CPEJCTBA OT JPYTO CBBP3aHO APYKECTBO
— JACH KAP EOO/I, npu muoro no-obnexyenu ycnosusi, CUH KAPC Unasctpu AJl ycns
na pedmHaHCHpa U APYyTU 1Ba OAaHKOBH KpeauTa: KbM YHHKpeauT bynbank B pasmep Ha 420
Xui1. eBpo, u KbM llomencka Oanka B pazmep Ha 232 xmi. eBpo. JACHU KAP EOO/] e
cobctBeHocT Ha nHXk. JlackanoB. 3a a ciomorue peduHancupanero Ha kpeaurure Ha CUH
KAPC Unabsctpu, r-1 JlackanaoB B3e pelieHue a mpojaae uMot Ha apyxectBoto [JACU KAP
EOOJ. Cyma ot nponaxo6ara Ha uMoTa 6eme orirycHara kato 3aeM Ha CUH KAPC Unabcrpu
U Jpy>KeCTBOTO-Maiika roracu M3LsUI0o JBaTa Kpeauta B YHukpeauT bynOank u Ilomencka
6anka. C Te3u nBe peUHAHCUPAHUS YCIIXME Ja CIIECTHM 3a HaIlpel CEpUO3eH pecypc OT
TMXBU, 0AHKOBH TaKCH M KOMHCHOHHH 110 OAHKOBUTE KPEINUTH.

He ca Bb3HMKHanM Kopurupamy CbOUTHS WM JAPYTdM 3HAYUTEIHU HEKOPUTHpAIlu
CcbOUTHS MEXAY JaraTa Ha KOHCOJUIMpPAHUs TroJauileH (UHAHCOB OTYET M Jarara Ha
OTOPU3UPAHETO MY 32 U3JaBaHe, C U3KJIIOUEHUE HA OMMCAHUTE CHOUTHS.

VILJEACTBUSI B OBJIACTTA HA HAYYHOW3CJIEJOBATEJICKATA H
PA3SBOMHATA JIJEHHOCT

B o6nactTa Ha Hay4HOM3CIIeA0BaTeNICKaTa U pa3BoiiHa IEHHOCT Ha Ipy»KeCTBOTO-MalKa
no enekrpomoduna L CITY moBedero neifHOCTH ca NpUKIIOYEHHU. J[pyKecTBOTO-MalKa MOXe
J1a IPOABIIKY Ha CJIEJ[BAII] €Tal padoTa 10 yChbBbPIIEHCTBAHETO Ha €JIEKTPOMOOMIIa U HETOBUTE
YaCTH U KOMIIOHEHTH, HO BeU€ B MUHHMAaJIHA CTETNeH. 3a MOMEHTa KbM Kpasi Ha 2025T. 6uxme
MOTJIM Ja KaKeM, Y€ pa3BoMHAaTa JACHHOCT 10 enekTpomMoOuiia npukirodn. PaboTara mo HOBU
MOJIETH 111€ IPOABIKH Ha CJIeJBall] €Tall IpU HOpMalu3upaHe Ha oOcTaHOBKaTa B cepara.

VIII. IINTAHOBE 3A PAZBUTHUE HA I'PYIIATA ITPE3 2026 TOAUHA

OcHOBHHUTE TJIAHOBE HA APYKECTBOTO-MakKa 3a 2026 ca KOHIIEHTPUPAHH B PAIIHOHATTHO
yOpaBlieHHE Ha pPa3XoAUTe M HAMHUPAHETO Ha TMOAXOAAIla cpela 3a Mo-e(EeKTUBHO
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IIPOU3BOJCTBO B MaJlKa CECpus, KOCTO Aa IMO3BOJIM YBCINYaBaHC HA obema Ha IMpOU3BOACTBOTO,
nmapaji€iHO C OIITUMHU3UPAHC HA IPOU3BOACTBCHUTE Pa3XOoOau.

IX. AHAJIN3 1 OHEHKA HA ITIOJINTUKATA OTHOCHO YIIPABJIEHUETO
HA ®PUHAHCOBUTE PUCKOBE

He.]'ll/l H MOJIUTUKA HA PbKOBOACTBOTO II0 OTHOIICHHUE YIIPABJICHHUE HA PUCKA

Haii-3naunmure (hrHaHCOBM PUCKOBE, HA KOUTO € M3JI0KEHO J[pyxkecTBoTO-Maiika ca
Ma3apeH PUCK, KPEIUTEH PUCK U JTUKBHUJICH PUCK.

VYnpasnenuero Ha pucka Ha JlpykecTBoTo-maiika ce ocbliecTBsiBa oT (CbBeTa Ha
nupekropure. [Ipuopurer Ha ppKOBOJICTBOTO € J]a OCUTYPH KPATKOCPOUHUTE U CPETHO CPOUHH
MapUyHU TOTOIM, KATO HAMAJHM M3J1araHeTo CH Ha (PMHAHCOBU Ma3apu.

Haii-cpiecTBennre (PMHAHCOBH PUCKOBE, HA KOUTO € M3JIokeHa [ 'pymnara, ca onucaHu
0-70ITy.

Ananus na nas3apHus puck

BCJ'IC,I[CTBI/IC Ha M3II0JI3BAHCTO Ha Q)HHaHCOBI/I HHCTPYMCHTU prnaTa € HU3JI0KCHA Ha
mas3apCH pUCK U IIO-KOHKPETHO HAa JIMXBCH PHUCK W PUCK OT IMpOMAHATA HAa KOHKPCTHH LICHU,
KOCTO CC OABJIKHU Ha OIICPpAaTUBHATA U MHBCCTUIIMOHHATA HeﬁHOCT Ha prnaTa.

Banymen puck

ITo-ronsmara yact ot cenkure Ha JlpykecTBoTo-Maiika npe3 2025r. ce ochlecTBsIBAT
B OBJIrapcku jeBa U €Bpo, YMHTO Kypc Oemie GpuKcupaH KbM Kypca Ha jieBa. DUHAHCOBUTE
aKTHBH M MTaCUBU Ha TpynaTa OCHOBHO ca B ObJrapcku jeBose u espo (ot 01.01.2026r - camo
B €BPO) U MOpaJiv Ta3u NpUYMHA, IpyIlaTa He € U3JI0’KEeHa Ha BUCOK BAJyTE€H PHCK.

Jluxeen puck

[Tonutukara Ha I'pymara e HacoyeHa KbM MHUHUMH3UpPAHE Ha JIMXBEHUS PHUCK.
Jlpy>KecTBOTO-MaliKa OTYMTA JIMXBEH PUCK MO0 BCUUKHUTE CHU KPEIUTHH MO3HMIMH, KOUTO Ca C
MIPOMEHJIMB JIMXBEH INPOLEHT, CHpAMO IIaBaiiata HajadaBka, (opmupaiia IeHaTa Ha
npusneueHus pecype. Kem 31.12.2025r. [IpyxkecTBOoTO-MaliKa HE CUMTA, Y€ € MU3JI0KEHO Ha
PUCK OT IMpOMSIHA Ha Ma3apHUTE JIMXBEHU HHBA IO IMOJY4YeHU OAHKOBH 3a€MH, KOUTO Ca C
MIPOMEHJIUB JIMXBEH IMpPOLEHT. PBHKOBOACTBOTO CE€ CTPEMH Ja OCHUTYypsiBa HeoOXoaumara
JIMKBUJIHOCT 3a MOTacsSBaHE HAa Pa3XOJUTE 32 JIUXBHU.

Ananus na KD@OMWZHM}Z PUCK

Nznaranero Ha ['pynaTa Ha KpeIUTEH PUCK € OTPAHUYEHO JI0 pa3Mepa Ha OalaHcoBaTa
CTOMHOCT Ha ()MHAHCOBUTE aKTUBH, IPU3HATU B Kpas Ha OTUETHUS MEPUOJ, KAKTO € MTOCOYEHO
O-710JTy:

2025 2024
XHWJLJIB. XHJLJIB.
I'pynu ¢puHaHCOBM aKTHBM — 6AJIAHCOBU CTOHHOCTH:
Texymu
TBProBCcKH U IpyTy B3€MaHUs 697 40

12
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B3emanus ot cBbp3aHu JUlIa 688 2054
[Tapu 1 napu4yHyU €KBUBAJICHTH 45 284
1430 2 378

VYnpasienuero Ha ['pynara cunra, 4e HOCOUYEHHUTE MO-rope PUHAHCOBU aKTUBHU, KOUTO
HE ca 00e3IIeHEeHH KbM HSKOS OT JaTHTE Ha OTYCTUTE HA IPOBEPSIBAHUTE TIEPHO/IH, Ca C BUCOKO
KayecTBO. ['pynara He e M3/I0KeHA HAa 3HAYMM KPEIUTEH PHCK BbB BPb3Ka C THPrOBCKU HIIU
Ipyru B3eMaHus. KpemIuTHUSAT pUCK OTHOCHO TMapH M MApUYHU CKBHBAJICHTH CE CUMTA 3a
o0MYaeH U HEBUCOK, Thi KaTO KOHTpareHTHTe ca OaHKH ¢ J00pa pemyTanus U BUCOKA BHHIITHA
OLICHKA Ha KPEIUTHUS PSUTHHT.

Ananusz Ha TUKSUOHUSIM DUCK

I'pymara mocpemia HyXIUTE CH OT JHMKBUAHHM CpPEACTBA KAaTO BHUMATEIHO CJeIu
IUTAIAHUSATA 110 TIOTACHTEITHUTE TJIAHOBE Ha IBJITOCPOUHUTE (prHAHCOBU macuBh. HyxauTe oT
JIUKBUHU CPEJICTBA CE CIICIAT 32 Pa3IMYHHA BPEMEBH TEPHOIU €KETHEBHO M €KECEIMHUYHO,
KakTo M Ha 0a3zata Ha 30-1HEeBHM MporHo3u. HyXauTe oT JIMKBUIIHU CPEJCTBA B ABITOCPOUCH
m1aH - 3a nepuoau ot 180 u 360 gHu, ce onpeaenar meceuno. Hyxaure oT mapuyHu cpencTa
Ce CpaBHSABAT ChC 3aEMUTE HA PA3MOJIOKCHHE, 33 Ja OBbJaT YCTAHOBEHH W3IIUIIBIU WIH
nedunuty. To3u aHAIM3 ompeess Jadl 3aeMHUTE Ha Pa3IoJIOKEHUE e ca JOCTaThYHH, 3a Ja
MIOKPHUAT HYXAUTE Ha [[py’KecTBOTO-MaiiKa 3a nepuoza.

JpyxecTBOTO-Maika AbpKM MUHUMAJIHU CyMH Ha mapu B Opoii, 3a Ja mocpela Haii-
JUKBUIHUTE CH HY X IH 3a iepuou 10 30 gau. Cpeactsa 3a AbJITOCPOUHUTE TUKBUIHU HY KU
ce ocurypssar upe3 3aemu. Kem 31 nekemBpu 2025r. u 31 nexemBpu 2024r. nmagexuTe Ha
aKTUBUTE U MacuBUTE Ha ['pymnaTa ca 0000IIeHN KaKTO Cle/Ba:

KpaTtkocpounu Jbarocpoynu
Be3
31 nexemBpu 2025 1. Jo 12 mecena Orlnos Hax S MaTypure O6mo
rOAMHU TOAMHU T
‘000 JsiB. ‘000 1B.  “000 JaB. ‘000 aB. ‘000 JsB.
Herexymm aktusu - ) - 3524 3524
Marepuanuu 3anacu - ) - 3338 3338
THpProBecku U APYTH B3EMaHUS 697 - ) - 697
Bsemanwus oT cBbp3aHu TUIlA 688 688
ITapuunu cpeacTaa 45 - - - 45
1430 - - 6 862 8292
TBProBCckH 3aIbIIKEHUS 776 - - - 776
3agbioKeHUsI KbM (QPMHAHCOBH 253 538 791
WHCTUTYIUH - -
Jbarocpoynu 3aabKeHNs 359 2372 2731

KbM CBBP3aHU LA
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KpaTtkocpounu Abarocpoynn
Be3
Or1p05 Han 5
31 nexemppu 2025 r. o 12 mecena roummm  rommu “YPITC Odmo
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3aqbIDKEHUS KbM IpYTU 1553 ) 1553
CBBP3aHH JIMLA - -
Hpyru 3agbinkeHus 177 177
3abJKEHMS 110 IM3UHTOBU 08 423 133 754
JIOTOBOPH _
2 857 1320 2 605 - 6 782
Kparkocpounn Abarocpounn
31 nexemBpu 2024 r. Ho 12 mecena OrlneS  Hans be3 Oomo
FOAUHM TOIMHH MAaTYpUTeT
[3
‘000 aB. €000 sB. ‘000 JiB. ‘000 JaB. ?IOBO
Herexymu akTuBH - - - 3740 3740
Marepuanuu 3anacu - - - 3462 3462
TBProBcku U Apyru B3eMaHUs 40 - - - 40
B3emanus oT cBbp3aHU JIMLA 2 054 - - - 2 054
ITapuunu cpencrsa 284 - - - 284
2378 - - 7202 9 580
THpProBeku 3aIbJIKEHHS 1374 - - - 1374
3aabioKkeHUsI KbM (PHHAHCOBH 7505 282 i i 3387
WHCTUTYIIH
JBbIrocpoyHu 3a1bIKEHNS 318 i i 318
KBbM CBBP3aHH JIUILA
3abIKEHUS KbM JPYTH 1325 i i i 1325
CBBP3aHH JHUIA
Hpyru 3anbiKeHus 98 - - - 98
3aabIDKEHUS 110 JIM3UHTOBU 114 456 460 i 1030
JIOTOBOPHU
5416 1656 460 - 7 532

X. HHO®OPMANIMUA ITO YJI. 187 1 u 247 or T3

Ygen nHa CJI

Yuactue B

YIPABUTEJIHH U
HA/130PHU OPTraHHU HA
APYIH IpyKecTBA

Yuacrue (moeye ot 25
Ha CTO) B KANUTAJIA HA

APYTH APYKeCTBA

JIpykecTBa, B KOUTO
JIMLETO YIPaKHABA
KOHTPOJI

14




% SIN CARS nvno. usc

From racing to a green future

Jlykcypu Kap Jlykcypu Kap
Pocen Credano | UuTtepHanuonan EOO/, ﬁiﬁgyig Ilei)rl){an EOOJ Nurepnanuonan EOO/,
HackaioB EWK 131138000 - EI/IKIi31LI3SOOO > |EHMK 131138000
YOpaBHTET
gﬁ“ﬂ‘ﬁg;;ggfm’ Temdnapre EOOJL, EUK | Jlemdnapre EOOJL,
117597280 ENK 117597280
yIpaBHUTET
gﬁg Ifllfé‘z;ig_oﬂ’ JACHU KAP EOO[, JACU KAP EOOJ,
EWK 117544210 EHNK 117544210
YOpaBUTET

Jlempoiin OO/, EMK
131063163-ynpaBuren

Jlempoiin OO/, EMK
131063163

Jlempoiia OO/, EMK
131063163

PYCE KAP EA]L,
ENWK 200273111 - U3mn.
JUPEKTOP U YJIEH Ha
ChBETA HA JUPEKTOPUTE

PYCE KAP EAJ,
EVIK 200273111

PYCE KAP EAJ,
EUK 200273111

CHH KAPC
HNutepremrsubia EOO/L
- EMK 201146992 -
yIpaBUTEI

CHUH KAPC
Nurepuemrsaba EOO/ -
ENK 201146992 -

CHH KAPC
Nurepuemrsuabi EOO/]
- EMK 201146992 -

CHUH KAPC
HeseronmbaT EOO/JL -
ENK 205502585 -
yIpaBUTEN

HNuoseitrbn Kapce
EOO/ - EMK 204830102
- YIIpaBUTEN

Nuogseiimrsn Kape EOO/]
- EMK 204830102

NuogeiirsH Kape
EOO/I - EMK
204830102

Cnpyxenne JICK Pyce
Kap - EMK 175871100 -
npejceaaTesn

Capyxenne ACK
Codus Kap - EUK
176134405 —
npejcenaTen

Cnpyxenune bbarapcka
(denepanusi no KapTUHT
- HKC - EUK 205212913
— IpejcenaTen

JCUTH
AYTOMOTHUB
XOJIIMHT EOOJ,
ENK 207449633,
Ypasuren

JI CUTU AYTOMOTHB
XOJIIMHT EOOJI, EMK
207449633,

JI CUTH
AVTOMOTHB
XOJIJIUHT EOO/J,
EUK 207449633,

AT'PO TU3AMH EOO/]

AT'PO JIU3AWH EOO/]
ENK 208526118,
CobcTBeHUK U YTIpaBUTEN
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ENK 208526118,
CoOCTBEHHK H
Ynpasuten

L CITY Automotive
GmbH, I'epmanus,
DE814951414 —
Ynpasuten

L CITY Automotive
GmbH, 'epmanus,
DE814951414

L CITY Automotive
GmbH, I'epmanus,
DE814951414

SIN CARS
AUTOMOTIVE S.R.L.,
I'topreso, PymbHus, per.
kom: 47307584 —
Ynpasurein

L CITY Automotive NL
B.V., Xomanaus

RSIN: 865839931, nata
Ha yup. 15.11.2023 —
CoOCTBEHHK U
Ynpasureln

L CITY Automotive NL
B.V., Xomangus
RSIN: 865839931

L CITY Automotive NL
B.V., Xonangus
RSIN: 865839931

SIN CARS UK Ltd.
310 WELLINGBOROUGH
ROAD, NORTHAMPTON,
UNITED KINGDOM, NNI1
4EP

GB177871556 -
YrpaBuTen u eIHOINYCH
COOCTBEHHMK HA KanuTaaa

SIN CARS UK Ltd.

310 WELLINGBOROUGH
ROAD, NORTHAMPTON,
UNITED KINGDOM, NN1

4EP GB177871556

SIN CARS UK Ltd.

310 WELLINGBOROUGH
ROAD, NORTHAMPTON,
UNITED KINGDOM, NN1

4EP GB177871556

Exvyo AHresnos
ExHueB

Kap Xomounrenrsx
Cspuc EOO/] - EMK
131142422 — ynpaButen

Kap Xomounrenrsu
CwpBuc EOO/] - EMK
131142422

Kap Xomounreirsa
Copuc EOO/] - EMK
131142422

CoOCTBEHHK U yIIpaBUTEN

CHH KAPC

HNurtepremrsabn EOO/] -

ENK 201146992 —

yrnpaBUTEN

BAJIEHT AI'PO EOO/] -
Anenus ENK 204455307 - BAJIEHT ATPO EOOJ] —
Kpacumuposa CobcTBeHUK U EK 204455307
I'eopruesa VYnpasuren

MAPJ>K1H
Benemii KOHCYJITUHI™ EOO, | MAP/UKHH
HNopnanos EUK: 203740353 — KOHCVIJITUHI™ EOOJ,
Bunenon ’ EUK: 203740353
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,BU KU EN
COJIIOLIBHC EOO/],
EUK: 203264441 —
YIpaBUTEN U €IHOIL.
CO6CTBCHI/IK Ha KaIllTaJia

,BU KU EN1
COJIIOLLIBHC* EOO/I,
EMK: 203264441

»ROARK HOLDINGS”
Ltd., Oxford, UK,
company reg. number:
10833491- ynpasuren u
CcOOCTBEHUK

»ROARK HOLDINGS”
Ltd., Oxford, UK,
company reg. number:
10833491- ynpasuren

»ROARK HOLDINGS”
Ltd., Oxford, UK,
company reg. number:
10833491- ynpaBuren

"EHAYPO
[MPODEIIBHBJIC OO/
EHNK: 207429400 —
CucoberBenuk (50%) u
Ynpasuren

"EHJIYPO
[IPOPELIBHBIIC OO
EUK: 207429400

I'APIbH MACTBP
EOO/, EMK 200540030

I'APIbH MACTBP
EOO/, EMK 200540030

I'APZIBH MACTBP
EOO/, EUK
200540030

3yyM TexHOIBIKHUC
OO/I, EMK 205183461

3yyM TexHOTBIKUC
OO0/I, EUK 205183461

3yyM TexXHOIBIKHC
OO/I, EMK 205183461

Pobept Mukuen
Koke

,,CTB Service BV,
EUK: 62928104,
CeJJaJIMILE U apec Ha
yIpasiL.: rp. Buanen
4133, yn. Jle 3eitn Ne63,
Hunepnannns

,,CTB Service BV,
EUK: 62928104

»Coxx Group BV¥,
ENK: 60580380 cbe
CeJJaNIHIIE U aJpec Ha
ympasi.: rp. Peiten, I1IK
5121 DK, yx.
[TpoBunnne6aan Ne 11,
Hunepnannus

Unen na CJI u HEeros
IIpencenaren

»Coxx Mobile Systems
BV ¢, EMK: 65374029,
CBhC CEAJIMILE U aJIpec Ha
ympasi. rp. Peiien, [1K
5121 DK, yx.
[TpoBunnnebaan Ne 11,
Hunepnannus, Unen Ha
CJ1 u neros Ilpencenaren
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»Coxx Mobile Systems
USA BV, EUK:
65373766, cenanuiie u
aJipec Ha yIpasil. Ip.
Peiien, [IK 5121 DK, ym.
[TpoBunnme6aan Ne 11,
Hunepnaunus, Unen Ha
CJl u neros IIpencenaren

prHaTa OCBIICCTBABA MOHHUTOPHHI HA CACIIKUTE CbC CBbP3aHU JIMLla U rapaHTHpa, Y€
TE3U CACJKH €Ca CaMO U €IMHCTBCHO B IIOMOIII M MMOAKPEIIa HA JeHHOCTTAa Mmy.

[Ipe3 ronunaara HIMa NPUIOOUTH U MIPEXBBPICHN COOCTBEHHU aKIIUH.
[Ipe3 ronunaara HIMa CKJIFOYEHU A0roBopH 1o wi. 24006 ot T3.

XI. BB3HAI'PAKIAEHUA HA YJIEHOBETE HA CBBETA HA
JAUAPEKTOPUTE

IIpes 2025r. ca HayuCIE€HM W YACTHUYHO U3IJIATEHU Bb3HArpaXACHUS Ha
M3mbHUTETHUS TUPEKTOp Ha JpysKecTBoTo-Maiika. Ha octananure unenoBe Ha CJl He ca
U3IUIALAHU Bh3HAT PaKICHUS.

XII. OAOBPEHME HA KOHCOIMAUPAHUA ®PUHAHCOB OTUET

KoHconuaupanust roaumieH guHancoB ot4eT KbM 31 gexemBpu 2025r. (BKIIOUUTETHO
cpaBHHUTeNTHaTa nH(MOpManus) € ogooper oT ChBeTa Ha AupekTopute Ha 29.05.2026r.

Rosen Digitally signed by
Rosen Stefanov
Stefanov  Daskalov
Date: 2026.06.01

U311, IUpEKTOp: DaSka I OV ...19:52:30+0300

/mnx. n1-p Pocen Jlackanos/

18



RSM

PCM BIr OO

Appec 3a KopecnoHOeHUMS:

yn. MNMpod. ®putbod HaHceH 9, eT.7
1142 Cocpus, Bunrapus

T: +359 2 987 55 22

T: +359 2 987 55 33

E: office@rsmbg.bg

W: www.rsmbg.bg

AOKNAAQ HA HESABUCUMUA OOUTOP

Lo akunoHepuTe Ha
,,CnH Kapc MugbeTpu“ Al
rp. Codus

[oknan oTHOCHO oauTa Ha KOHcOoNnuanpaHua CbVIHaHCOB oT4yeT

KBanuduumpaHo mHeHune

Hve n3BbpLunxmMe oguT Ha KoOHcoNuAMpaHus omHaHCcoB oT4eT Ha ,,CuH Kapc Mugbetpu“ ALl (,OpyxectBoTO®)
N HEroBWTE ObLUEPHU ApyxecTBa (,I pynaTta®), cbabpKall KOHCONMAUpaH oT4YeT 3a (PMHAHCOBOTO CbCTOSIHME KbM
31 pekemBpu 2025 r. n KOHCONMMAMpaH OTYeT 3a nevyanbaTta unu 3arybaTta u Opyrua BceobxBaTeH OOXOA,
KOHCONMAMpaH OT4YeT 3a NPOMEHUTE B COOCTBEHMS KanuTam U KOHCONMMAMPAaH OTYET 3a MapuyHMTe NoTouu 3a
roguHarta, 3aBbplUBaLla Ha Ta3u AaTta, KakTo U NOSICHUTENHUTE NPUNOXEHNA KbM KOHCONUAMPaHNa hrHaHCoBU
OTYET, CbAbpPXaLLUM CbLLeCTBEHA MHGOPMaLMA 3a CHETOBOAHATA NONUTUKA M Apyra NOSACHUTENHa MHopmauus.

Mo Hawe MHeHne, C N3KIYEHNE Ha Bb3MOXHUSA edhekT OT BbNpocuTe, OnMcaHu B pasgena oT Halusa AoKnag
,bas3a 3a uspassisaHe Ha KBanMOUUMPaHO MHEHUE®, MPUITOXEHUAT KOHCONMAMPAH PMHAHCOB OTYET JaBa BsipHa
M YeCTHa npejcTaBa 3a PMHAHCOBOTO CbCTOsIHWE Ha [pynaTa kbm 31 gekemepu 2025 r., HelHUTE (prHaHCOBU
pe3ynTtatm OT AEAHOCTTa U NapuyHUTE M NOTOUM 3a rogmMHaTa, 3aBbpluBalla Ha Ta3u gaTa, B CbOTBETCTBME C
MC®O c4yeTtoBOAHM cTaHAapTh, npuetn ot EC.

basa 3a n3passBaHe Ha MHeHue

KakTo e onoBecTeHo B NosicHeHMe 8 AKTMBM B NpOLEC Ha usrpaxgaHe ot [NpunoXxeHMeTo KbM KOHCONMAMpPaHUs
duHaHcoB oTyeT, kbM 31 gekemBpu 2025 rogmHa Mpynata oTynTa akTUBM B MPOLEC HA n3rpaxaaHe ¢ banaHcoBa
ctorHocT 1,983 xun.nB. (2024 r.: 1,746 xun.nB). Yact oT 151X ¢ 6anaHcoBa ctorHocT 1,613 xun.ne (2024 r. 1,427
XWUN.JB) ca CBbp3aHu C NpM3HaBaHE Ha HemaTepuarnHy akTUBK OT Pa3BOMHA AENHOCT.

PwkoBoacTeoTo € HanpaBwuilo OuUeHKa Ha OYakBaHuUTe Obaewwm noTouu, CBbp3aHN C aKTuBUTE OT pa3|30|7|Ha
OENHOCT 1 e oueHuno, Ye 6baewoTo pa3Butmne Ha prnaTa MoXxe Aa 6bae nognomorHato ot HemaTepuanHuTe
aKTBU OT passoﬁHa OEeNHOCT. prnaTa pa3pa60TBa MHOBATMBEH MNPOAYKT U pa3pa60TBaHeTo My € B Ha4dallHa
cpasa, nopaaun KoeTo peanHUTe NnapunyHn notoumn Ounxa mornu ga ce pasnunyaBaTt CblLLEeCTBEHO OT O4akBaHUTE.

CbOTBETHO HUE He ycnsaxme ga ce ybegum B JOCTaTbyHA CTEMEH Ha CUTYPHOCT, Ye Bb3CTaHOBMMATa CTOMHOCT
Ha npeacTaBeHWTE B KOHCONMMOUPaHWS OTYET 3a (PMHAHCOBOTO CBCTOSIHME pa3xoau 3a npugobuBaHe Ha
HemaTepuarnHu akTMBM OT pa3BoOMHA OENHOCT € OLeHeHa MO HauuH, KOMTO OTroBapsl Ha M3UCKBaHMsATa Ha
NPUNOXNUMUTE CYETOBOOHU CTaHOAPTU M HME He BsxMe B CbCTOSIHME Oa onpedenum ganum ca Heobxogmmum
KOPEKUUN MO OTHOLUEHME Ha MpeaCcTaBeHOTO KpalHO cango Ha akTuBWTE B MPOLEC Ha u3rpaxaaHe B
KOHcONnMMaupaHus oT4yeT 3a PMHaAHCOBOTO CbCTOsIHME KbM 31 gekemBpu 2025 r., pecnekTMBHO KOPEKUUU Ha
duHaHCOBUS pe3ynTaT 3a roguHarta, oT4eTeH KoHconuaupaHus B otyeTa 3a neyanbara vnu 3arybarta n gpyrus
BceobxBaTeH JOX04 3a roavHaTa, 3aBbpluBalla Ha 31 gekempu 2025 T.

=



mailto:office@rsmbg.bg
http://www.rsmbg.bg/

RSM

AHanornyHa kBanudukauus e buna BkYeHa B N3gageHnsi OT Hac OAWTOPCKM AOKNagd BbpXy KOHCONUANPaHUs
duHaHcoB oTyeT Ha [pynaTta 3a roguHarta, npukniodmna Ha 31 gekemepu 2024 r. ot gata 30 man 2025 r. no
OTHOLLIEHME Ha aKTUBW B NPOLIEC Ha U3rpaxaaHe, CBbp3aHu C NPU3HaBaHe Ha HeMaTepuarnHu akTuBM OT pa3BonHa
OenHoCT ¢ banaHcoBa CTOMHOCT B pa3mep Ha 1 427 xun.ns.

Hve n3BbpwmMxmMe Hawms oguT B cboTBeTCTBME ¢ MexayHapoaHute oguTopcku ctaHgaptu (MOC). Hawwute
OTrOBOPHOCTM CbIMlAaCHO Te3nW CTaH4apTU ca OonucaHu OOMbfHUTENHO B pasdena oT Hawusa Aoknag
,OTrOBOPHOCTM Ha oauMTOpa 3a OAMTa Ha KOHconuaupaHus duHaHcoB oT4veT‘. Hue cme HesaBucumMu OT
OpyXecTBOTO B CbOTBETCTBME C MexayHapOaHUS €TUYeH KOAEKC Ha npodecuMoHanHuMTe CYeTOBOAUTENM
(BkrntounTenHo MexagyHapoaHu cTaHAapTy 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAYHAPOAHM CTaHgapTH No eTuka
3a cyetoBoautenu (Kogekca Ha CMCEC), 3aeHO C eTUYHNTE U3NCKBaAHUSA, NPUNOXKXUMU MO OTHOLLEHWE Ha HaLLMWS
OQMT Ha KOoHconuaupaHus UHaHCOB OT4YeT B Bbnrapus, kato HME M3NBLIHUXME WM HAWUTEe APYrU €TUYHU
OTroBOPHOCTM B CbOTBETCTBUE C Te3n nsnckeanus n Kogekca Ha CMCEC.

Hwe cuutame, ye OONTOPCKUTE OoKa3aTesicTtBa, noJjiydeHn OT Hac, ca AOCTaTb4HU N YMECTHWN, 3a Aa OCUTypAT
6asa 3a HaweTo KBaJ'II/I(bVIU,VIpaHO MHEHUue.

ChbliecTBeHa HeCUrypHocCT, CBbp3aHa C npeaonosyioXkeHUeTo 3a Aencreawo npeanpusaTue

O6pbLyame BHUMaHWE Ha NOSACHEHNE 2.4 B KOHCONMAMPaHUA (PMHAHCOB OTYET, B KOETO CE NocoYBa, Ye [pynara
oTumTa 3aryba 3a nepuoga B pa3mep Ha 538 xun. nB. (2024 r.: 133 xun.ne.). Co6CTBEHMAT KanuTan e nog
pa3mepa Ha akuuoHepHus kanutan cbe 19 034 xun. nB. (2024 r.: 18 496 xun.ns..).

Tean cbbUTKS, coyart, Yye e HanuLe CbLLECTBEHA HECUTYPHOCT, KOSITO 61 Morna Aa nopoam 3Ha4uuTeNHU CbMHEHUS
OTHOCHO crocoGHocTTa Ha [pynata ga npoAb/ikv Aa (yHKUMOHMpa KaTo AeicTBallo npeanpustue Ges
nogkpenaTa Ha COGCTBEHUTE U OPYIN M3TOYHMLM Ha bMHaHCUpaHe.

HalueTo MHeHWe He e MoAMM(ULMPAHO MO OTHOLLEHME HA TO3M BBLMPOC.
O6pblwaHe Ha BHUMaHue

Ob6pbluame BHMMaHMe Ha nosicHeHne 11 MartepuanHu 3anacu B KOHconuanpaHust pUHaHCOB OTYET, B KOETO €
OMNOBECTEHO, Ye MaTepmanHuTe 3anacu ca B o6 pasmep Ha 3,338 xun.ng. (2024 r.: 3,462 xun.ne.), a rotopara
npoaykumsi e pasmep Ha 739 xun.ns (2024 r.: 1,058 xmun.ne). Mopaaun cneundukaTa Ha NpoaaBaHUTe NPOAYKTU U
nuncata Ha akTMBEH nasap B CTpaHaTa, rotoBata npoaykumsi 6u morna ga 6bae peanusnpaHa Ha pasnuyHa
CTOMHOCT B €Ha NoTeHUnanHa nasapHa caerka.

HalleTo MHeHWe He e MoanduLMpaHo No To3u BLMPOC.
Opyra nHcopmauus, pasnmyHa ot KOHcoNUAMpaHusa (PUHAHCOB OTYET M OAUTOPCKUSA AOKNa4 BbPXY Hero

P1HKOBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata WHdopmauusa. [pyrata uHopmauuss ce CbCTou OT
KoHCONuAMpaHus oknag 3a OeWHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrnacHo [naBa ceama ot 3akoHa 3a
CYETOBOACTBOTO, HO He BKNIOYBA KOHCONUAupaHus oMHaAHCOB OTYET U HaLUnsg OAUTOPCKM AoKNag BbpXy Hero.

HalweTo MHeHWe OTHOCHO KOHCONMUAMpaHus (PUHAHCOB OTYeT He obxBalla Apyrata MHGopMauus U Hue He
n3passiBame KakBaTo M Aa € hopMa Ha 3aKMioyeHMe 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He € W3PMYHO
MOCOYEHO B A0KMaga Hu U A0 CTeneHTa, A0 KOSATO € NMOCOYEHO.

BB Bpb3ka C HaLUMA OAUT Ha KOHCONUAMPaHMS (PMHAHCOB OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npodeTeM Apyrata UHGopMaLus 1 No TO3W HauyMH Aa NpeLeHUM Jany Tasv apyra UHpopMaums € B CbLLECTBEHO
HEeCbOTBETCTBUE CbC KOHCOMUAMPAHUS (PUHAHCOB OTYET MMKN C HallMTe MO3HaHUA, NPUACGUTM Mo BpeMe Ha
oauTa, UNu No ApYr HauyMH U3rneXaa Oa CbAbpXKa CblLLECTBEHO HENPaBUMHO AOKNaasaHe. B cnyvai ye Ha GasaTa
Ha paboTaTa, KOSTO CMe U3BBLPLUWIU, HUEe OOCTUTHEM 10 3aKroYeHue, Ye e Hamnuue CbLUECTBEHO HenpaBurHo
[oKnaaBaHe B Tasu Apyra nHcopMaumsi, oT Hac ce M3MCKBa Aa OoKaasame To3n hakT.

Kakto e onucaHo B pa3sgen ,basa 3a uspassaBaHe Ha kBanuuLMpaHO MHeHue“ no-rope, Hue He Bsxve B
CbCTOSIHME Aa MOfy4YMM JOCTaTbYyHU U YMECTHU OAMTOPCKM OOKa3aTencTBa OTHOCHO MpeHoCHaTa CTOMHOCT Ha
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HemaTepuarnHMTe akTMBM B NPOLEC Ha n3rpaxgaHe Ha 'pynaTa kbm 31 gekemBpu 2025 rognHa. CbOTBETHO, HUE
He CMe B CbCTOsIHME [a JOCTUIHEM [0 3aKroyeHue aanu gpyrata nHdopmaums He CbAbpXa BbB Bpb3ka C Te3un
BbNPOCU CbLUECTBEHO HenpaBuUMHO [JoknagBaHe Ha (UHAHCOBMTE MoOKa3aTenun W  CbibTCTBALLUTE
OMnoBEeCTABaHWS 3a Te3n 00eKTu.

OTFOBOpHOCT Ha PBbKOBOACTBOTO 3a KOHConnaupaHunsa (*)VIHaHCOB oT4yeT

P1KoBOACTBOTO HOCU OTroBOPHOCT 3a M3roTBAHETO U OOCTOBEPHOTO MnpeacrtaBAHEe Ha TO3WM KOHconuaupaH
CpVIHaHCOB oTyeT B cboTBeTcTBME ¢ MCPO cueToBOAHM CTaHOapTu, npuetun ot EC, u 3a TakaBa cuctema 3a
BbTpEeLleH KOHTPOJ1, KakBaTO PBbKOBOACTBOTO oOnpeaena KaTto HeobOxogmma 3a ocurypssBaHe U3rotBAHETO Ha
d)I/IHaHCOBI/I OTYETU, KOUTO HE CbAbpXKaT CbLLECTBEHN HENPABUITHN OTYUTAHUA, HE3ABUCUMO Oann ObJpKalln ce
Ha naMmama unu rpeLuka.

Mpy M3roTBsSIHE Ha KOHCONMAMPAHUST (UHAHCOB OTYET PBLKOBOACTBOTO HOCUM OTFOBOPHOCT 3a OLEeHsiBaHe
cnocobHocTTa Ha pynata da Npoabimku Aa PYHKUMOHMpPa KaTo AeMCTBallo MpearnpusiTue, ornoBecTsBaiiku,
KoraTo TOBa e NMPUMOoXNMO, BbMNPOCH, CBbP3aHW C NPEAnonoXeHNeTo 3a AeicTBaLLo NPeanpuaTue 1 U3non3sanku
cyeToBOAHAaTa Gasa Ha OCHOBaTa Ha NPeanoNoXeHWEeTo 3a AeICTBaLLo NpeanpusiTUe, OCBEH ako pbKOBOACTBOTO
He Bb3HamepsiBa ga nukeuaupa pynata wnu ga npeycTaHoBWU AeWHOCTTa My, UIUM ako PbKOBOACTBOTO Ha
npakTuKa HaMa Apyra antepHaTBa, OCBEH 4a MNOCTbMN MO TO3U HaUMH.

OTroBOpHOCTM Ha oAUTOPA 3a 0AUTA Ha KOHCoNMAupaHus (PMHAHCOB OTYeT

HawwuTte uyenu ca ga nonyynm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Janu KOHCONUANPAHUAT (OMHAHCOB
OTYET KaTo LSO HE CbabpXKa CbLLECTBEHN HENPABUIMHN OTYNTAHMS, HE3aBUCMMO Aany OAbKally ce Ha namama
WNu rpeLlka, U ga u3gagem OAMTOPCKM OOKnaf, KOMTO Aa BKMAYBA HALIETO OAMTOPCKO MHeHue. PasymHarta
CTEMNeH Ha CUTyPHOCT € BUCOKA CTEMNEH Ha CUIYPHOCT, HO HE € rapaHuus, Ye oauT, U3BBLPLLEH B CbOTBETCTBME C
MOC, BuHaru we paskpvBa CbLUECTBEHO HEMPAaBWUIIHO OTYMTaHE, KOraTto TakoBa CbLLeCTByBa. HenpaBumiHu
OTYMTaHMA MoraT [a Bb3HUKHAT B pe3ynTaTt Ha u3mama Wnuv rpeLlka 1 ce cumTar 3a CbLLEeCTBEHM, ako 61 Morno
pas3yMHO [a Ce O4akBa, Ye Te, CaMOCTOATENHO UMM KaTO CbBKYMHOCT, 6UXa MOrnu Aa oKaxaT BfUSHWE BbpXy
WKOHOMUYECKUTE PELUEHNsT Ha NOTpedbuTenuTe, B3eEMaH Bb3 OCHOBA Ha TO3M KOHCONMAMPaH (PUHAHCOB OTYET.

Kato 4act oT oaguta B cbotBetrcTBue ¢ MOC, Hue usnonssame npodecroHanHa npeleHka v 3anas3Bame
npodgecroHaneH ckenTMum3bM Mo BpeMe Ha uenus oaut. Hue cbulo Taka:

- Mp,eHTmcbmu,mpame N oueHAaBaMe pucKkoBeTe OT CbLUeCTBEeHU HenpaBUIHM OTYNTaHNA B KOHCONMaAnpaHua
VHaAHCOB OTYeT, Hes3aBUCMMO [danv AbIKallM ce Ha u3mama WnM rpellka, paspabotBame U
M3NbfHsSBaMe OOUTOPCKM npouedypu B OTFOBOP Ha Te3W PUCKOBE W MonydYaBamMe OOUTOPCKU
JoKasaTencTea, KOUTo Aa ca AOCTaTbyYyHU U YMECTHW, 3a Aa ocurypsaT 6asa 3a HaweTo MHeHue. PuckbT
da He 6bae paskpuUTO CbLUECTBEHO HEMPABUIIHO OTYMTAHE, KOETO € pe3ynTaT OT M3Mama, € Mo-BUCOK,
OTKONIKOTO pUCKa OT CbLUECTBEHO HEMPaBWUIIHO OTYMTaHE, KOETO € pes3ynTaT OT rpeluka, Tbil KaTo
n3mamaTta MoXe Aa BKNYBa TavHO cnopasymsasBaHe, danwmduumpaHe, npegHamepeHu Mponycku,
N3SBMEHUS 3a BbBEXAaHe Ha oauMTopa B 3abnyxaeHue, KakTo U npeHebpereaHe nnm 3aobukansHe Ha
BbTPELUHUSA KOHTPON.

- nonyyaBame pas3bupaHe 3a BbTPELUHWUS KOHTPOJSI, MMall OTHOLUEHWe KbM OoauTa, 3a Aa paspaboTvm
OAMTOPCKM NpoLeaypu, KOUTO [a ca MoaxXoAswy Mpu KOHKPETHUTE OOCTOATENCTBa, HO He C uen
n3passiBaHe Ha MHEHWE OTHOCHO e(heKTUBHOCTTA Ha BbTPELLHUS KOHTpon Ha pynara.

- ouUeHsiIBaMe YMEeCTHOCTTa Ha W3Mon3BaHWTe CYETOBOAHM MOMUTMKM U pasyMHOCTTa Ha CYETOBOOHWTE
I'Ipl/l6]'II/I3I/ITeJ'IHI/I OLEHKM U CBBbP3aHUTe C TAX onoBecTABaHUA, HanpaBeH OT PbKOBOACTBOTO.

- pocTurame OO 3aknioveHWe OTHOCHO YMECTHOCTTa Ha M3MNon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHAaTa 6asa Ha ocHoBaTa Ha MpearnorioXXeHNeTo 3a AelcTBallo npeanpusaTie U, Ha 6asaTa Ha
nony4YyeHWTe OOWUTOPCKM [oOKasaTenicTBa, OTHOCHO TOBa Janv € Hanuue CblUeCTBeHa HEeCcUrypHocrT,
OTHacdLWwa ce go cboOUTUA nnn ycnoBusa, KOMTO 6uxa mornm Aa nopogdat 3Ha4vutenmiHn CbMHEeHUA OTHOCHO
cnocobHocTTa Ha Mpynata Aa npoabiiky Aa yHKUMOHMpA KaTo AeicTBalwo npeanpusitue. Ako Hue
OOCTUIHEM [0 3aKM4YeHMe, Ye € Hanuue CbLLeCcTBEHA HECUTYPHOCT, OT HAacC Ce U3MUCKBa Aa MpPUBIEYEM
BHMMaHNE B OOUTOPCKUS CWM [OKMNa4 KbM CBbpP3aHUTE C Tasn HECUIYPHOCT OMNOBECTSIBaHWUS B
KOHcONUAupaHus (UHAHCOB OTYET UMM B Criydal Ye Te3n OMNOBECTsIBaHWs ca HeafekBaTHW, Aa
Moauduumpame MHEHMeTo cu. HawuTe 3aknio4veHMst ce OCHOBaBaT Ha OAUTOPCKUTE OoKasaTercTaa,
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nonyyYeHu 0o AataTa Ha OgMTOPCKUSA HU goknad. bvaewm cvbutns nnm ycnosusi obaye morat ga craHat
npuyunHa Npynata ga npeyctaHoBu (OYHKLMOHUPAHETO CY KaTo AeNCTBALLO NnpeanpusaTume.

- oueHsiBaMe LANOCTHOTO NpeacTaBsiHe, CTPYKTYpa U CbabpXKaHWe Ha KoHconuanpaHmust hMHaHCOB OTYET,
BKITIOUYMTENHO  OMOBECTHABaHWMATa, W [danuM  KOHCONMWMAMPaAHMAT  (PUHAHCOB OTYET nNpeacTaBs
OCHOBOMOMarawimTe 3a Hero caenku n CboUTKS MO HAYMH, KOMTO NOCTUra JOCTOBEPHO NPEeACTaBsiHe.

- nnaHupame 1 M3BbpLIBaMe ofuTa Ha [pynaTa, 3a ga nonyyYmm OOCTaTbYyHM U YMECTHU OOUTOPCKM
JoKasaTencrea OTHOCHO (huMHaHcoBaTa MHGOPMaUUa Ha nNpeanpusaTuatTa unuv GuM3Hec eauHuunTe B
pamkuTe Ha ['pynaTa kato 6a3a 3a hopmmnpaHe Ha MHEHWE OTHOCHO hMHAHCOBMS OTYET Ha [pynaTta. Hue
HOCWUM OTrOBOPHOCT 3a PBLKOBOACTBOTO, HaA30pa W npernefa Ha ogutopckata paboTa, nsBbplUeHa 3a
uenuTe Ha oguTa Ha ['pynaTta. Hue Hocum mnskntountTenHaTa OTrTOBOPHOCT 3a HALLEeTO OAUTOPCKO MHEHNME.

Hwne KOMYHUKMpame C pbKOBOACTBOTO, Hapen C OCTaHanute BbIpOCKU, NnilaHUpaHUA obxeart u BpemMe Ha
n3nbJIHEHNE Ha oguTa N CbLEeCTBEHUTE KOHCTaTauuMm OoT oguTa, BKIMIOYUTENTHO CbLLEeCTBEHN HeOoCTaTbUM BbB
BbTPELHNA KOHTPOJ1, KOUTO I/ID,eHTVI(bVILI,VIpaMe Nno BpeMe Ha U3BbpLlUBaHNA OT HAac oauT.

Ooknag BB Bpb3Ka C APYru 3aKOHOBU U perynaTtopHu U3UCKBaHMUs
JonbnHUTeNHN BLNPOCU, KOUTO NOCTaBsA 3a AoKNafaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B ponbnHeHve Ha HalmMTe OTrOBOPHOCTM U goknagsaHe cbrnacHo MOC, onucaHu no-rope B pasgena ,[pyra
NHOPMaLMSA, pasnnyHa OT KOHCONUANPaHNSA PMHaAHCOB OTHET M OAMTOPCKNSA OOKNaA BbPXY HEro“ No OTHOLLIEHWE
Ha KOHCOMMAMpaHusa Aokrnag 3a OeNHOCTTa, HUe M3MbIHUXME U npoueaypuTe, 406aBEHN KbM M3UCKBaAHWUTE MO
MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBW M pa3LUMpPeHN OAMTOPCKU AOKMagu M KOMyHMKauus OT CTpaHa Ha
oguTopa" Ha npodyecuoHanHata opraHusauus Ha peructpupaHumTe oguTopu B bbnrapusa, WHcTutyta Ha
avnnomupaHuTe ekcnept-cyetosogutenu (MOEC). Tesn npouedypu KacasT NPOBEPKM 3a HANUYMETO, KaKTO U
NpoBepKN Ha hopmaTa 1 CbAbPXKAHWMETO Ha Tasun Apyra nHdopmaums ¢ Len Aa H1M NoAnoMorHaT Bbe hopmupaHe
Ha CTaHOBMLIE OTHOCHO TOBa Aanu Apyrata MHgopmauusa BKMYBA OMNOBECTABaHMATA W [OKNadBaHMATA,
npeasuaeHu B [MaBa cegma oT 3akoHa 3a CH4ETOBOACTBOTO, MPUNOXMM B Bbnrapus.

CmaHoesuuwe 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo
Ha 6a3aTta Ha M3BbpLUEHNTE NpoLeaypu, HaLWeTo CTaHOBULLE €, Ye:

(a) vHdopmaumsaTa, BKIOYEHa B KOHCONMAMPAHWA JoKnag 3a Ae/HoCTTa 3a onMHaHcoBaTa roguHa, 3a KosiTo
€ W3roTBEH KOHCONMUAUpPaHus (pMHAHCOB OTYEeT, CbOTBETCTBA HA KOHCONMUAUPaHUSA (PUHAHCOB OTYET,
BbPXY KOWTO CMe M3pasunu keanuduumpaHo MHeHue B ,Jloknag OTHOCHO oguTa Ha KOHCONMaupaHus
dMHaHCOB OTYET" NO-rope;

(6) xoHcoONUAupaHWAT OoKNag 3a AEVHOCTTa € U3roTBEH B CbOTBETCTBME C M3MUCKBaHWUSATA Ha naBa cegma
oT 3akoHa 3a CHeTOBOACTBOTO.

. il A o
Mariana Petrova foip st s Mariana Ditalysgnedy

: Date: 2026.06.01 20:42:16 Mariana Petrova
Mlhaylova +0300' Petrova Mihaylova

o . h I Date: 2026.06.01 20:45:07

A-p MapuaHa MuxannoBsa A-p Mapuana Muxainnosa Mihaylova +0300

YnpaBsuten PeructpupaH oautop, OTrOBOpPEH 3a oauTa

,PCM BIr“ oo

OpuTopcko apyxecTBo per. Ne 173
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I'pyna CUH KAPC Ungsctpu AJl

Konconnmnpan ronpnmen ¢punancos oryet 31 nexemspn 2025

KOHCOJIMAUPAH OTUET 3A ®UHAHCOBOTO CHbCTOSIHUE
kbM 31 n1exemBpu 2025

HeTtexymm aktuBn

WIMoTH, MaIlIMHA ¥ CHOPBIKESHUS
Hewmarepuaniu akTuBu

AKTUBHY B TIPOLIEC HA M3TPAXKIAHE
AKTHBH 110 OTCPOYECHH JAaHBI
Bcuuko HeTeKylH AKTHBH

Texymm akTHBH
Marepuansu 3anacu
THproBeku 1 IpyrH B3eMaHUs
Bsemanms ot cBbp3aHH JHIIA
[Naprunu cpeacTa

Bcenuko Tekymm akTHBH
Bceuuko akTuBH

CobcTBeH KanuTal
AKIMOHepeH Karural
PezepBu

Harpymanu (3ary6n)
Bcuuko co0CTBEH KATHTAI

ﬂT)HFOCPO‘II-H/I 3a1BJDKCHUA 110 0aHKOBH 3aCMH
ﬂBHFOCquH]/I 3aABJDKCHUSI KbM CBBP3aHU JIMLa
HeTeKyIIII/I 3aIbJDKCHMA 110 JIM3UHI'OBU JOTOBOPH

HeTtexyuu nacusu

3anbnKkeHus o OaHKOBH 3aeMU

Teky1u 3a1bDKSHHS 110 JTU3UHIOBU JOTOBOPU
TBproBeku 38 bIDKEHAS

3abIDKEHUS] KbM CBBP3aHU JIULA

Jpyrv 3anbImke HIs

Texymu nacuBu

Bcuuko macuBu

Benuko co0CTBEH KanmUTAJI ¥ MACUBH

Jlama na cocmassine: 22 mait 2026

. igitally signed b
CncraBuren: _? SEI(S)LRAOV\}A A DESSLAVATOBOROVA
Hecucnasa ['eopruepa - AGaIKUEBA  GrORGIEVA- ABADZHIEVA
Date: 2026.06.01
Ynpasuren ABADZHIEVA 205412 10300

CuetoBoHa kantopa AxtuB [Imoc Pyce EOO/]

CoriacHo oguropcku fokman ot 1.06.2026 r.
/ n-p Mapuana MuxaiioBa/
Ynpasuren

PCM BI' OO/

OnHTOPCKO JIPY’KECTBO, peTUCTPAIOHeH HoMep 173

. Digitally signed by Mariana
Manana PEtrOVa Petrova Mihaylova

H Date: 2026.06.01 20:42:33
Mihaylova 10300

IIpuio-
JKeHHe
Ne

o Co N D

10
11
25
12

13

14
14,25
15

14
15
16
25
16

/1-p Mapuana Muxaiinosa/ Mihaylova

31.12.2025 31.12.2024
XHIJI. JIB. XHUJI. JIB.
1186 1561
278 356
1983 1746
77 77
3524 3740
3338 3462
697 40
688 1464
45 284
4768 5250
8292 8990
20 544 20 544
(17 680) (17 680)
(1354) (816)
1510 2 048
538 882
2731 318
656 916
3925 2116
253 2505
98 114
776 1374
1553 735
177 98
2857 4826
6782 6942
8292 8990

Rosen Digitally signed

by Rosen
Stefanov

Usmsnammenen upexrop: Stefanov J ooy

Pocen [lackanos Date: 2026.06.01
Daskalov 19:53:02 +03'00"

. Digitally signed by Mariana
M ariana PetrOVa Petrova Mihaylova

Date: 2026.06.01 20:44:47
+03'00"

PerucTpupan oUTOp, OTTOBOPCH 3a OHUTa

Ilpunosicenuama Kvm KOHCOIUOUPAHUA 200UleH hunancos omuem om cmp. 5 00 cmp 34 e nepazdenna wacm 1

om Hezo.



I'pyna CUH KAPC Ungsctpu AJl
Konconnmnpan ronpnmen ¢punancos oryet 31 nexemspn 2025

KOHCOJIMAUPAH OTUYET 3A TIEYAJIBATA WIN 3AT'YBATA

N APYI'USI BCEOBXBATEH JOXO/1
3a roAMHATA, 3aBbpumiBama Ha 31 nexkemBpu 2025

IIpuno- I'ogunara, I'ogunara,
JKeHue 3aBbpIIBaIIA HA 3aBbpUIBAIIA HA
Ne Ha 31.12.2025 na 31.12.2024
XHJL. JIB. XHJL. JIB.
IIpuxoamn ot mpoaaxou 17 9319 7614
Pa3xoau 1o NKOHOMHMYECKH eJIeMeHTH
BanancoBa CTOHHOCT Ha IPOJ1aJIEHN CTOKU ®) (180)
Pazxoau 3a Mmatepuami 18 (8 489) (6 814)
Pa3xo/1u 32 BBHIIHK yCIyTH 19 (105) (647)
Pa3xoam 3a nepconana 20 (431) (377)
Pasxoau 3a amopTH3atmy 1 00€31eHKa Ha He(PUHAHCOBH aKTHBU 6,7 (176) (252)
Jpyru oniepaTHBHH pa3xoau 21 (32) (33)
O01110 pa3xoAu M0 HKOHOMHYECKH eJIeMeHTH (9238) (8303)
YBeauuenue/(HaMajlleHHe) Ha 3aMacuTe OT He3aBbPLIEHO MPOU3BOJACTBO H
NPOAYKIUSI (384) 833
Pa3xonu 3a npu1o61BaHe Ha AKTUBY MO CTONAHCKH HAYHH 37
3ary0a ot onmepaTuBHaTA AeliHOCT (303) 181
DUHAHCOBH Pa3xoau 22 (235) (305)
3ary0a npeau odJarane ¢ 1aHbIH (538) (124)
Ipuxoan / (Pa3xoan) 3a AaHbIU BbPXY Hevyandara 23 - 9)
Hetna (3ary6a) 3a nepnoaa (538) (133)
(06110 BceoOxBaTHA 3ary6a) 3a roAUHATA (538) (133)
Jlama na cocmaesne: 22 maii 2026 Rosen E;g;lt;s"eynﬂgnEd
Chcrapien: DESISLAVA . B o Msmsmnrenen aupexrop: - Stefanov S
Hecucnapa I'eopruesa - AGazukuesa  cocc N Pocen JlackanioB Daskaloy 22120260601
Ynpasuren ABADZHIEVA 505435 10300
CuetoBonHa kauTopa Axtus [Imoc Pyce EOO/]
Mariana Digitally signed by
Mariana Petrova
CsraacHo oauropeku foxaan ot 1.06.2026 r. Pe_trova gl:t]:;y;%;ae.os.m
/ n-p Mapuana MuxaiiioBa/ Mariana Petrova Digitally signed by Mariana /n-p Mapuana Muxaiinosa/ Mlhaylova 20:44:30 +03'00'
Ympasuren Mihaylova Eii’;ivzi,'z“;z?,g‘;“;m PerucTtpupan o tutop, OTTOBOPEH 32 OJHUTa
PCM BT 00]] 0300

OnuTOopCKO APYKECTBO, pETUCTpaIMOHeH HoMep 173

Ilpunosicenuama Kvm KOHCOTUOUPAHUA 200UleH hunancoe omuem om cmp. 5 0o cmp 34 e nepazdenna uacm 2
om Hezo.



I'pyna CUH KAPC Ungsctpu AJl
Konconnmnpan ronpnmen ¢punancos oryet 31 nexemspn 2025

KOHCOJINJIUPAH OTYET 3A IPOMEHUTE B KAITUTAJIA
3a roaMHaTa, 3apbpuBaima Ha 31 nexkemspu 2025

OcHoBeH Pe3epBn Harpynanu Oomo
KanmuTaj (3aryom)
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHIJI. JIB.
Canpo Ha 1 ssnyapu 2024 20 544 (17 680) (683) 2181
3ary0a 3a rouHara - (133) (133)
(O6u10 BceoOxBaTHA 3aryda) 3a roquHaTa - (133) (133)
Cango koM 31 nexempu 2024 20 544 (17 680) (816) 2 048
3ary0a 3a roguHara - (538) (538)
(Oomo BceoOxBaTHA 3ary0a) 3a roqMHaTa - (538) (538)
Canpno kpMm 31 nexemspu 2025 20 544 17 680 1354 1510
Y
Iama na cocmassane: 22 maii 2026 Rosen RDigitaIIgts:(gned by
. DESISLAVA . osen Stefanov
ChbcTaBHTe: TODOROVA | Siasmnesy Msmeinanrenen aupektop: Stefgnoy — Daskalov
Hecucnapa I'eopruena - AGAIUKUEBA GEQRGIEVA-  crSaiAsoziEr Pocen Jlackanos Daskalov Dat2026.06.01
Yrpasuren ABADZHIEVA " 19:53:40 +0300
CuetoBogna kanTtopa Axtus ILmoc Pyce EOOJL
Mariana Digi.tally signed by
Petrova  Mhaiors
CrwriacHo oguropcku 1okian ot 1.06.2026 r. Me'h | Date: 2026.06.01
/ n-p Mapuana Muxaitiosa/ Mariana Digitally signed by /n-p Mapuana Muxaitnosa/ Ihaylova  2044:11 +0300
Ynpasuren Petrova mmfﬁzvzmova Peructpupan ogurop, 0TTOBOpEH 3a o1uta
. Date: 2026.06.01
PCM BI' OO/] Mihaylova 2(?:?3:06 +03'00"

OnuUTopcKo ApyKeCTBO, perucTparlioHeH Homep 173

Ilpunosicenuama Kvm KOHCOIUOUPAHUA 200UleH hunancoe omuem om cmp. 5 0o cmp 34 e nepazdenna wacm 3

om Hezo.



I'pyna CUH KAPC Ungsctpu AJl

Konconnmnpan ronpnmen ¢punancos oryet 31 nexemspn 2025

KOHCOJUAUPAH OTYET 3A IIAPUYHUTE IIOTOLIA
3a roAnMHaTa, 3apbpmBama Ha 31 nexkemspu 2025

HannyHocTH OT Mapu4Hu cpeacTBa Ha 1 sstHyapu

INapnyHu NOTONM OT ONEPATHBHA IeHHOCT
[NocThmieHust OT KIMEHTH U IPpyTry AeOUTopr
[Tnamanms Ha JOCTABYHIM U JPYTH KPEIUTOPH
[Inamanus KbM NepcoOHAT U OCUT'YPHUTETHI MHCTUTYLIAN
Bb3cTanoBeHHM TaHbIH

ITnamnanyst 3a JaHbIM U TAKCH

HeTHM napuyHU NOTOLM OT ONePATHBHA IeHHOCT

IapyyHu NOTOUM OT HHBECTUIIMOHHA J1efiHOCT
[Noxyrka Ha IMOTH, MaIlIMHH, CHOPBHKEHUS U HEMaTePHATHU aKTHBH
HeTHHM napuyHH NOTOUH OT MHBECTUIMOHHA 1eHHOCT

IMapuyHu noTouu oT GuHAHCOBA JeiHOCT
[Tomyuenu 3aemu

BwpHaru 3aemu

[Momyyenn muxsu

[nanianus 3a JIMXBY 1 OAHKOBH TAKCH

HeTHH napu4Hu NoTONH OT GUHAHCOBA JeHHOCT
H3MeHeHNe HA HATHYHOCTHTE Mpe3 roAHHATA
HeTeH edeKT OT NPOMsAHA HA BATYTHUTE KypcoBe

[MapnyHu HATMYHOCTH B Kpasi HA MepHOJA

Jlama na cocmassne: 22 mau 2026

CrcTauren: DESISLAVA Digitally signed by

Jecucnasa ['eopruesa - AbamxueBa TODOROVA GEORGIEVA ABADZHIEVA
GEORGIEVA- Date: 2026,06.01 2035:12

Ympasnren ABADZHIEVA "

CuertoBojiHa kanTtopa AxtuB [Imroc Pyce EOO/]

CobriacHo oguropceku poknan ot 1.06.2026 r.

/ I-p Mapuana Muxaiinosa/ . Digitally signed by Mariana
v Mariana Petrova petrova Mihaylova

TIpaBUTCJT Mih ayI ova Date: 2026.06.01 20:43:23
PCM BI" 00/ e

OnuTOpCKO APY’KECTBO, PETUCTPALMOHEH HoMep 173

T'oaunara, Tl'oaguuara,
3aBbpIIBAIIA HA 3aBbpLIBAIIA HA
Ha 31.12.2025 Ha 31.12.2024
XHUJIL. JIB. XHJI. JIB.

284 96

11582 9522
(10963) (10 118)
(349) (405)

5 255

(48) (107)

227 (853)

(52) (80)

(52) (80)

2392 2 662

(2 587) (1288)

(216) (253)

(411) 1121

(236) 188

3) -

45 284

Digitally signed
Rosen by Rosen

W3nbaauTe e AupexTop: Stefanov Stefanov

Daskalov
Pocen I[aCKaHOB Date: 2026.06.01

Daskalov ;s oz00

Mariana Digitally signed by Mariana
Petrova Mihaylova

PEtrova Date: 2026.06.01 20:43:47

Mihaylova +0300

/n-p Mapuana MuxaiinoBa/

PerucTpupan o 1uTop, OTTOBOPEH 3a 0IUTa

Ilpunosicenuama Kvm KOHCOTUOUPAHUA 200UlLeH hunancoe omuem om cmp. 5 0o cmp 34 e nepazdenna uacm 4

om Hezo.



I'pyna CUH KAPC Ungsctpu AJl
Konconnmnpan ronpnmen ¢punancos oryet 31 nexemspn 2025

HHPUJIOXEHHUE

KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET

KBbM 31 AEKEMBPH 2025




I'pyna CUH KAPC Ungsctpu AJl
Konconnmnpan ronpnmen ¢punancos oryet 31 nexemspn 2025

HPUJIOKEHUE KbM KOHCOJIMAUPAH ®UHAHCOB OTUET
kbM 31 nexemBpu 2025

1. HWndopmanus 3a rpynata

,,CHH KAPC Hunsctpu” Al (dpyxkecTBo - Maiika) € BOHCAHO B THPrOBCKUSI PETUCTBD MPU ATCHIUS IO
BrimcBanusTa ¢ EMK 205148318 cwe cenanumie u ynpasnenue rpag Codus, yi. ,,l'omamr” Ne 3, et. 3, am. 7.

JpyxkecTBoTO-Maiika ce ympasisgBa or ChBeT Ha J[MpEKTOpUTE W ce MpeAcTaBisiBa OT M3MBIHUTEICH
TPEKTOP.

OcHoBHaTa JAEeWHOCT Ha [lpyXKeCTBOTO-Malika W HETOBUTE JBE IBIICPHU APYKECTBA, 3a€IHO HAPUYAHU
I'pymara, ce chbCTOM B NMPOCKTUPAHE W MPOU3BOACTBO Ha aBTOMOOWJIHM, peMapKeTa M IMOJIypeMapKeTa, U
PE3EpBHU YaCTH 32 TSX.

2. UzsaBaenne 3a cboTBeTcTBHE ¢ MCPO M nmpuiiarane Ha NPUHIMIA 32 AeiicTBAIIO NpeanpusTHE
2.1. IIpuinosxkuMma o01ma pamKa

I'pymata BoaM TEKyIIOTO CH CYETOBOACTBO M H3rOTBS (DMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
W3UCKBAaHMUATA Ha OBIrapcKOTO TBHPrOBCKO M CUETOBOJHO 3aKoHoAareicTBo. ChIVIACHO 3aKOHa 3a
CYETOBOJICTBOTO, MexyHapogHuTe cueToBoiHU ctanaapti (MCC), npuetu 3a npuioxenue ot Komucusra
Ha EBpomneiickus cbl03 ca 3aIbIDKUTENIHU 32 (DMHAHCOBUTE MHCTHTYLIIMH M KOMIIAHWH, PETHCTPUPaHU Ha
¢ongoBaTa Oopca, KakTO M 3a APYrHM IMPEONPHUSITHS, KOUTO OCBILECTBABAT AEHHOCTTAa CH, CBHIJIACHO
WM3MCKBaHMATA Ha CIIELMANIHM 3aKOHH, IOCOYEHH B 3aKOHAa 3a CYETOBOJCTBOTO. Bcuuku ocranamu
npeanpusITs Morar aa npwiarat no u3doop MCC wmm HanmonanmHuTe CHETOBOJHHM CTaHIAPTH, MPUETO 32
npuwioxeHnue B bearapusa. u MexayHapogHuTe craHaapty 3a ¢punancoso otuntane (MC®DO), paspaboTenn
u ny6nukyBanu ot CbBeTa 1o MexxayHapoauu cueroBoanu crangapti (CMCC) u npuetn ot EBponeiickus
cpi03 (MCDO, npuetu ot EC).

Ilo cmucena Ha maparpad 1, Touka 8 or JombinutenHuTe pasnopeadu Ha 3aKOHA 3a CUETOBOJCTBOTO,
npuiokuM B bwirapus, Tepmunst ,, MCPO, npuetn ot EC* npeacrasnsasaT MexayHapOAHUTE CUETOBOIHH
crangapta (MCC), npuetn B cborBercTBre ¢ Pernmament (EO) 1606/2002 na EBpornelickust mapiaMeHT U Ha
CoBera. ChriacHO 3akoHa 3a CUETOBOJICTBOTO, MEXIyHapOJHHUTE CTaHIAPTH 3a (PMHAHCOBO OTUYHMTAHE
(MC®O), npuern 3a npunoxenue o Komucusta Ha EBponeiickus cbio3 ca 3aIb/DKUTENTHH 32 (PUHAHCOBUTE
WHCTUTYLUMH W KOMIIAaHWH, PErUCTpHpaHu Ha (oHI0BaTa Oopca, KaKTO M 3a APYTH MPEINpPHUSITHS, KOUTO
OCBIIECTBABAT JEWHOCTTa CH, CHITIACHO W3WCKBAHMATA HA CIIEIMATHU 3aKOHHM, MOCOYEHH B 3aKOHa 3a
CYETOBOJCTBOTO.

2.2. Ba3a 32 KOHCOJMHIALUSA

Hacrosmust GpuHaHCOB OTYET € H3rOTBEH B CHOTBETCTBHUE C M3UCKBAHUATA HA MEXIyHAPOJIHUTE CTAHIAAPTH
3a punancoBo orunrane (MC®DO), pazpaborenu u myoaukyBaHu oT ChBeTa 110 MEXIYHAPOIHU CUCTOBOAHU
crangapta (CMCC) u npuern ot EBponeiickus cbios.

OHUHAHCOBUAT OTYET € ChCTABEH B OBJITAPCKU JIeBa, KOETO € PyHKIMOHAHATa BainyTa Ha ['pynara. Beuuku
CYMH Ca MpPEACTAaBEeHH B XWISAIH JieBa (XWJI. JB.) (BKIIOYHMTEIHO CpaBHUTEIHATa uHpopMmanus 3a 2024 r.),
OCBEH aKO HE € II0COYEHO JPYTO.

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a CBHCTABSHETO W JOCTOBEPHOTO MpPENCTaBIHE Ha MHGOpMAaImsara B
HACTOSAIIUSA (PMHAHCOB OTYET.

I'pynaTta cberaBs KOHCOIMIMpaH (PUHAHCOB OTYET B CHOTBETCTBHE C MEXIyHapOIHHUTE CTaHAAPTH 3a
¢unancoBo otuntane (MCPO), pazpaborenn u myoauKyBaHu oT CbBeTa MO MEXIYHAPOAHU CUETOBOTHH
crangapta (CMCC) u npueru ot EBponeiickus cpio3 (EC), B K0iiTO MHBECTHIHMUTE B IBLUICPHH TPEANPHUITHS
ca OT4eTeHHU M onoBecTeHH B choTBeTCTBHE ¢ MCDO 10 ,,KoHconumupanu GpUHAHCOBU OTYETH .
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BbB ¢unancoBus otder Ha ['pymnara ca koHCconuanpanu (GUHAHCOBUTE OTUETH HA MPEANPHATHETO Maiika u
BCHYKH AbIICPHU NpeanpusaTs KbM 31 aekemBpu 2025 r. [bliepHu OpeAnpUATHS ca BCHUKH MPEIIPHUSITHS,
KOWTO Ce HaMHpaT IMOJl KOHTPOJIa Ha KOMIIaHUATa Malika. Hamure e KOHTpoJI, KoraTo KOMITaHUATa Maiika e
M3TI0’KEHA Ha, WM MIMa TpaBa BbPXY, IPOMEHINBATA BH3BPBIIAEMOCT OT CBOETO yYacTHE B MPEANPHUITHETO,
B KOETO € HMHBECTHpPaHO, U MMa BB3MOXKHOCT Jla OKaXe BB3JICHCTBHE BBPXY Ta3Hl BB3BPBIIAEMOCT
MOCPEACTBOM CBOMTE IPABOMOLIUS BBPXY MNPEANPUATHETO, B KOETO € MHBECTHpaHO. Bcuuku nbiepHH
MIPEeANPUSITHS UMAT OTYETEH MEPHOJ, MPHUKIIOYBAI KbM 31 mexeMBpwu.

Bcenuky BETPEIIHOTPYHOBH CHENKH M canja ce eIMMUHHPAT, BKIIOUUTEIHO HEpeaTn3UpaHuTe mevaiou u
3aryOu OT TpaH3aKIMU MeX 1y apyxecTtsa B ' pynara. Koraro Hepeanusupanure 3aryou oT BbTPEIIHOTPYTIOBH
NpoJaKON Ha aKTUBH CE CMMUHHPAT, CHOTBETHUTE aKTUBH CE TECTBAT 3a 00E3IEHKA OT TJIeJHA TOYKa Ha
I'pynara. Cymure, npeAcTaBeHH BB (DMHAHCOBUTE OTUETH HA IBIICPHUTE MPEANPHUATHS ca KOPUTHPAHH,
KBJIETO € HE0OX0IUMO, 3a 1a C€ OCUTYPH ChOTBETCTBUE ChC CUETOBOAHATA MTOJUTHKA, TpUIarada ot I'pynara.
[lewanba mnm 3aryba m Apyr BCEOOXBATEH MOXOA Ha IBINEPHH MPEANPHUATHS, KOUTO ca MPUAOOUTH HIIN
MpoAaJicHu TNpe3 ToAWHATa, ce MPHU3HABaT OT Aarara Ha NPUIOOMBAHETO, WIM CHOTBETHO IO AaraTa Ha
npoaax0aTa um.

2.3. CuyeToBOAHM NPUHIUIHU

(DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOJHH IMPEIIONOKEHHUS 32 TEKYIIO
HaYHCIISIBAaHE W 32 JCWCTBAIO NMPEANpUATHE W Clla3BaHEe HA MPHUHIUIUTE 33 OICHABAHE HAa BCHUYKH BUIOBE
AKTUBH, TIACHBH, MPHUXOJU U pazxonu cbriiacio MC®O. ba3urte 3a oreHka ca OMOBECTEHU MOJIPOOHO TO-
HATaThK B CYCTOBOJIHATA MMOJIUTUKA KbM KOHCOJIUIUPAHUS (PUHAHCOB OTYET

Crnensa nma ce orOenexu, 4e MPU U3TOTBSIHETO HA TIPEACTABEHUS KOHCONWAMpPaH (UHAHCOB OTYET ca
W3IONI3BaHK CUETOBOIHY OIIEHKH U JIOIyCKaHus1. Brrpeku ve Te ca 6a3upanu Ha HHPOPMAIIUS, IpeIocTaBeHa
Ha PBHKOBOJICTBOTO KBbM JaTaTa HAa WM3TOTBSIHE Ha ()MHAHCOBUS OTYET, PEATHUTE Pe3yNTaTH MOTaTr Ja ce
pasinyaBaT OT HAIIPABEHUTE OLICHKU U JIOIyCKaHUSI.

2.4. [IpuiioskeHue HA MPUHIUIA 32 JelCTBAIO NPeANpUsITHE

DUHAHCOBUAT OTYET Ha Ipylnarta 3a rnepuoja, npukimousan] Ha 31 mnekemBpu 2025 rogmHa € M3TOTBEH HA
0a3ara Ha IPUHIIKIIA 33 JCHCTBAIIO NPEATIPHUSITHE.

I'pynata otumra 3ary6a 3a nepuoza B pazMep Ha 538 xui. 1B. (2024 r.: 133 xun.aB.). CoOCTBEHHAT KaMTa
€ ToJ] pa3Mepa Ha akIMoHepHus KaruTai ¢be 19 034 xu. nB. (2024 r.: 18 496 xun.ns.).

Te3n cpOUTHS, coUaT, Ye € HANWIE CHIIECTBEHa HECHTYPHOCT, KOSATO OM MOIJIa /1a TIOPOJH 3HAYWTEINHU
CbMHEHHMS OTHOCHO cmocoOHocTTa Ha ['pymara na mnpoabioku Aa (yHKIMOHHMpa KaTo JeicTBaiio
npeanpusTre 0e3 moAKpenara Ha COOCTBEHUTE U APYTH W3TOYHHULM Ha (UHAHCHPAHE.

HeszaBucumo oT Te3u 00cTOsITENCTBA, PHKOBOJICTBOTO CUUTA, e [ pynaTa nMa Bb3MOKHOCT JIa TIPOJIBIDKH J1a
OCBILECTBSIBA THPTOBCKAa JEHHOCT MpH HOPMAaJIM3MpaHEe Ha CBETOBHATA MKOHOMHYECKA M MOJUTHYECKA
o0cTaHOBKa. PHKOBOJICTBOTO CUMTA, Ye € HOPMATTHO TpyIlaTa ja peanusnpa 3aryoa, mopaan 00CTOATEICTBOTO
4e, Ch3JlaBa BUCOKO TEXHOJIOTUYEH MPOIYKT M Ye OM3HECHT HAMA aHaJor B bbirapus.

3. Hosu nin u3MeHEeHHN CTAHAAPTH U PA3SCHEHUS
3.1.HoBu cTaHIapTH, U3MEHEHHS U Pa3siICHEHHS HA CHIIECTBYBAIIH CTAHAAPTH KbM 1 siHyapu
2025 r.
I'pynata e mpueno cieAHUTEe HOBU CTaHIAPTH, U3MEHEHUs U paszsicHeHus kbM MC®O, uznanenu ot CrBera
10 MEXXYHAPOIHHM CYCTOBOJHU CTaHAApPTH M 0700peHu oT EC, KOUTO ca yMECTHHU U B cuja 3a (PUHAHCOBHUS
oTUeT Ha ['pymara 3a TOMUIITHUS Tepruo, 3amoyBani Ha 1 sayapu 2025 T., HO HAMAT CHIIECTBEHO BIUSHUC
BBPXY (PUMHAHCOBUTE PE3YyITATH WM (PUHAHCOBOTO ChCTOSIHUE Ha [ pynara:

- H3menenus ,,JIunca Ha oomensieMmoct B MCC 21 ,,Biusinne Ha NpoMeHUTe BbB BaJyTHHTE
KypcoBe®.
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3.2. CraHgapTu, N3MeHEHHUs U pPa3siCHeHHsI, KOUTO BCe OIlle He ca BJIe3JIM B CHJIa U He ce
npujarat oT no-pansa aarta ot ['pynara

KbM nmatata mHa omoOpeHme Ha TO3M (PMHAHCOB OTYET ca MyONMKYBaHW HOBU CTaHIAPTH, M3MEHEHUS U
pa3siCHEHUsI KbM CBHIICCTBYBAIM BEUYE CTAHIAPTH, HO HE ca BIE3NW B cuiia wid He ca npuetu ot EC 3a
(mHaHCcOBaTa rojauHa, 3amousania Ha 1 sHyapu 2025T., 1 He ca OWIM MPWIOKEHU OT IMO-paHHA Jara OT
I'pymara. PBKOBOACTBOTO OdYakBa BCHYKH CTaHIAPTH W M3MEHEHHS 1a ObJaT MPHETH B CYETOBOJTHATA
MOJIMTUKA Ha ['pymnaTa npe3 mbpBUs NIEPHOJ, 3aII0YBAI] CJIC/ JaTaTa Ha BIU3aHETO UM B cwiia. MH(popmanms
3a T€3U CTaHAapPTH U U3MEHEHUS € MpeICTaBeHa MOo-0ITy.

- MC®O 18 IlpencraBsine u ONOBecTSBaHEe BHB (DMHAHCOBMTE OTYETH (B CHJIA 3a TOJWIIHH MEPUOIH,
3amouBamy Ha win cien 1 ssayapu 2027 r., npuer ot EC). MC®O 18 me 3amenn MCC 1 Ilpedcmassane na
¢unancoeu omuemu, KaTo 1€ BBBEJC HOBM H3UCKBAaHUS, KOUTO IIE IOMOTHAT 3a TIOCTHTaHE Ha
CBIIOCTAaBUMOCT Ha (PMHAHCOBHTE pe3yNTaTH HAa MOAOOHW MPEANPUATHS U IIe MPENOCTaBAT MO-MOIXOIIA
nH(popMaIus u mpo3pavHocT Ha norpedutenute. Llenta Ha MC®DO 18 e na mogoOpu GUHAHCOBOTO OTUHTAHE
qpes:

- UIBUCKBaHE Ha JIOMBJIHUTEIHN Ae(UHIPAHT MEKAUHHHE CYMHU B OTYETA 33 TIPUXOJIUTE U Pa3XO/UTE;

- U3UCKBAHE 32 ONOBECTSBAHE Ha [TOKA3aTelt 3a eEeKTUBHOCT, Ie(UHUPAHH OT PHKOBOACTBOTO;

- BbBE)KJaHE Ha HOBU NPUHLIUIIM 32 00CIMHIBAHE U Pa3leIiHEe HA TO3ULHH.
Bwnpexn ue MCDO 18 HaMa 1a oBiHse Ha TPU3HABAHETO WIIM OLICHSBAHETO Ha CTATHHUTE BHB (PHAHCOBHUTE
OTYETH, HETOBOTO BB3JICHCTBUE BBPXY IMPEICTABSIHETO M OIMOBECTSIBAHETO CE OvYakBa Ja ObJe IIHMPOKO
Pa3npoCTpaHeHo, MO-CIEUHUAIHO TE3U, CBBP3aHU C 0TYeTa 33 (PMHAHCOBUTE PE3YNITATH U IPEAOCTABIHETO HA
OTIpe/ieNIeHH OT PHKOBOACTBOTO MEPKH 32 H3ITbJIHEHHE BHB (DMHAHCOBHUTE OTYETH. B MOMEHTa PBKOBOJCTBOTO
OLICHSIBA TIOAPOOHHTE MOCIIEUIIN OT MPHIAraHeToO Ha HOBHSI CTaHAaPT BbPXY (PMHAHCOBHM 0T4YeTH Ha ['pynara.

- MC®O 19 [Ibmepuu apy:xecTBa 0e3 mydauuHa oryeTHocT: OnoBecTsaBaHe (n3aaneH npe3 maid 2024 r.,
B cmia ot 1 sayapu 2027 r., Henpuer oT EC) — HOBHAT cTaHAapT MO3BOJISIBA HA ONPENENICHU IBbIIEPHU
npyxectBa ga npwiarat MC®O ¢ HamaneHW HM3UCKBaHMS 3a ONOBECTsBaHE. Te3u ApyxecTBa NpuiaraT
n3uckBanusiTa Ha agpyrure MCOO, ¢ U3KIIOYeHHE HA W3MCKBAHMATA 33 OMOBECTSABAaHE, KATO BMECTO TOBA
cnensat u3uckBanusaTa Ha MC®O 19. He ce ouakBa npuiaraHeTo Ha HOBHSI CTAHAAPT Ja OKaXe ChIECTBEHO
BIIMSIHUE BHPXY (PMHAaHCOBHUTE OTUeTH Ha [ pymara.

- I3MeHeHus1 B KJIacu(puKanusaTa U oleHKaTa Ha (UHAHCOBU MHCTPYMEHTH (W3/1aeHn Tpe3 Maid 2024
r., B cuna ot 01 stayapu 2026 r., mpuetu ot EC) - B oTroBop Ha oOpaTHa Bpb3Ka, MOJyuyeHa B paMKHUTE Ha
mpersiena clieA MpIaraHeTo Ha W3UCKBaHUATA 3a Kiacudukamus u ornenka B MCDO 9 , dunaHCOBH
WHCTPYMEHTH W CcBbp3aHUTe u3nckBaHud B MCOO 7 , DdunaHcoBu HHCTpyMeHTH: OnosecTsBaHe™.
N3meHeHusiTa yTOUHIBAT:

- YTouHeHwue, 4ye (MHAHCOBO 3aIBIDKEHHE CE OTIHCBA HA ,,J]aTaTa Ha CETHIMEHT , KAKTO M BHBEXK/IaHE
Ha M300p Ha CUETOBOJHA IOJIMTHKA (aKO ca W3IIBJIHEHW KOHKPETHH YCIOBHS) 3a OTIMCBAaHE HA
(UHAHCOBY 33]IbJDKEHMUSI, YPEICHH Upe3 eNeKTPOHHA IJIaTe)KHA CUCTEMA, TIPEJIU JIaTaTa Ha CEThIIMEHT;

- JIOBJIHWUTENIHW HACOKH OTHOCHO TOBa KakK Ja C€ OIEHSBAT JOTOBOPHUTE MAPHUYHM ITOTOIM Ha
(MHAHCOBH AaKTHBH C XapaKTEPUCTHKH, CBbP3aHM C OKOJHA Cpela, COLMAIHU aCHeKTH |
koproparuBHo ynpasienue (ESG) u mono6Hu XapaKTepUCTHKH.

- YTOo4HEHHS OTHOCHO TOBa KaKBO MPEACTABIISIBAT ,, XapaKTEPUCTUKU O€3 MpaBo Ha perpec’ U KakBU ca
XapaKTepUCTUKHUTE Ha JOTOBOPHO CBBbP3aHU MHCTPYMEHTH.

- BeBexnpaHe HOBM WIM W3MEHEHHM H3UCKBAaHUS 3a OIOBECTSABAaHE, CBBP3aHU C HMHBECTULUH B
KalriTaJIOBY HHCTPYMEHTH, OTIPEIeNIEHH 3a OLIEHKa 110 CIIPaBe JINBa CTOWHOCT 4pe3 APYT BCeOOXBaTEH
JI0XOJI, KAKTO U (PHAHCOBU MHCTPYMEHTHU C YCIIOBHH XapaKTEPUCTUKH, KOUTO HE ca IPSAKO CBbP3aHU
C OCHOBHHTE PHCKOBE U Pa3Xx0oJH M0 3a€MAHETO.

He ce ouakBa n3MeHeHusTa ja OKa)kaT ChIECTBEHO JIUSHIE BbPXY (PMHAHCOBUTE OTUYETH Ha I'pynara.

- I3menenusita B MC®O 9 u MCP®O 7 0THOCHO 10TOBOPH, CBHP3aHH € €JIeKTPUYECTBO, 3aBUCEIO OT
NpUPOIHH ycaoBus (B cwia To 1 sHyapu 2026 r., npuetd ot EC) - u3MeHeHHsITa LesAT MO-TOYHO OTpa3sBaHe
Ha e(eKTUTe OT JOTOBOPH, CBBP3aHU C EJIEKTPHUYECTBO, 3aBUCEIIO OT MPUPOJHH YCIOBHUS, BBPXY
(DMHAHCOBHUTE OTYETH Ha MPEANPHUITUETO.

He ce ouakBa n3MeHeHusTa Ia OKaXKaT ChILECTBEHO BIUSHIE BbPXY (UHAHCOBUTE OTUYETH Ha ['pynara.
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- Topumau nogodpennsi Ha MCPO - Tom 11 (B cuna ot | ssHyapu 2026 r., nmpuetu ot EC).
V3MeHeHnsATa BKJIIOYBAT YTOYHEHMS, ONPOCTSBAHUS, KOPEKUMH HIM IPOMEHH C LEeJI MONOOpsBaHE Ha
[I0CJIEIOBATEIHOCTTA B CJICIHUTE CTAHAAPTHU:

- MCOO 1 IIspBonauvanno npunarane Ha MC®O — u3MeHeHUs] OTHOCHO XEIKHUPaHe MPU MbPBOHAYATHO
MpHuiarane
- MCOO 7 ®unancoBu uHCTpyMeHTH: ONOBeCTABaHe - eyanda uim 3ary0a mpu OTIHCBAHE;
Hacoxku 3a npunarane; OnoBecTsiBaHE Ha OTJIOKEHA pa3jivKa MEXy CIpaBeINBa CTOMHOCT U IIeHa Ha
caenkara; OmoBecTsiBaHe HA KPEIUTEH PHUCK.
- MC®O 9 ®unaHCcOBM HHCTPYMEHTH - OTITMCBAHE Ha 3abJDKCHHA 10 HaeM; LleHa Ha crenkara
- MC®O 10 Konconuaupanu ¢punancoBu otuetH - OnpenensHe Ha ,,J¢ (akTo areHT™
- MCC 7 Otuer 3a mapu4HUTE MOTOLHU - MeToJ1 Ha ce0eCTOMHOCT
He ce ouakBa m3MeHEHHUsATA OT TE€3W FOIUIITHU TIOJOOPEHHUS 1a OKAXKAT CHIECTBEHO BIHUSIHUE BBPXY
¢uHancoBuTe oTueTH Ha ['pymnara.

4. CobuiecrBeHa uHGopManus 32 CYETOBOJAHATA MOJUTHKA
4.1.1lpencraBsiHe HA KOHCOJMIMPAHUSA (PUHAHCOB OTYeT

Koncomumupanust ¢purancos otder e npeacraseH B choTBeTcTBHE ¢ MCC 1, IlpencraBsHe Ha (hrHAHCOBH
otuetn”. ['pymaTa mpencraBs oTdera 3a neyaigdara Wi 3ary6aTa U Opyrus BCeOOXBATeEH 0XOJ B €IUHEH
OTYeT.

prnaTa € Ipucia ga MnpeacraBa JBa CPABHUTCIHU IIEPUOJa BLB BCHYKHU Cliydad C LS OCUTYpsABAaHC Ha
MMOCJICA0BATCIIHOCT B IIPEACTABAHCTO 3a BCAKA I'O/IMHA.

4.2, Cnaeaku B 4y:KIecTpaHHa BaJayTa

Crenkure B 4y KIeCTpaHHa BaTyTa C€ BIMCBAT 'bPBOHAYATHO KaTO KBM CyMaTa Ha 9y»JAeCTpaHHATa BallyTa
ce Mpuiiara HeHTPATHUAT Kypc Ha bwirapcka Haponna banka (BHB) kM natata Ha chnenkara. Kypcosure
Pa3NMKM, BB3HUKBAIM TNPH ypeXJaHe Ha BAJyTHUTE MapUYHU MO3UIMHM WIM TIPU OTUATAHETO HAa Te3U
MAPUYHU TTO3UIMN TIPU KYPCOBE, PA3IMYHH OT TO3H, [0 KOMTO MbPBOHAYAIHO ca OWJIM IPU3HATH, C€ OTIYUTAT
B OTYETA 3a IevanoaTa uiu 3arybara u Jpyrusi BceoOXBaTeH JOXO/ 32 CbOTBETHHS EPHOJ.

[Napuunute no3ummu B yyxzaecTpanHa Bamyta KbM 31 mekemBpu 2025 m 2024 roawHu ca OLEHEHHW B
HACTOSIIUS KOHCONMUAMPaH (UHAHCOB OTYET MO 3aKmoynTentus kypc Ha BHB.

Henapuunure nmo3uunu, oueHsIBaHU 0 HCTOPUYECKA IIeHA B Uy KIECTPaHHA BaIyTa, C€ OTYUTAT IO OOMEHHHMS
Kypc KbM JaraTa Ha clejikaTa (He ca mpeoleHeHn). HemapudnnTe mo3umnmy, ONEHABAHU IO CIPaBeINBa
CTOMHOCT B 4y)KJIECTpaHHA BalyTa, c€ OTYUTAT MO0 OOMEHHHs KypC KbM JaraTa, Ha KOSTO € OIpeAesieHa
CIIpaBeJINBaTa CTOMHOCT.

Bwarapckust ieB e puxcupan kbM eBpoTo B choTHOIeHne 1 EUR = 1.95583 .

4.3. CuyeTOBOAHM NPEANOJIOKEHUS] U MPUOJINZUTETHHA CHETOBOAHHN OLIEHKHU

[Tpunoxennero Ha MCC n3HMCKBa OT PHKOBOJCTBOTO Ha JPYXKECTBAaTa Ja MPIJIOKAT HIKOW CUETOBOIHH
MPEIOJIOKEHUS. U MPUOIM3UTEITHN CYCTOBOIHHU MPELECHKN MPH U3TOTBSHE HA TOMUIIHUTE CHU (PMHAHCOBH
OTUETU U TNpPHU OMNpeIeisHe HAa CTOMHOCTTAa HA HSAKOU OT aKTUBHUTE, MACUBHUTE, MPUXOIUTE, PA3XOIUTE U
YCIIOBHUTE aKTUBU W NMACHBU. BCHUKM Te ca M3BBPIICHW HAa OCHOBAaTa Ha Haii-IoOpaTa MpereHKa, KosTo €
HaIpaBeHa OT PHKOBOJICTBOTO KbM JlaTaTa Ha U3TOTBSHE HAa (DMHAHCOBUS OTYeT. J[eiCTBUTEIIHUTE pE3yNITaTH
O¥xa MOTJIM J1a CE pa3IndaBaT OT MPEACTABCHUTE B HACTOSIIUS (PMHAHCOB OTYET.
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4.4. KoHcoauganus

KonconmuaupanusaT GUHAHCOB OTYET BKIOUBA (PMHAHCOBHTE OTUETH Ha [ pymarta-maiika ¥ Ha JBINECPHUTE
npyxectBa kbM 31 mekemBpu 2025 rogmHa, mpeacTaBeHN KaTo €aHO Isu10. [IbIepHr apy»KecTBa ca Te3H, B
KOUTO TpylaTa IMpUTEeKaBa MPSAKO WK KOcBeHO Haja S0 % ydacTue B KamuTala, WK B YIIPABJICHUETO Ha
CHOTBETHOTO JIPYKECTBO, MOPAJN KOETO OCHIIECTBIBA KOHTPOJI. Kb1eTo € Omiio HeoOXOAMMO ca U3BBPIICHU
KOPEKIIMM B CUCTOBOJHHUTE IOJUTHKH Ha OTICITHHUTE IBIICPHH JAPYXkKECcTBA, Taka 4e Te Ja ObJaT B
CHOTBETCTBHUE ChC CUCTOBOJIHATA IMOJIMTUKA HA TPyIaTa Kato 1510,

Benuku chinecTBeHH BBTPCIIHU CACJIKU M cajlga MEXAY ApYKECTBaTa B rpymnara ca CJIUMMUHHUPAHU U
(1)I/IH3HCOBI/I$1T OTYCT € U3rOTBCH KATO € MPHUIIOKECH METOJa HAa IIbJIHATa KOHCOJIMAAIlUs.

Pesynrarute oT nefiHOCTTa HA JBLICPHHUTE APYKECTBA CE€ BKIIOYBAT B KOHCOMUANPAHHs (PHUHAHCOB OTYET OT
JeHd Ha NpuAoOMBaHE Ha KOHTPOJI BBPXY TAX M IIPECTaBaT Ja c€ KOHCOJMAMPAT OT Jarara, Ha KOSTO
KOHTPOJBT ObJie 3ary0eH. B ciydaute, B KOUTO COOCTBEHUIMTE HA Ipylara MPUTEXKaBaT MPSKO ydacTHE B
JaleHO JBLICPHO JPY’KECTBO KaTO (PU3MYECKH IIUIA, TEXHUST s B HETHUTE aKTHBH Ha CHOTBETHOTO
JPY>KECTBO € TPETHPaH KaTo YacT OT PEe3ePBUTE HA TpyMarTa, KAKTO U JAETbT UM BB (DMHAHCOBHS PE3YJITAT 32
Nepuoja € IpeCTaBeH BbB (DMHAHCOBHS PE3YNITaT Ha rpyImara.

4.5. IbuepHu apyKecTBa

Kbm 31 nekemBpu 2025r. u 2024r. rpynara BKJIIOYBA CICOHOTO IBIIEPHO APYKECTBO, B KoeTo I'pymnara-
Maika IMpUTECIKaBa IMPAKO Yy4aCTHUEC U € BKIIIOYCHO B KOHCOJIHUIUPAHUA q)HHaHCOB OTYCT:

ApyxecTBO Jsaa B kanutaaa %
CHH KAPC JesemonmbsaT EOO/] 100%
5. JeduHunus v oeHKa HA eJIeMeHTUTEe HA (GUHAHCOBUS 0TYET
5.1. NMoTH, MalIMHK, CbOPBKEHUSI 1 HEMATEPHAJIHUA AKTUBH

I/IMOTI/ITC, MAalIHUTE, CbOPBHKCHUATA U HEMATCPHUAJIHU aKTHUBU Ca MPEACTABCHU B OTUCTA 3a (bI/IHaHCOBOTO
CBCTOSIHME 110 ce0ecTOMHOCT (1IeHa Ha NPUJ0ONBaHE) HAMAJIeHa C pa3Mepa Ha HauyMCJICHAaTa aMOPTU3aLHs U
eBEHTYAJTHUTE 00E3IICHKH.

ITvpeonauanno npuoodusane

[Ipn mbpBOHAYaNHO NMPUAOOMBAHE MMOTHTE, MAIIMHUTE W CHOPBHKEHUITa U HEMATEPHAIHUTE aKTUBH Ce
OIIEHSABAT IO Ce0ECTOWHOCT, KOSTO BKIIIOYBA MOKYITHATA I[€Ha, MUTHUYECKHUTE TAaKCH M BCUYKH IPYTH MPEKU
pas3xoau, HEOOXOOUMHU 3a IPUBEKIAHE HA aKTUBA B pabOTHO cbcTosHUE. lIpekuTe pazxoan OCHOBHO ca:
pa3xoau 3a HOATrOTOBKA Ha 00EKTa, pa3xoIu 3a MbpBOHAYalIHA JOCTaBKa U 00paboTKa, pa3XxoANTe 32 MOHTAX,
pa3xoau 3a XOHOpapu Ha JIMLA, CBBP3aHU C IIPOEKTa, HEBH3CTAHOBUMM JaHbLu U 1Ap. OmnpeneneH e
croiiHocten mpar ot 700 JB., TOJ KOWTO TPUIOOUTHTE aKTUBHM, HE3aBUCHMO Y€ TPHUTEKaBaT
XapaKTepUCTUKaTa Ha JBJATOTPAacH aKTHB, CE€ M3MMCBAT KAaTO TEKYII Pa3XxoJ B MOMEHTa Ha MPHUIOOMBAHETO
VM.

[TomydeHnuTe MMOTH, MAIlTUHHA M CHOPHKEHUS Upe3 MPaBUTEIICTBEHH JAPSHHS CE OICHSBAT 110 CIIPaBEINBa
CTOMHOCT KbM JlaTaTa Ha MPUI00UBAHETO UM.

Hocneoeawio ouensnsane

U3bpanmsar or ['pymara moaxoj 3a TocieBamia OIlGHKAa Ha BCHUYKM TPUTEKAaBaHU HMOTH, MallUHU U
ChOPBXKEHUSI € Mojeja Ha OTYUTaHE MO CeOSCTOMHOCT, HamalieHa C HaTPyHaHHTE aMOpTHU3alluu U
HaTPYIAaHHUTE 3aryOn OT 00E3IICHKA.
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Hocneoseauwu pazxoou

Pa3xomure 3a peMOHTH M MOJJAPHKKA CE IMPH3HABAT 32 TEKYIIM B IEPUOJA, TPe3 KOMTO ca HalpaBeHH.
V3BBpIIeHn mocieaBamy pa3sxoaH, CBbp3aHH C UMOTH, MAIllMHU U ChOPBKEHHS, KOUTO UMaT XapaKTep Ha
MOIMSIHA Ha ONpEAEICHU BB3JIOBH YaCcTH M arperaTH, MU Ha MPEyCTPOMNCTBO U PEKOHCTPYKLUS 1 OTTOBAPSIT
Ha KpUTEPHUHUTE 3a MPU3HABAHE HAa aKTHB, CE KAIIUTAIM3UPAT KbM IIPEHOCHATa CTOMHOCT Ha ChOTBETHHUS aKTUB
U ce Tpepasriiexa OCTaThUHMSA My IIOJIe3eH JKMBOT KbM JaTata Ha Kamutanu3anus. ChIneBpeMEeHHO
HEaMOpPTU3UpaHaTa yacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MUCBA OT MPEHOCHATa CTOMHOCT Ha aKTHUBHTE U CE
IpU3HABa B TEKYIIUTE Pa3X01u 3a Iepuoja Ha IPeyCTPOHCTBOTO.

AMopTH3aIHuTe HA IMOTUTE, MAIIMHATE, ChOPHKECHUATA M HEMATePHATHUTE aKTHBH ca HAYHMCIIIBAaHH, KaTo
MIOCJIC/IOBATEITHO € TIPHUJIaraH JIMHEHHUAT METO/.

AMOpPTH3aIlMOHHATE HOPMU Ha aKTHBUTE Ca OINpEJeNiCHH OT PHKOBOJCTBOTO Ha ['pymara Ha Oa3a Ha
MperoiaraeMusi UM TOJIe3eH KUBOT.

AMOpTH3aIIMH HE Ce HAUMCIISIBAT HA 3eMUTE, HAITBITHO aMOPTH3HPAHUTE aKTUBH M TAKHBA, KOUTO ca B TIPOIIEC
Ha MpUIOoOMBaHE, KAKTO M HA aKTHBHU, KJIACU(PHUIUpaHH KAaTO TbPKaHH 3a MpoJax0a, B CHOTBETCTBHE C
nsucksanusata Ha MCDO 5 Jvreompaiinu akmusu 0vporcanu 3a npooaxcoa u npeycmanosenu 0euHoCmu.

Ilo T'pylnr aKTUBH Ca IpujlaraHu CJICAHUTEC HOPMHU U3PA3CHU B 'OAMHHU MOJIE3CH KUBOT:

I'pyna akTuBH 2025 2024

MarmmHy ¥ Ipou3BOJCTBEHO 000pYy/IBaHE 8-10 8-10

TpaHcnopTHU cpeacTBa 10 10

CromaHCKH HHBEHTap 10 10

Kommiorotpu 5 5

Hemarepuannu aktusu 3-4 3-4
5.2. O0e311eHKa HA HMOTH, MAIIMHHA ¥ CHOPBKECHHUS M HEMATECPHATHH AKTHBH

B kpast Ha Bcsika ToJiMHA Ce M3BBHPINBA MPETJie] Ha MPEHOCHATAa CTOWHOCT HA aKTUBUTE, 3a JIa CE ONpeaein
JlaJTi ©Ma TIpU3HaIH 3a 00e31eHKa. AKO TaKHUBa CBHINIECTBYBAT, | pymara n34uciisgBa Bb3CTaHOBUMATa CTOHHOCT
Ha aKTHUBa, 3a J]a ONPE/IENId pa3Mepa Ha 3ary0daTa OT 00e3IeHKa.

Koraro He € Bb3MOXKHO J1a C€ M3UMCIIH Bh3CTAHOBHMATAa CTOMHOCT Ha OTPEJIeNieH akTHB, | pyraTa u3ducisiBa
BB3CTAaHOBUMATa CTOWHOCT Ha TeHEPUPAIIHSI TAPWIHHU MTOCTHILICHUS 00CKT, KbM KOUTO aKTUBHT IPUHAJICIKH.

AKO Taka M3UMCIICHAaTa Bb3CTAHOBUMA CTOMHOCT HA aKTHBA (WJIM TeHEPUPALHS TAPUYHU NOCTHIUICHUS 00EKT)
€ M0-HHUCKa OT NMPEHOCHATa My CTOMHOCT, ITOCJIEAHATa Ce HaMaJIsiBa JO Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBA
(reHepupalnus MapuIHA NOCTHILICHUS 00eKT). 3arydaTta oT 00e3IeHKa ce TPU3HABA KaTo pa3xoJl B OTYEeTa 3a
neyvanbaTa Wiy 3arybdaTa u Jpyrusi BceoOXBaTeH JOXO/ B TOAMHATA Ha Bb3HUKBAHETO .

B cnyuaii, ye 3arybata oT 00e3licHKA BIIOCJICJACTBHE CE BbH3CTAHOBU, NMPEHOCHATa CTOWHOCT Ha aKTHBA
(TeHepupalnys NapUYHH MOCTHIUICHUS O0EKT) C€ yBeIUdYaBa J0 MPEU3YUCIICHAaTa Bb3CTAHOBIUMA CTOMHOCT,
Taka 4ye yBeJIMYeHAaTa MPEHOCHA CTOMHOCT JIa He Ha/IBUIIaBa CTOMHOCTTA, KOATO Ou OWiia ompeseneHa, ako He
¢ Ouya npu3HaTa 3ary0a ot o0e3lieHKa B IPEIXOIHU IT'OAMHU. Bbh3cTaHOBIBaHETO Ha 3ary0a oT 00e3IeHKa ce
MpHU3HaBa KaTo MPUXOJ B OTYETA 3a Ievandara wiu 3arydara u Apyrus BCEOOXBATEH J0XOJ] B TOAMHATA Ha
YCTaHOBSIBAHETO.

BbBB BpB3Ka ¢ OINpenensHeTO Ha BBH3CTAHOBHMATa CTOMHOCT Ha aKTHBHUTE B NPOIEC HA M3TpakIaHe Ha
I'pynara, pbKOBOACTBOTO € H3YKMCIIUIIO U IOTBBPIKIAaBA, Ue OUakBa ObIACIIH APUIHU TOTOIH OT BbBEXKIaHETO
B €KCIUTOATAITUs HA aKTHBA OT pa3BOMHA JEHHOCT, U Y€ HE BH3HUKBA HEOOXOIMMOCT OT 00€3IIeHKA.
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5.3. MartepuaJiHu 3anacu

MarepuaHUTe 3aIlacy MpH TSXHOTO IPHIOOMBAHE e OICHSBAT IO IIeHA Ha MPUI00MBaHE, KOSTO BKIIOYBA
BCHYKH TPEKU Pa3XxoJ¥ CBbP3aHM C JOCTaBKaTa Ha akTuBa. lIpom3Benenara roroBa MpOIYKIHS Ce OIECHSBA
o ce0eCTONHOCT, BKJIFOUBAIa OCHOBHUTE MPOU3BOJICTBCHH Pa3XOIH.

OreHkata Ha MOTPEOJICHUETO MM Ce W3BBPINBA 0 METOJa Ha CPEeIHO - MpeTerjieHaTa IeHa. B kpas Ha
roJMHATa MAaTEPUATHUTE 3alack Cce OICHABAT [0 IO-HHMCKAaTa MKy I[leHata Ha NpHIo0UBaHe
(cebecToifHOCTTa) M HETHATa MM peaM3upyeMa CTOMHOCT, KOSITO CE€ OMpeIeisi KaTo O4aKkBaHaTa MpoJaKHa
IIeHa B X0J1a Ha OCHILECTBSBAaHE HA JICHHOCTTA, HAMAJICHa C OYaKBaHUTE Pa3XOJH IO MpoJiaxOara.

I1pe3 nepuoja e HampaBeHa OLEHKA 332 HEOOXOAUMOCT OT 00€3LEHKU U HE € yCTAaHOBEHA TaKaBa.
5.4. DUHAHCOBY HHCTPYMEHTH
IIpu3HaBaHe U oTHIMCBaHe

duHaHCOBUTE aKTHBU U (PMHAHCOBUTE MACHBU CE IPU3HABAT, KOraTo I'pymnara craHe cTpaHa 1o JOrOBOPHHUTE
ycnoBuUsl Ha (PMHAHCOBHUSI MHCTPYMEHT.

@DUHAHCOBUTE aKTHUBU CE€ OTIIMCBAT, KOraTO JOTOBOPHUTE NpaBa BbPXY MapUYHUTE MOTOLH OT (PHHAHCOBUS
aKTHB U3TUYAT WM KOraTo (PMHAHCOBUST aKTUB U MO CHIIECTBO BCUUKU PUCKOBE M U3TOAM CE IIPEXBBPIIAT.
DuHaHCOBUTE IACUBU CE OTIUCBAT, KOI'aTO 33bKEHUETO, I0COUYEHO B JOTOBOPA, € U3IIBIHEHO, € OTMEHEHO
WM CPOKBT MY € U3TEKbII.

5.4.1. Knacugukauus u MbPBOHAYAJIHO OLlEHABAHE HA (PMHAHCOBU AKTUBH

[IbpBOHAYATHO (PUHAHCOBUTE aKTHBU CE€ OTUYMTAT MO CIPABEJIMBA CTOMHOCT, KOPUTUPAHA C PA3XOJUTE IO
c/IesiKarta, ¢ U3KIYeHUe Ha (PMHAHCOBUTE aKTHUBH IO CIIPABEJIMBA CTOWHOCT Mpe3 rnevandaTa uin 3aryoara
n T’pr‘OBCKI/ITe B3€MaHUs, KOUTO HE CB}IT)p)KaT CBhIICCTBCH (1)I/IHaHCOB KOMIIOHCHT.

IIbpBOHAYaTHATA OIICHKA HAa (DMHAHCOBUTE AKTHBH [0 CIIPABEJIUBA CTOWHOCT Mpe3 Nevanbara 1y 3arybara
HE Ce KOPUTUpa C Pa3XOIUTE MO CIIENIKATA, KOUTO C€ OTYUTAT KaTO TEKYIIH pa3xoau. [IbpBoHavaIHATa OI[CHKA
Ha TT)pFOBCKI/ITe B3€MaHMs1, KOUTO HE cwn,pncaT ChIICCTBCH (1)I/IHaHCOB KOMITIOHCHT Hpe[{CTaBJ’IﬁBa IeHara Ha
caenkara ceriiacHo MCDO 15.

DHUHAHCOBUTE aKTHBH CE KIAaCH(DUITUPAT KaTO:

®  IBJITOBU MHCTPYMEHTH ((UHAHCOBHM aKTUBH) IO aMOPTU3UpaHa CTOWHOCT;
Knacudukanusra Ha GpuHaAHCOBUTE aKTUBH C€ ONpeaeisd Ha 0a3aTa Ha CICIHUTE JBE YCIOBHS:

° OusHec MOACIBT HA prr[aTa 3a yIIpaBJICHHUC Ha (I)I/IHaHCOBI/ITC aKTHUBU,
® XapaKTCPUCTUKUTC HA JOTOBOPHUTEC IMMAPUYIHU IMMOTOLHN HA (1)I/IHaHCOBI/I$I AKTHB.

Bewnku npuxonu v pa3xoiu, CBbp3aHu ¢ PUHAHCOBUTE aKTHBHU, KOUTO ca MPU3HATH B Tieyandara v 3arydara,
ce BKJIIOUBAT BbB (PMHAHCOBH Pa3X0H, GMHAHCOBU MPUXOIHN WK APYTY (PUHAHCOBH MO3UIMH C U3KITIOUEHHUE
Ha 00€e31eHKaTa Ha ThPIOBCKUTE B3EMAHUs, KOATO C€ IIPEJCTaBs Ha Pell APYTH pa3xou B OTUeTa 3a reyasidaTa
win 3arybata u Jpyrusi BceoOXxBaTeH aoxon. ['pymara kiacuunmpa cBouTe (GUHAHCOBH aKTHBU KaTo
THPrOBCKHU U JPYTH B3E€MaHUs, MTAPUYHU CPEACTBA U B3EMaHU 110 PEJOCTaBEHN 3a€MHU U ICTTO3UTH.

5.4.2. TlocaenBamio oneHsiBaHe HA (PUHAHCOBUTE AKTHUBH
JAbJAroBM HHCTPYMEHTH 110 AMOPTH3MPAHA CTOHHOCT

DOUHAHCOBUTE AKTHUBH CE€ OIICHSBAT IO aMOpTU3UpaHa CTOﬁHOCT, aKO aKTHUBUTC HIIIBJIHABAT CJIICIHUTC
KPUTCPpHUU U HC Ca OIIPCACIICHU 3a OLICHABAHC MO CIIPpaBCAJINBa CTOMHOCT apes3 rneyagdaTa u 3ary6aTa:
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e ['pymara ynpapisiBa akTUBUTE B pAMKHUTE Ha OM3HEC MOJICH, YHSTO LIEN € 1a IbPKU (PUHAHCOBUTE aKTUBU
1 Ja cbOrpa TEXHUTE JOTOBOPHU MApUYHU TOTOIH;

° ChINIaCHO JOT'OBOPHUTE YCJIOBHUSA HA (I)I/IHaHCOBI/ISI AKTHUB Ha KOHKPETHHU JaTU Bb3HUKBAT MapUYHU IIOTOILH,
KOUTO Ca €CAMHCTBCHO IIalllaHU:A 110 TJIaBHUIIA U JIMXBa BbPXY HEIIOraceHaTa CyMa Ha I'JlaBHULIATA.

Ta3u KaTCropus BKIIIOYBA HCACPHBATUBHU (bl/IHaHCOBI/I AKTHUBH KaTO 3a€MHU M B3€MaHUs C q)HKCHpaHI/I nim
OIpeACINMU IUIaAIaHUA, KOUTO HEC CC KOTHPAT HAa aKTHUBCH I1a3ap.

CJ'IC,I[ IIbPBOHAYAIHOTO IIPHU3HABaHEC TC CC OLICHABAT 110 aMOPTHU3HpPaHa CTOMHOCT C M3I0JI3BaHE HAa METO/1a Ha
e(pCKTI/IBHaTa JINXBa. I[I/ICKOHTI/IpaHC HE CC U3BBHPIIBA, KOI'aTO Cq)eKT’bT OT HETO € HCCBUICCTBCH. prHaTa
Knacn(pnunpa B Ta3W KAaTCropuAa nNapuIHuTe CpCACTBA, TBPrOBCKUTE U JPYIr'U B3CMaHU.

° T'bpl"OBCKH B3¢MaHUsA

THproBeckuTe B3eMaHUs Ca CyMH, IBJDKMMU OT KJIMEHTH 34 TPOJaIeHH CTOKU, U3BBPIICHH B OOMYaiHHUS X0
Ha CTOMaHCKaTa AeiHocT. OOMKHOBEHO T€ Ce IBJDKAT 32 YPEXKAaHe B KpaTbK CPOK M CIEIOBATEIHO ca
KIacu()UIMpPaHU KaTo TEKyIIH. [BPrOBCKUTE B3€MaHHs CE NPHU3HABaT I'bPBOHAYAJIHO B pa3Mep Ha
0€3yCIIOBHOTO Bb3HArpaXKJICHHE, OCBEH aKO ChIIbp)KaT 3HAUMTEITHH KOMIIOHEHTH Ha QuHaHcupane. ['pynara
IBbPKH THPTOBCKHTE B3EMaHHS C LieJl ChOMpaHe Ha JOTOBOPHHUTE MApUYHU MOTOLUU M CIEIOBATENHO TH
OLIEHsIBa TI0 aMOPTHU3HPaHa CTOMHOCT, KaTo M3IO0JI3Ba METoa Ha eeKTUBHATA JUXBa. JUCKOHTHpaHe HE ce
W3BBPILIBA, KOTaTO €()EeKTHT OT HETO € HEChIIECTBEH.

e [Ilapuynu cpeacraa

[lapuunute cpencTBa B JieBa ca OIEHEHM 110 HOMHHAJHaTa MM CTOWHOCT, a MAapHYHUTE CPEJCTBA B
Yy’KJIeCTpaHHA BallyTa - 1o 3akitountennus Kypc Ha BHbB kbM 31 nexemBpu 2025 u 2024 ronuHa.

3a menuTe Ha CBHCTABSHETO HAa OTYETa 3a MApUYHUTE MOTOLM, MapUYHUTE CPEACTBA MPEICTaBIIABAT
HeOJoKUpaHu napu B 6aHKH u Kaca. [IpeacraBsauTre B oTYeTa 32 MAPUYHKS NOTOK MAPUYHHU MTOCTHIUIEHHS OT
KIIMCHTH M TTAPUYHH TUIAIIaHUS KbM JIOCTABUMIM ca OpyTHUTE CYMH, BKIIFOUBAIIIH JaHBK T0OOAaBEHA CTOMHOCT
(JAC). MNapuyanTe NMOCTHIUIEHUS W IUIANAHUS 10 PEBOJIBUpAIIM OaHKOBH KPEOUTH H OBBPApapTH ce
HPEACTABAT HETHO.

5.4.3. O6e3neHKka HA QUHAHCOBUTE AKTHBH

3a u3uKcNsABaHE HAa OYaKBaHHUTE KPEIUTHU 3aryom |'pymnaTa npuiara W3MCKBaHHUATA 32 00€31IeHKa ChITIACHO
MC®O 9, uznon3Baiiku moBeve MHPpOpMaIKs, OPUCHTUPAHA KbM OBJICIIETO, 3a J1a MPU3HAC OYAKBAHHTE
KpPEJUTHHU 3aryOu — MOJICIBT 32 ,,0UaKBAHUTE KPESIUTHH 3aryOu.

HHcTpyMeHTHTE, KOUTO MMOMagaT B 00XBaTa Ha HOBHUTE W3MCKBAHMS, BKIIIOYBAT IMPEIOCTABEHU 3a€MU U
JICTIO3UTH, TAPUYHHU CPEJICTBA U IPYTH AbITOBH (DMHAHCOBU aKTHUBH, OLICHSBAaHH [10 aMOPTU3HUPaHA CTOHHOCT,
THPrOBCKH B3€MAaHMsI, aKTHUBU IO JOTOBOPHU, MPU3HATH U oueHsaABaHU cbrimacHo MCDO 15, kouto He ce
OTUHWTAT TI0 CIIPaBeUIMBA CTOWHOCT Tpe3 revyanbara win 3aryoara. [I[puzHaBaneTo Ha KpeIUTHH 3aryOn Beue
HE 3aBHCH OT HACTBHIIBAHETO Ha ChOWTHE C KpeAuTHa 3aryba. Bmecto ToBa I'pymara pasriex/a mo-mupok
CHEKTHP OT MH(POPMAIIKS ITPH OLIEHKATA HA KPSAUTHUS PUCK U OLIEHSIBAHETO HA OYaKBAHUTE KPEJUTHU 3aryoH,
BKJIFOUUTEITHO MUHAIIA CHOUTHSI, TEKYIIU YCIOBUS, Pa3yMHH U MOIBPKAIIN POTHO3H, KOUTO BIIHSAT BHPXY
OYaKBaHaTa ChOMPAaEeMOCT Ha OBJICHINTE TAPUIHHU MTOTOIM HA HHCTPYMEHTA.

HpI/I MNpUJIaraHeTo Ha TO3U NOAXO0J, HACOYCH KbM 6’B,Z[€H_I€TO, CC IIpaBH pasrpaHU4YCHUC MCIKIY:

. (hMHAHCOBU MHCTPYMEHTH, YHETO KPEIUTHO KAYECTBO HE CE € BIIOIIMIIO 3HAYUTEITHO CITPSIMO MOMEHTA
Ha ITFPBOHAYAITHOTO MPHU3HABAHE WM UMAT HUCHK KpeauTeH puck (Paza 1) u
. ()MHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHO KAYECTBO CE € BIIOMIMIO 3HAYUTEIHO CIPSIMO MOMEHTA

Ha TbPBOHAYATHOTO MPU3HABAHE MM HA KOUTO KPEOUTHUS PUCK He ¢ HUCHK (Pa3za 2)
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. »Da3za 3 oOxBama (pUHAHCOBH aKTUBU, KOMTO UMAaT OOCKTHUBHH JOKA3aTEJICTBA 32 00E3IICHKA KbM
OTYEeTHATa JaTa.

12-meceyHn o4aKkBaHM KPeIUTHH 3aryOu ce MpU3HaBaT 3a IIbpBaTa KaTeropus, J0KaTo O9aKBaHHUTE 3aryon 3a
LeNHsi CPOK Ha (pMHAHCOBHWTE MHCTPYMEHTH C€ MPU3HABAT 3a BTOpara M TperaTa Kareropus. O4akBaHUTE
KPEJUTHU 3aryOM Ce OMpPEICNIAT KaTo pa3JInKaTa MEXAYy BCHYKH JOTOBOPHU MAPUYHU IOTOIM, KOWTO CE
JBIDKAT Ha ['pynaTa ¥ HapuvHUTE OTOIM, KOUTO TSI ICUCTBUTEIIHO OYaKBa J1a MOJIyYH (,,[TapUICH HEJOCTHUT ).
Ta3zu paznmka e TMCKOHTHpaHa IO TbPBOHAYAITHUS e(DeKTHBEH TNXBEH MPOIICHT (I C KOPUTUPAHUS CIIPSIMO
KpeauTa e()eKTUBEH JIMXBEH MPOIIEHT).

W3uncnsBaneTo Ha O4aKkBaHUTE KPEOUTHU 3aryOH ce ompezesns Ha 06a3aTa Ha BEpPOSATHOCTHO IpeTerjeHara
MpUOIM3UTEIHA OLIEHKA HAa KPEAUTHUTE 3aryOu Ipe3 O4aKkBaHUs CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH.

T'bpl"OBCKH B3€MaHUA M1 AKTUBH 110 10IrOBOPH ¢ KIIMCHTH

KbM nmarata Ha M3roTBsiHe Ha ()MHAHCOBUS OTYET TpylaTa IPEICHsSBa Jajld ChIISCTBYBa OOCKTHUBHO
JIOKa3aTeJICTBO 3a O00Ee3leHKa OTHOCHO TBHPTOBCKUTE B3eMaHMs, KOHUTO Ca HWHIAMBHIYaJIHO 3HAYUMH.
OO0e31eHKa ce OTYMTA B CIIydaid, Ye CHIIECTBYBa OOCKTHBHO JOKA3aTEICTBO, Ye Tpymara HAMa Ja Oble B
CBhCTOSTHUE JIa ChOepe BCHYKH TBIDKUMH MY CYMH, CHINIACHO IThPBOHAYAIHHUTE YCJIOBHA IO OTHOIICHHE Ha
CHOTBETHHS pa3yer.

Cymara Ha oOe3lleHKaTa € pas3iuKaTa MeXAy OalaHcoBaTa M BB3CTaHOBMMaTa cToiHOCT. [locrmemmara
npeacTaBjisiBa HACTOALLIATA CTOMHOCT Ha OYaKBaHUTE Mapu4H NOTOIH, AMCKOHTHUPAHU C e(beKTI/IBHI/Iﬂ JIUXBCH
npoleHT. Pa3mepbT Ha 0Oe3lieHKaTa Ha THPrOBCKHUTE B3EMaHUs IIPE3 TEKYIIHS IIEPHOJT C€ OTUHUTA KATO PUXO]T
u paszxoJ. Korato ce ouakBa B3emMaHe J1a Ob/ie CbOpaHO A0 elHa rOJMHA, TO CE OTYMTA KAaTO TeKyIl akTuB. B
OCTaHAJINTE CIly4yan B3€MaHUATA C€ OTYUTAT KaTO HETEKYIIH aKTHUBH.

Bpaemure napuuHu NOTOLM, ONPEAEIIECHH 3a TPyIa OT (PMHAHCOBU aKTHUBH, KOUTO KOJIEKTHBHO CE OLICHSBAT
3a o0e3leHKa ce OompeneNarT Ha 0a3a Ha HCTOpuYecka HMHGOpMalus, Kacaema (UHAHCOBH AKTHUBH C
XapaKTepUCTUKN Ha KpPEJAWTHHS PUCK TIOJ00OHM Ha XapakTepUCTUKUTE Ha Tpynara (UHAHCOBH aKTHBH.
AKTHUBH, Ha KOUTO C€ IIpaBU WHANWBUAyallHa 00€31E€HKa He BIIM3aT B IpyIa 3a 00e31eHKA.

I'pynara u3mnos3Ba onpocTeH MOAX0 1 IIPU OTYUTAHETO HA O0E3IEHKUTE HA ThPTOBCKUTE M JAPYTH B3eMaHUs U
npu3HaBa 3ary0a oT oOe3lieHKa KaTo ouyakBaHHM KpeauTHH 3aryou (OK3) 3a nenus cpok. Te mpencrasiisBar
OYAKBAaHHAT HEJOCTUT B JOTOBOPHHUTE MAPUYHH IIOTOIM, KAaTO CE€ HMMa MPEABHJI BBH3MOKHOCTTA 32
HEHUBITBJIHCHUEC BBB BCEKM MOMCHT OT CpOKa Ha (1)I/IHaHCOBI/IH HUHCTPYMCHT.

[Ipu onpenenstHETO TOKOJIKO KPEAUTHHS PUCK CBBP3aH ¢ (PUHAHCOBHS aKTHB CE € YBEJINUMI 3HAUNTEITHO CIe]
I'bPBOHAYATIHOTO My IpU3HaBaHE, IpylaTa B3eMa NPEIBUA pa3yMHaTa M apryMeHTHpaHa HHGopMmanus,
JIOCTBITHA 0€3 M3BBPIIBAHE HA U3JIHIITHU PA3X01 WU YCHIIHSL.

ToBa BKIIIOYBa KaKTO KAYECTBEHH TaKa KOJMUYECTBEHH HH(GOPMAIIUS U aHAIN3HU, 0a3UpaHu Ha UCTOPUIECKUS
OIUT HA Irpynara, KakTo U KPeJUTHA OIICHKA U MPOTHOCTHYHA WH(POPMALIHUSL.

3HaunMu (HUHAHCOBH 3aTPYAHEHUS HA 3aIBJDKEHOTO JIMIIE, BEPOSITHOCT 3a OOSIBSIBAHE B HECHCTOSITEIHOCT U
JTUKBUIAIMS, (UHAHCOBO MPECTPYKTYPUPAHE WM HEBH3MOXKHOCT 32 U3IUIANIaHe Ha JIbiira (oBede oT 90 1Hu)
ce mpueMar KaTo MHIUKATOp, Y€ ThProBCKOTO B3eMaHe cie/Ba aa Ob/ie 00e3IeHeHO.

5.4.4. Knacudukanus v oneHsiBaHe HA (PMHAHCOBUTE NACHBH
duHaHCOBUTE ACHBH Ha TPyIaTa BKIIOYBAT THPrOBCKH U APYTH (PMHAHCOBHU 3aIbJDKCHUSI.
@DUHAHCOBUTE MTaCUBU CE OLIEHSIBAT II'bPBOHAYAIHO IO CIIPABEIJIMBA CTOMHOCT U, KBAETO € IPUIOKUMO, CE

KOPUTHPAT 110 OTHOIIICHHE Ha Pa3Xx0IUTe O CIeNTKaTa, OCBEH aKo TpyIaTa He € ONpe IelIUII0 AaJicH (HUHAHCOB
MacUB KaTO OIICHSBAH MO CIPaBe/IMBa CTOWHOCT Ipe3 revandara u 3aryoara.
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(DUHAHCOBUTE TACHBH C€ OIEHSIBAT MOCJIENBAIIO 10 aMOPTH3UpPaHa CTOWHOCT, M3MON3BAiiKM MeTo/a Ha
eeKTUBHATA JIMXBA, C W3KIIOUEHUC HA JIEPUBATUBA W (MHAHCOBU IMACHBH, KOUTO Ca OMPEICICHU 3a
OIIEHsIBaHE II0 CIIpaBeIJIBa CTOWHOCT Tpe3 medandaTa Wid 3arydara (C M3KIIOYEHHE Ha JIEPUBATHBHH
(hMHAHCOBH MHCTPYMEHTH, KOUTO Ca OMpPE/IEIeHN 1 e(DeKTHBHU KaTO XeKUPAI HHCTPYMEHT).

Benukn pasxoam CBBp3aHM C JIMXBH M, aKO € MPIJIOKKAMO, NMPOMEHW B CIIpaBeINBaTa CTOWHOCT Ha
WHCTPYMEHTa, KOUTO CE OTYMTAT B Nedanbarta win 3arybara, ce BKIIFOYBAT BB (DMHAHCOBUTE Pa3xOy WIIH
(hMHAHCOBUTE MPUXO/IH.

5.5. AKIIMOHEPEH KANUTAJ U pe3epBU

AI(I_II/IOHepHI/IHT KaliTaJl Ha rpynara € IMpeAaAcTaBE€H II0 HEroBaTa HOMHUHAJIHA CTOMHOCT H oTpassBa
HOMHHAJIHATa CTOMHOCT Ha EMUTHPAHUTE aKIIUH.

Hepasnpenenenara newanba/ Harpynanara 3ary6a BKiIrouBa TeKylIusl (UHAHCOB pe3yaTaT M HATPYNAHUTE
MevYasOn ¥ HEMOKPUTH 3aryOu OT MUHAIN TOTUHU.

5.6. JIn3uHr

Ha parara Ha Biu3aHe Ha mOroBopa B cuia, [ pymnara mpeleHsBa Jaiu JOTOBOPHT MPENCTaBIsBa WIN ChIbPXKa
JIM3UHL A IMEHHO, JAJIU JOTOBOPBHT MPEXBBPIIS MPABOTO J1a C€ KOHTPOIUPA U3MOI3BAHETO HA UICHTU(HULIUPAHUS
aKTUB 3a OIpeJieNieH IEpHo] OT BpeMe.

1] pynama Kamo Ju3uHeononydameil

[pymara mpwiara eIuHEH TONXOJ 33 TPU3HABAHE W OLCHSIBAHE HA BCUYKH JIM3WHIH, C W3KIIOUCHHUE Ha
KPaTKOCPOYHUTE JIN3UHTH (T.€. TU3UHTH ChC CPOK HA JTM3UHTOBUS JOTOBOP 70 12 Mecera) U TU3UHTUTE Ha aKTHBH
C HUCKa CTOMHOCT. [ pymara npr3HaBa 3abDKEHUSI 110 JIM3WHTH 32 TUIAIAHE Ha JIM3WHTOBUTE BHOCKH U aKTHBU C
MIPaBO Ha MOI3BAHE, TIPE/ICTABIISBAIIY IIPABOTO HA TIOJI3BaHE HA aKTHBHTE.

Axmusu ¢ npaeo Ha noaseare

I'pynara npu3HaBa aKTUBH C TIPaBO Ha MOJI3BaHE OT HAYaJIHATa JjaTa Ha JIM3WHTA (T.€. Jarara, Ha KOSTO OCHOBHUSIT
aKTHB € Ha pa3IojIoyKeHue 3a yrorpeda).

AXTHBHUTE C TIpaBO Ha TOJI3BAaHE CE OIEHSBAT 110 TIeHa Ha IPUI00MBaHe, HaMaJleHa C HaTpyTlaHaTa aMOpPTH3AIHs 1
3aryom oT 00e3IIeHKa, i KOPUTHPAHa C BCSKA TPEOIICHKA Ha JIN3UHTOBHUTE 3abDKeHMS. [lenara Ha mpumoOuBane
Ha aKTHBUTE C MPaBO HA MOJI3BAHE BKJIOYBA CyMaTa Ha IMPU3HATHTE 33Ab/DKCHUS IO JIM3WHrA, MOHECEHUTE
IIPBOHAYAIIHY [TPEKU PA3XOU U JIM3UHTOBUTE TUIAIIAHNS, U3BbPILICHU Ha WU MIPEAN HaYalHaTa 1aTa Ha JIM3UHT A,
MIPUONTM3UTETHA OIICHKA HA Pa3XOmuTe, KOWUTO e Ob/aT MOHECEHH OT JIM3WHTONOyYareis MPH JEMOHTaXKa U
MIPEMECTBAHETO HA aKTHBA, BH3CTAHOBSIBAHE HA IJIOIIAIKaTa, BHPXY KOSTO CE HAMHpPA TOHM WM Bh3CTAaHOBSIBAHE HA
aKTHBA JI0 ChCTOSIHUETO, KOETO CE€ M3MCKBA CHIVIACHO YCJIOBHUSATA HA JIM3WHTa, HAMAJICHH C KaKBHUTO M Jia OMIIO
TTOTYYIEHU CTUMYJTH T10 JIM3HHT A,

AxTuBute ¢ IIpaBO Ha MOJI3BAHE C€ aMOPTHU3UPAT Ha IHeiHa O6a3a 3a CpOKa Ha JIM3UHTaA.

AxoB Kpasd Ha CpOKa Ha JIM3WHI'a CcOoOCTBEHOCTTA BbpPXY JIM3UHT'OBUA aKTHUB CC IIPEXBBPJISA KbM I pynara, ujiv neHara
Ha HpI/IZ[O6I/IBaHe oTpas3sdBa YIPAXXHABAHCTO Ha OIIMA 3a 3aKyITyBaHC, aMOpTH3aluATa C€ M3YUCIIIBA KaTo CC
H3M0J13Ba OYaKBAHUAT CPOK Ha MOJIC3HUA )KMBOT HA dKTHUBA.

Raovrcenus no azuHcU

Ot HauajTHara Jiara Ha JIM3UHI'a prHaTa IIprU3HaBa 3aIbJIPKCHHUA 110 JIM3UHI'M, OLICHCHU 110 CCralHara CTOMHOCT Ha
JIM3MHT'OBUTC IIallIaHWsA, KOUTO IIIC 6T>I[aT H3BBPUICHU 3a CPOKa Ha JIM3HUHIA. JIM3UHTOBUTE TIIAIAHMUS BKJIFOYBAT
(l)I/IKCI/IpaHI/I BHOCKH (BK.]'IIO‘-II/ITCJ'IHO (l)I/IKCI/IpaHI/I IJIalmaHuA 110 C’BH.[GCTBO), HaMaJICHU C KaKBUTO M Ja ouio
MOAJICIKAIIM Ha MMOJTyYaBaHC CTUMYIJIU I10 JIM3UHTA, TPOMCHIIMBY JIM3UHIOBU IUIAIAHNUA, KOUTO 3aBUCAT OT MHACKC
WA JIMXBECH IIPOLCHT, KAKTO U CyMH, KOUTO C€ O4YaKBa Jia 6’bI[aT IUIaTCHU 110 rapaHIuM 3a OoCTarb4YHa CTOMHOCT.
JIM3MHTOBUTE IUIAIIAHKS BKIIIOYBAT CBIIO IICHATAa Ha YIIPA)KHABAHC HA OIMIMUS 3a 3aKYITyBaHE, 3a KOATO B pa3yMHa
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CTEIIEH € CUTYPHO, 4e I1e ObJe ynpaxkHeHa oT [pynara, KakTo W IUTalaHus Ha HEYCTOMKH 3a MPEKpaTsiBaHe Ha
JIM3WHTA, aKO CPOKBT Ha JIM3MHTa OTpassiBa yIpaKHSIBAaHETO OT cTpaHa Ha [pymara Ha omius 3a MpeKpaTsBaHe.
[IpomennuBY JIM3MHIOBY IUIAILAHUSA, KOUTO HE 3aBUCAT OT MHAEKC WIM JIMXBEH INPOLEHT, CE NPU3HABaT KaTo
pasxoau mpe3 Meproza, B KOWTO Bb3HUKHE ChOMTHETO WIN YCIOBUETO, KOETO 3aeiCTBa IIIAIaHETO.

IIpu n3uKcIEHUETO Ha CeralHara CTOMHOCT Ha JIM3UHIOBUTE IJalanys [ pynara u3non3Ba JIMXBEHA CTaTUCTHKA
ot BHB, Thii kaTo 3aJI0KeHUAT B JIM3UHTA JIMXBCH MPOIICHT HE MOXKE JIa ObJIe HAJISKIHO OITPEICIICH.

Cnen HavanHaTa Jnara pa3MepbT Ha JIM3UHIOBUTE 33bJDKCHHS CE YBEIMYABAT C JIMXBara M Ce HaMalsBaT C
M3BBPIICHUTE JM3UHTOBY IUTAINAHUA. B mombiiHeHHe OanaHcoBaTa CTOMHOCT Ha JIM3MHTOBHUTE 3aIBJDKCHUS CC
TIPEOIIeHsABA, aKO € HaJIMIle MOAM(UKAIMS, TPOMSHA B CPOKA Ha JIM3WHTA, MIPOMSHA B JIN3WHTOBUTE TUIALIAHUS
(HampuMep, TTIPOMEHH B OBbJCIIUTE IUIAIAHMS B PE3y/ITar Ha TMPOMsSHA B WHJEKCAa WM JIMXBEHHS IIPOIICHT,
W3MO0JI3BaH 3a ONpe/ieNisiHe Ha Te3H JIM3UHTOBH IUIAIaHus) WM POMsIHA B OLIEHKATa Ha OMNIIMATA 32 3aKyITyBaHe
Ha OCHOBHHUS aKTHB.

Kpamkocpounu JUBUHEU U TUUHU HA AKIMUBU C HUCKA CIMOUHOC

Ipynara mnpumara ocBOOOXKIAaBAaHETO OT MPU3HABAHE HA KPATKOCPOYHHM JIM3UHIM 110 OTHOLICHHE Ha
KpaTKOCPOUHHUTE CH JIM3UHTH Ha Crpajy (HarpuMmep, JIM3UHIH, YUITO JTM3MHIOB CPOK € 12 Mecela Wi MOo-MajKo
OT HayaliHaTa JiaTa ¥ KOWTO HE CHABPKAT OMIMs 3a 3aKymyBaHe). [pynara mpuiara ¥ 0CBOOOXIIABaHETO OT
MPU3HABAHE HA JIM3MHTY Ha aKTUBM C HUCKA CTOWHOCT 3a JIM3MHIUTE HA opuc 000pynBaHe, KOETO CE CUUTA 3a
TaKOBa C HUCKA CTOMHOCT. JIN3MHIOBUTE IIIAIAHYA 10 KPaTKOCPOYHHU JIM3UHTH U JIM3WHTY HA aKTUBH C HUCKA
CTOMHOCT € M3MHMCBAT KaTo pa3xo[ Ha JIMHEiHa 06a3a 3a Cpoka Ha JIN3HUHTa.

5.7. 3aabKeHns] KbM HaeTH JINIA

(a) IlnanoBe 3a neuHUPAHN BHOCKH

[IpaBuTencTBoTo Ha bhirapus HOCH OTrOBOPHOCTTA 3a OCHUTYPSBAaHETO Ha IEHCHM M0 IUIAaHOBE 32
ne@UHUpaHN BHOCKU. Pa3xoauTe 1O aHTaXWMEHTa Ha Tpynara Ja TNpeBeXJa HAYMCICHHTE CYMH IO
TUTaHOBETE 3a JeUHUPAHN BHOCKH Ce TIPU3HABAT B OTYETA 32 Neyandara win 3aryoara u Ipyrisi BCeoOXBaTeH
JOXOJ MPU TSXHOTO Bb3HUKBAHE.

(0) IlnaTen roguiIeH OTIYCK

I'pynara npu3HaBa KaTo 33AbKEHUE HEAUCKOHTHpAHATa CyMa Ha OLIEHEHUTE Pa3Xoy IO IUIATEH FOAUIIECH
OTIYCK, OYaKBaHU Ja ObAaT 3aljIaTeHH Ha CIY)KUTEIWTE B 3aMsHa Ha TPyAa MM 3a M3MUHAIUS OTYETEH
HEPUOL.

(B) Jedunupanu 10Xoau NpU NeHCHOHUPAHE

B cwvoTtBercTBUE ¢ uM3ucKBaHMsATa Ha Koaekca Ha Tpyla, NMpU OpeKpaTsBaHe Ha TPYAOBHsS JOTOBOpP Ha
CITYXKUTEI, MPUA00MII ITPaBO HA TICHCHS, TpyTIaTa My H3IUIaIIa 00e3IeTeHIE B pa3Mep Ha IBe OPYTHHU 3aIUIATH,
aKO HATPYMAHUAT TPYJIOB CTaX B Ipylara € MO-MalbK OT JeCeT TOAMHH, WIW MeCT OpyTHH 3aIijiaTH, MpU
HaTpyIaH TPYAOB CTaX B IpyIara HaJl IECET MOCIe0BAaTeIHA TOAUHHU. [ 'pyIaTa npu3HaBa KaTo TeKyIll pa3Xxo/
TUCKOHTHpAaHATa CyMa Ha HATPYMBAIIHUTE C€ 3aABJDKCHHS IO JOXOIU MPH NMEHCHOHUPAHE, KaKTO W TEKYII
JINXBEH Pa3Xxo]l Bb3 OCHOBA HA OIICHKATA Ha JIMIICH3UPAH aKTIOEP.

OLEHsABaHETO Ha JBJITCOCPOYHUTE JOXOAM Ha IMEpPCOHaja C€ U3BBpIIBA MO KPEAUTHUS METOA Ha
MMPOTHO3UPAHUTE CIUHUIIM, KATO OllEHKaTa KbM JlaTaTa Ha OTYeTa 32 ()MHAHCOBOTO CHhCTOSHHUE CE MPAaBH OT
JTUICH3UPaHU aKTIoepH. | pymnara onpesens HETHUS JINXBEH MPOIEHT BhPXY HETHOTO 3abJDKCHHE T10 TIaHa
¢ nepuHMpaHM MOXOMU KaTO TpHIAra JUCKOHTOBHUS IIPOICHT, W3IMOJ3BaH B HAYallOTO Ha MEpHoja 3a
JTUCKOHTHPAHE Ha 33IbJDKEHUETO JI0 HETHO 3aIbJDKCHHE T10 TJIaHa ¢ e(UHUPAHU JTOXOIH.

Criopes1 M3UCKBAaHETO Ha CTaHAapTa MPOIEHTHT C KOWTO IIE Cce AWCKOHTHpAa 3aIBJDKEHHETO TpsiOBa na
CHOTBETCTBA HA Ta3apHHUTE JOXOJAW KbM Jara Ha oT4yeTa 3a (UHAHCOBOTO CHCTOSIHAE, KOHTO HOCST
IIbPBOKAYECTBCHUTE KOPIIOpATUBHU oOymranuu. [Ipu yciioBue, e HMa pa3BUT KalMTAJIOB Ma3ap Clie/Ba aa
C€ M3IIONI3BAT MMa3apHUTE TOXOAW Ha MPABUTEICTBEHUTE OOIUrarui. Y Ja4HO € CHIIO TaKa KaTo MPOIEHT Ha
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TUCKOHTHPAHE Ja C€ M3MOJI3Ba W ObIeraTa HOpMa Ha BBH3BPAMIaeMOCT Ha aKTHBHTE Ha MPEIIPHATHETO.
[Mopagu ABATOCPOUHUS XapaKTep HA 3aJBDKEHHUETO W JIMICATa HAa TakuBa (PMHAHCOBM WHCTPYMCHTH,
oTpazsBaIiy GuKCHpaHa JOXOTHOCT 3a MO-ABIBI' CPOK € MPEIEeHEHO, Ye KaTo HopMa Ha THUCKOHTHPaHE MOXKe
a ce TPWIOXKHW OYaKBaHWS MPOLEHT Ha JOXOAHOCT HPU HWHCTPYMEHTH C TO-ABITOCPOYEH MaAeX OT
CBIIECTBYBAILIUTE CieBaiku n3nuckBanusaTa Ha MCC 19.

[IpeonieHKUTE, BH3HUKBAIM OT TUIAHOBE ¢ NMeWHMpAHU TOXOAM, MPEACTABIABAT AKTIOEPCKU IEYAION U
3aryOu, KOUTO Ce€ TMpU3HABaT B JPYr BceoOXBaTeH J0XoA. HeTHW pa3xomu 3a JUXBU U JAPYTH Pa3xoi,
CBBp3aHH C TIAHOBE 3a Je(UHUPAHH JTIOXOIHU, CE TPU3HABAT B IieyandaTa Wiy 3aryoara.

5.8. IIpuzHaBaHe HA NPUXOANTE U Pa3xoauTe
Ilpuxoou om npooasicoa na npoOOyKuUs, CHOKU, YCAy2U U OpyeU RPUXOOU
OcHoBHHTE IPUX0H, KOUTO [ pymaTa reHepupa ca CBbp3aHH ¢ MPOoJak0a Ha YCIYTH, TPOIYKIUS 1 CTOKH.

3a 1a onmpenenu Aajdu U Kak Ja Opu3Hae nOpuxonu, I'pynara u3noa3pa cieqHUTe 5 CTHIKU:

1 Unenatudunmpane Ha TOTOBOpa C KIUEHT

2 Unentudunupane Ha 3aIbJDKCHUATA 32 U3ITBIIHEHUE

3 OnpenensiHe Ha LIEHATa Ha CAEIKATa

4 PasmpenencHue Ha [IeHAaTa HAa CAEJIKATa KbM 3abJDKCHUSTA 32 U3IIbIHEHUE

5 [Ipu3HaBaHe Ha IPUXOJUTE, KOTATO Ca YJOBJIETBOPEHU 3abJDKEHUSITA 32 U3ITBJIHEHHE.

HpI/IXOI[I/ITC " pa3xXxoJUuTe CC HauuCIsIBaT B MOMCHTA Ha TAXHOTO BB3HHMKBAHE, HE3aBUCHUMO OT MOMCHTA Ha
MapUYHUTE MOCTBHIUICHUS W IUIam@aHus. OTYATAHETO MM C€ M3BBPIIBA MPU CIIa3BaHE HA M3UCKBAHETO 3a
MIpUYNHHA 1 CTOMHOCTHA BPB3Ka MCKAY TAX.

[Ipuxoaute B Apy>KECTBOTO CE€ MPU3HABAT, KOIaTO KOHTPOJIBT BHPXY 0OCIIaHUTE B I0TOBOPA C KIIMEHTA CTOKU
W/WIN YCIIyTH C€ MPEXBbPJIM Ha KiMeHTa. KOHTPOIBT ce MpexBbpiis Ha KIMEHTA NP yIOBJIETBOPSIBAaHE HA
3a]IbJDKEHUSITA 32 U3ITBIIHEHHE 110 JOTOBOpa Ype3 MPEXBHPIISTHE Ha 00CIaHUTE CTOKY W/WIIH MPEIOCTaBsHE Ha
00€IaHNuTE YCIIyTH.

JIOoroBOp ¢ KJIMEHT € HAJIUIIE CaMO KOTraTo MPH BJIM3aHETO MY B CHJIa TOM:

®  ¥Ma ThPrOBCKA CHIIHOCT U MOTHUB;

e  cTpaHHTE ca ro ogo0pwiH (YCTHO, TUCMEHO WITH Ha 0a3a ,,yCTaHOBEHA M OOIIONPH3HATA CTOITAHCKA
MpaKTHKa“) ¥ ca Ce aHTaXUPaJIX Ja I'0 U3IBJIHAT;

e [paBaTa Ha BCsAKA CTpaHa MOrar Ja ObJaT WICHTH(PUIIUPAHH;

®  YCJIOBMATA 3a IUTAI[aHe MOTaT Jia ObJaT UACHTUDUIUPAHY;

® CHIIECTBYBAa BEPOSITHOCT BB3HATPAKICHHETO, Ha KOETO TIpylara MMa IpaBO IPH H3IIbIHCHHE
3aIbJDKEHUATA CH 32 U3IBbIIHEHHUE, 1a Obae momydeHo. [lpu omeHka Ha cbOMpaeMoCTTa ce B3eMaT
MPEJIBU] BCUUKH PeJieBaHTHH (DakTH U 0OCTOSATEICTBA IO CIENIKAaTa, BKJI. MHHAJ OIUT, OOMYaiiHU
Ou3HEeC NpPaKTUKW, MyOJIMKYBaHM IpaBWjia W HalpaBEeHH H3SABJCHHMS OT CTpaHa Ha TpyIliata,
o0e3reueHns 1 Bb3MOXKHOCTH 32 YJIOBJIETBOPSIBAHE.

JloroBop, 3a KOMTO HAKOW OT TOPETIOCOUYCHNUTE KPUTEPHH BCE OIE HE € U3IThIHEH, TIO/JIC)KH Ha HOBA OIICHKA
Ipe3 BCEKU OTueTeH mepuoj. [lomydueHutre Bb3HArpa)KAeHUs MO TaKbB JOTOBOP C€ IPHU3HABAT KaTo
3aJIbDKeHNE (TTaCHB IO JIOTOBOP) B OTUYETA 32 (PMHAHCOBOTO CHCTOSHUE, JOKATO:

®  BCHYKM KPHTEPHH 3a IPH3HABAHE HA JOTOBOP C KIHUEHT HE OBJaT M3IIBIHEHH,
e TIpymara H3IBIHHK 3aIbIDKEHUATA CH 334 M3IIBJIHEHHE W € IMOIYYHIO HSIOTO WM ITOYTH ISTIOTO
BB3HATPAXKACHHE (KOCTO HE MOJICKU Ha Bh3CTAHOBSIBAHE);
n/unu

Koraro JOroBopspT € TIIPEKpaT€H HW  IMOJYYCHOTO BB3HArpaXXJaC€HUE HE IIOJJIC)KHU Ha
BB3CTaHOBABAHC.
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OcHoBHHUTE NMPUXO0IH Ha rpynarta BKJIo4Bart

e [Ipuxoau ot mpoaaxo6a Ha MPOAYKLHUS — aBTOMOOWIM M aBTOMOOWIIHYU YacTu;
e [Ipuxoau oT mpoAaXOH Ha YCIIyTH — CBBP3aHHU C MPoAak0aTa Ha MPOLYKIHS

[Ipuxoaute ce oueHsBaT Ha 0a3za OMPENENEHOTO B AOTOBOPa C KIMEHTA Bb3HArPaKJCHUE, KaTO B TSIX HE ce
BKJIFOUBAT CyMHTE CHOMpPAaHM 32 CMETKa Ha TPETH Jmia, orcThikH, JJIC u Apyru maHbIM, CBBp3aHU C
nponaxoute. ['pymnara mpu3HaBa MIprUXoj B MOMEHTA KOTAaTO MPEXBHPIISL KOHTPOJIA Ha MTPOAYKIUATA, CTOKaTa
WJIU yCIIyraTa Ha KJIUCeHTA.

BB3HarpakaeHueTo Mo IOTOBOpUTE C KIIMEHTHTE 3a NpoJak0a Ha MPOAYKIHS M CTOKH € KOHKPETHO
olpefieNieHa B MHUCMEHUSI WM YCTEH JOTOBOpP, KOHWTO € CKIIIoYeH ¢ kimeHTa. [Ipuxonute oT mpomaxba Ha
YCIIyTH ce MIPU3HABaT B IEPHOJIAa KOTaTO KOHTPOIBT BEPXY CTOKATa W/UIIHU yCIyraTa € IPeXBbpJICH.

BsemaneTo 3a npogaxOute ce Ipu3HaBa KOraTto NpoIyKIKsATa, CTOKAaTa WM yClIyrara ca JOCTaBeHH, T.€. TOBa
€ MOMEHTbHT, B KOUTO BB3HATPAXKICHUETO € 0e3ycJIOBHO (PMKCHPAHO, Th KAaTO camo cilel H3THYaHe Ha
OIIpEJEIICHO BpPEME 1€ HACTBIIU IaSKbT My Ha IUIallaHe.

[leyanbara (3arybarta) oT mponax0baTa Ha WMOTH, MAIlMHU, CHhOPBHKCHHUS, HEMATCPUAIIHU AKTUBU U
MaTepUay ce MPeACcTaBs KaTo IpyTrH MPpUXoau (pa3xoiu).

[Ipu pa3MsHa Ha akTUBHU CE€ OTYMTA MPUXOJ (pa3xod) OT pa3MEHHaTa TpaH3aKLUsA B pa3Mep Ha pas3iuKara
MEX[y CIpaBeUIiBaTa CTOMHOCT Ha MOJIyYeHHs U IPEHOCHATa CTOMHOCT Ha Pa3MEHEHHS aKTHB.
[Ipuxoaute OT PaBUTENCTBEHHU JAPEHUs € IPU3HABAT €AHOBPEMEHHO C HAYUCICHUTE Pa3X0Iu 3a THX.

Onepamugnu pazxoou

OmnepaTtuBHUTE Pa3X0OJH ce IPU3HABAT B Neyandara Wiy 3arybara npH MoJI3BaHEeTO Ha YCIyTUTE WK Ha
JaTaTta Ha Bb3HUKBAHETO UM.

CrnenHuTe ONEpaTUBHU Pa3X0d BUHATH CE€ OTPa3sgBaT KaTo TEKYIl Pa3XxoJ B MOMEHTa Ha Bb3HUKBAHETO UM:
- OOmM 1 aIMUHUCTPATHBHY Pa3xo/u (OCBEH aKo HeE €a 3a CMETKa Ha KIIMEHTA);

— Pazxonu 3a Opak Ha MaTepuallHy 3a1acy;

— Pa3xonu, cBbp3aHu ¢ U3MBIHEHNE Ha 3a/IbIKEHUETO;

— Pazxoau, 3a KOUTO IPEANPUATHETO HE MOKE J1a OIPEAEIH, AN Ca CBBP3aHH C YAOBIETBOPEHO HIIH
HEYJOBJIETBOPEHO 3aIbJIKCHHUE 3a U3ITBIIHEHNUE.

Dunancoeu npuxoou u pazxoou

Pasxonure mmo 3a€MH, KOUTO MOraT IIpAKO J1a C€ OTHECAT KbM AKTHUB, 3a KOHTO npoucchT Ha HpI/I,Z[06I/IBaHe,
CTPOUTCIICTBO WUJIU ITPOU3BOACTBO, IMMPEAU Aa CTAHC I'OTOB 3a MPCABUIKIaHATA MY yrIOTpe6a nin npo;[a>K6a,
HEMMPEMEHHO OTHEMA 3HAYUTECJICH IIEPUOJ OT BPEME, CJICABA Jia C€ KallUTAJIM3UPpaT KaTo 4acCT OT CTOMHOCTTA
Ha TO3U aKTUB.

Bcenuky ocrananu (MHAHCOBM NPUXOIM M Pa3XOAM C€ OTpas3sBaT B Iedandara wid 3ary0aTa 3a BCHUYKH
MHCTPYMEHTH, OICHSIBAHM 10 aMOPTHU3MpaHa CTOWHOCT 4Ype3 M3IMOJI3BaHE MeToja Ha e()EKTUBHUS JIMXBEH
MPOILICHT.

MeToabT Ha eEeKTUBHUS JUXBEH MPOLCHT € METO 32 M3YHCICHHE Ha aMOPTH3UpaHaTa CTOMHOCT Ha €IUH
(hMHAHCOB aKTHB WJIM TIACHB U 3a pa3lpelaeiicHrue Ha MPUX0a OT WU Pa3Xxoja 3a JIMXBU IMPEe3 CHOTBETHIS
nepro. EQEeKTUBHHUAT TNXBEH MPOIICHT € TO3H, NMPU KOHUTO C€ IUCKOHTHPAT OYaKBAHHUTE OBICUIN MapUIHU
IUTAIAHUS WM TIOCTHIUICHHS 110 BpEeME Ha JKMBOTAa Ha ()WHAHCOBUS WHCTPYMEHT, WJIM TPU OTpPEAeTIeHU
CIIy4ad 3a MO-KpaThK MEPHOA, KbM HETHATa MPEHOCHA CTOMHOCT Ha (PMHAHCOBHA aKTUB WJIM TIACHB.

[Mpu n3uncnennero Ha e)eKTUBHUS JIMXBEH MPOIICHT TPpyIaTa MpeleHsIBa TapUYHUATE TOTOIH, KaTO B3eMa
MPEBUJI BCUYKH JIOTOBOPHHU YCJIOBUS Ha (PMHAHCOBUS WHCTPYMEHT, HO 0€3 Ja BKJIOYBA MOTCHIMATHU
OBJICIIN KPSAUTHU 3aryou oT 00e31ieHKa. V3UnciieHneTo BKITI0YBa TaKCH, TPAH3aKIIMOHHH Pa3XOH, TPEMUU
WU OTCTBIKH, IJIATCHU WU TMOJIYUYCHU MEXKIY CTPAHUTE Ha JOTOBOPA, KOMTO Ca HEpa3[eliHa 4acT OT
e(eKTHBHUS JTUXBEH MPOIICHT.
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[IpuxonuTe OT AAIOBO y4yacThe c€ MPHU3HABAT, KOTATO C€ YCTAHOBM MPABOTO HA rpymnaTa Jia MOIydYd TO3H
MPUXO].

5.9. Pa3xoau 3a 1aHbIH BHPXY MeyajdaTa

Pa3xoabT 3a TaHBK BBPXY MevandaTa mpecTaBIsaBa CyMaTa OT TEKYIINS JaHBK BbPXY MevaadaTa v JaHbYHUS
eeKT BbpXy BPEMEHHHTE JaHbYHU PA3IUKU. TEKYIIHAT JaHbK BbPXY Mevanoara ce onpeesis Bb3 OCHOBA Ha
oOnaraemara (maHbuHA) medayida 3a Mepuoja, Karo ce Npuiara JaHbYHATA CTaBKa ChIVIACHO AaHBYHOTO
3aKOHOJATEJICTBO KbM JaTaTa Ha (UHAHCOBUA 0T4eT. OTCPOUCHUTE TAaHBYHU AKTHBH /WM TACHBHU Ca CYMHUTE
HA BH3CTAHOBMMHUTE W IB/DKUMUTE JAHBIM BbpXY Iedanbara 3a ObICHIM MEPUOIH IO OTHOIICHHE Ha
HAMaJIIEMHUTE U 00J1araeMHUTe BPEMCHHH JaHbYHH PA3JIUKH.

BpCMCHHI/ITC JaHbYHHU Pa3JIMKU CC YCTAHOBABAT IPHU CPAaBHCHHUE HAa OTYCTHATA CTOMHOCT Ha C€JIVH aKTUB UJIIN
macus, MpeACTaBEHU B OTYCTA 3a q)HHaHCOBOTO CbCTOSIHUME M HEroBara JaHbiHa OCHOBA, IIOJy4Y€Ha IIpU
InpujiaraHe Ha JaHbYHUTEC IIpaBUJIa.

OtcpodyeHuTe OaHbBLM BbPXY MedaiabaTa ce W3YMCIIBAT 4pe3 MpPUIaraHeTo Ha OanaHCOBHS METOA Ha
3agpipKeHusITa. OTCPOYCHNUTE NAHBYHM MACHUBH C€ W3YHMCISIBAT M C€ NMPHU3HABAT 3a BCHYKH OOIaraeMu
BPEMEHHH DPA3JIMKH, JOKATO OTCPOUYCHHUTE AAHBYHM aKTUBU C€ MpPHU3HABAT, CaMO aKO MMa BEPOSITHOCT 3a
TSIXHOTO OOPATHO MIPOSIBIICHHUE U aKO IPpyIaTa Lie € B CbCTOSIHKE B ObIEIIE Ja TeHepupa I0CTaTh4YHO Ievanoa,
OT KOSITO T€ J]a MOTaT Ja ObJaT NpucHagHaTy.

E(bCKTbT OT NPHU3HABAHCTO HAa OTCPOUCHHUTC NAHBUYHU aKTUBU W/VIIM TTIACUBH CE OTpa3saBa TaM, KbJACTO €
NpeaACTaBCH e(l)eKTLT OT CaMOTO C’L6I/ITI/IC, KOCTO I'l € IOpOJANJIO.

3a cpOUTHS, KOUTO 3acAraT OT4eTa 3a Ievyandara Win 3arydata U Jpyrusi BceoOXBaTeH JA0X0J, eQeKThT OT
OTCPOUYCHUTE JaHbYHU aKTUBH M MACHBHU € MPHU3HAT CHIIO B OTYETa 3a MedandaTa win 3arybara u apyrus
BCEOOXBATEH JIOXO/. 3a ChOUTHS, KOUTO Ca OTYETEHHU ITbPBOHAYAIHO B KanuTaia (IPeoleHbYHUs pe3epB) U
OTCPOYCHUTC JaHBbYHU aKTHBU U ITaCUBHU Ca IPU3HATHU 3a CMCTKA Ha KallxuTaja.

B otuera 3a q)HHaHCOBOTO CbCTOSAHHUEC OTCPOYCHUTC JAAHBYHU AKTUBU W/WIIA TIaCUBU C€ OpeaAcCTaBAT
KOMIICHCUPAHO, THH KaTo MOJJIC)KAT Ha €AUHCH PEKUM Ha obOaraHe.

ChriaacHo OBArapcKOTO JAHBPYHO 3aKOHOJATEICTBO Ipynara IbJDKM KOPIOPATUBEH NOaHBK, KOWTO ce
ompeneins B pazmep Ha 10 % ot nanpunata nevanOa. JanbunaTa ctaBka 3a 2025 roguHa octaBa B pa3Mep Ha
10 %.

5.10. TIpeneHku OT ompeeJsili0 3HAYEHHMEe NPH TNPHJIAraHe CYeTOBOAHATA NMOJWUTHKA Ha
rpynarta. Kiw4oBu npuéau3nTeTHH OlleHKH U TMPEINoJI0:KeHHs] ¢ BHCOKA HECUTYPHOCT.

5.10.1. H3mepeane na ouakeanume Kpeoumnu 3a2you 3a punancoeu akmueu, Omuumanu no
AMOPMUUPAHA CHOTIHOC

I/IBMepBaHeTO Ha OYaKBaHATa KpCAUTHA 3ary6a 3a (bHHaHCOBI/I AKTUBHU, OTYUTAHU IO aMOPTU3HUPAHA CTOMHOCT
(Hpe,I[OCTaBeHI/I 3a€MH, TbPIrOBCKHU U JPYTrU B3€MaHHA U [TAPUYIHU CPEACTBA U CKBI/IBaJ'IeHTI/I), € 06J'IaCT, KOATO
H3MCKBa MU3MO0JI3BAHETO Ha MOACIIU U ChUICCTBCHU MPEAIIOJI0KECHNA U MPELHCHKU 3a 6’[)ZICIIII/I HNKOHOMHUYCCKHU
YCJIOBUA U KPEAUTHO IMOBCACHUC HA KIIMCHTHU U JUIbKHUIIU (HaHpI/IMep BCPOATHOCTTA KOHTPAr€cHTUTEC [1a HEC
U3MBJIHAT 3abJKCHUATA CU U IPOUITUYAIUTE OT TAX 3ary61/1).

3a mpuitaraHeTo Ha Te3W M3UCKBaHUs PHKOBOJICTBOTO HA TPyIaTa MPABH peUIla BXKHHU MPEIIEHKH KaTo:
e omnpejensHe Ha KpUTEPUHM 3a WICHTHQUIMpAaHE W OlCHKAa Ha 3HAYUTENHO YBEIMYCHUE Ha
KpPEIUTHUS PUCK;
e u300p Ha TOAXOAAIIM MOJCIM U TPEINOJOKEHUS 3a UW3MEpBaHE Ha OYaKBAHHTE
KpEIUTHU 3aryou;
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e (QopMupaHe Ha Tpymd OT CXOOHM (HUHAHCOBH aKTHBH (MOpTQeinan) 3a LenuTre Ha
HN3MEPBAaHETO HAa OYAKBAHUTE KPEIUTHU 3aryou;
M3II0JI3BaHE HA ONPEAEICHN MAKPOUKOHOMHUYECKH [I0KA3aTeNH; 1

e crneuu(pUYHM JOIYCKAaHUS U MPELIEHKU IIPH B3EMaHUsI CbC CBBP3aHH JHLA.

3a THProBCcKUTE CH B3eMaHMs TPYyIaTa M3II0I3Ba MATPUIM 3a IIPOBH3MH 32 U3UMCICHUETO HAa OYaKBAHUTE
KPEIUTHH 3ary0H OT ThPrOBCKUTE B3€MAHUSI U aKTHBHUTE TIO IOTOBOP.

[IponienTuTe Ha MPOBU3UHUTE ce 0a3UpaT Ha AHUTE MPOCPOUHE 3a TPYIH OT Pa3IMUHU KIMEHTCKH CETMEHTH
(mopTdeiinu), KOUTO UMAT CXOJHH MOJIETH Ha 3ary0a (THIT KIIMEHT KaTo CEKTOP).

[TpubnuzuTenHara oneHkKa 3a 3aryOu ce IpaBH B Kpast Ha BCsiKa (MHAHCOBA TOJTUHA.
Bs3emanusara uiam yactra oOT T4X, 3a KOUTO PBKOBOACTBOTO IPCUCHABA, Y€ CHIICCTBYBAa MHOI'O BHCOKa
HECUTYPHOCT 32 ChOMpaHETO UM U He ca o0e3neueHH, ce ooesnensasat Ha 100%.

5.10.2. Omcpouenu oanvunu akmugu

OneHkaTta Ha BEpOATHOCTTA 3a ObIEHIN obJaraeMy JOXOAX 32 YCBOSIBAHETO HA OTCPOUCHH JaHbYHU AKTUBH
ce Oasupa Ha mocieAHata oxoOpeHa OKKETHAa MPOrHO3a, KOPUT'HMpaHa OTHOCHO 3HAUYMMH HeoOJaraeMu
MPUXOAM M Pa3XOJH M CHEeUU(PUYHN OTpAaHMUYCHHS 32 NMpPEHACSHE HA HEW3MOJI3BAaHM JaHBbYHM 3aryOu mim
KpenuTH. AKO HaJeXJHa NPOrHO3a 3a objaraeM J0XOJ MPEAroJiara BEpOATHOTO M3IOI3BaHE Ha OTCPOUYEH
JaHBYEH aKTUB OCOOCHO B CIIy4yad, KOraTo akTHBBT MOJKE J1a c€ yHoTpeOu 0e3 BpeMeBO OrpaHUYCHUE, TOraBa
OTCPOYCHHAT JAaHbUEH aKTUB CE MpHU3HaBa M3IsUI0. [Ipu3HaBaHeTO HA OTCPOYCHU NAHBYHH aKTUBH, KOUTO
MOJUIEeXKAT Ha ONpEACNIeHN NMPAaBHU WM MKOHOMUYECKH OTPAaHMUYCHHS WIM HECUTYPHOCT, C€ NpELeHsBa OT
PBKOBOJICTBOTO 32 BCEKH OTAEJICH Clly4yail Ha 0a3aTa Ha cneun(puuHuTe HaKTH U 0OCTOATEIICTRA.

5.10.3. Cpox na nuszunzosume 002080pu

[lpu ompenensiHe Ha cpoka 3a JU3UHTOBUTE JIOTOBOPH, PBKOBOJICTBOTO B3eMa IMpPEJBHI BCHYKH (HAKTH U
00CTOATENCTBA, KOUTO Ch37aBaT MKOHOMHYECKH CTHMYJ Ja YIpPaXHSBAT ONIMS 32 yAbJDKABaHE MM HE
YOpaXHSBAaT ONIMsA 3a NpekparsBaHe. Onuuure 3a yAbDKaBaHe (WM IMEPUOIUTE CIIE] ONLMUTE 3a
MpeKpaTsBaHe) ca BKIIOUSHH B CPOKa Ha JIM3MHTA CAMO aKO € JOCTATHYHO CUT'YPHO, Y€ IM3UHTOBHST JJOTOBOP
€ YIbJDKeH (W He € TIpeKpaTeH).

5.10.4. Ilpuznasane na omcpouenu OAGHBUU 66 BPB3KA C AKMUBGH U NACUGU, 8b3HUKGAUU OM JIUZUHZ08U
002060pu

Koraro B pe3ynraTt Ha JU3UHIOB JIOTOBOP Bh3HUKBAT aKTUBU M ITACHBHU, KOUTO BOASAT 0 IIbPBOHAYATHOTO
Npu3HaBaHe Ha o0jlaraeMa BpEMEHHA pa3iiiKa, CBhp3aHa ¢ aKTHBA MPaBO Ha IOJI3BaHE, U PaBHA MO0 CTOMHOCT
MPHCIIaJIaIia ce BpEMEHHA pasiuKa I10 33 bJDKCHHUETO 3a JIM3UHT, TOBAa BOJIU JI0 HETHA BPEMEHHA Pa3JiuKa B
pasmep Ha Hyma. CrnemoBarenHo I'pymata He Hpu3HABa OTCPOYCHH JAHBIM BHB BPB3Ka C IMOCOYCHHUTE
JIN3UHTOBU CHIEJIKH, OTOJIKOBA, JIOKOJKOTO B PAMKUTE Ha IOJIC3HUS CPOK HA aKTHBA M Maje)ka Ha MacuBa,
HETHHUTE JaHbYHU €PEKTH Ii1e ca Hyja. OTCPOUCHHUAT JaHbK 00adye Ie ce MPHU3HaBa, KOraTo B CJCIBAIIUTE
MEPHON Bb3HUKHAT BPEMEHHH Pa3JIMKH TIPU MOJIOKEHHE, Ye ca HaJHIle OOIUTE YCIIOBUS 32 IPU3HABAHE Ha
JAaHBYHY aKTHBH U macuBH 1o pena Ha MCC 12,

5.10.4. Bvmpewno cv3oaoenu Hemamepuaanu aKkmusu u pazxoou 3a HaAyYHo-u3cj1e008amenacka 0elHocm

PBKOBOACTBOTO KOHTpOJIMpAa BBHTPEIIHWTE MPOEKTH 3a HAyYHO-M3CIEAOBATENCKa M pa3BOWHA JEHHOCT,
W3IMON3BAKY cHcTEMa 3a YITPaBIICHNE Ha IPOEKTH. 3HAUMMa TPETeHKa € Heo0X0IuMa MPH pa3rpaHuYaBaHETO
Ha HAyYHO-U3CJIEOBATENICKaTa OT pa3BoiHarta ¢aza. PasxomuTe 3a pa3BoiiHa NEHHOCT Ce MPU3HABAT KaToO
aKTHB, KOTaTO OTTOBapsT HA BCUUKU KPUTEPHUH, TOKATO PA3XOJUTE 32 HAYUHO-U3CICAOBATEICKA IEHHOCT ce
0Tpa3sBaT B MOMEHTa Ha Bb3HUKBAHETO WM.

3a pasrpaHWYaBaHETO Ha Hay4YHO-M3CleqoBaTelckaTa (pa3a Ha JaJieH MPOCKT OT pa3BoHHATa JCHHOCT,
CYETOBOJIHATA TMOJIUTUKA Ha ['pynaTta W3UCKBa MOJIPOOHA MPOTHO3A 32 MPOAAXKOUTE WIIM HAMaJIIBaHETO Ha
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pa3xou, KOUTO Ce OYaKBa Jla Ce pealn3upar OT HeMaTepuanHus akTuB. [IporHo3ara ce BKiIrouBa B oOmiara
Oro/KETHA IPOTHO3a, KOTaTO KAMUTAIU3AIHUATA Ha Pa3X0UTe 3a pa3BolHa JEHHOCT 3aro4vHe. [1o To3u HaunH
ce rapaHTHpa, 4e YIPaBIeHCKOTO CIETOBOJICTBO, TECTOBETE 32 00E3IEHKA U OCYETOBOISIBAHETO Ha BHTPEUTHO
Ch3/a/IEHUTEe HEMaTepUATHU aKTHBH ce 0a3upa Ha eJHH U CHIIU TaHHH.

PwvroBopcTBOTO Ha ['pymara cbhino chONIONaBa Ay Pa3xoOIUTe 3a Pa3BOWHA ACHHOCT MPOIbIDKABAT Aa
OTTOBApAT Ha KPUTEPHUUTE 33 NIpU3HaBaHe. ToBa € HEOOXOUMO, ThH KaTO yCIEeNIHATA Ma3apHa pealn3aus
Ha pa3paboTBaHUs MPOIYKT € HECHTYPHA W MOXKE Ja MOAJEeKH Ha OBJENH TeXHUYECKH MPoOJeMHu cien
MOMCHTA Ha MPU3HABAHE.

5.11. HecurypHOCT Ha C4eTOBOJHHUTE MPUOJIU3UTETHH OLIEHKHU

[Ipu wm3rorBsHeTO Ha (PUHAHCOBUS OTYET PHKOBOJCTBOTO IMPAaBH PEIUIla IPEANOJIOKCHUS, OICHKU HU
JOMYCKaHUsl OTHOCHO NMPU3HABAHETO U OLICHSIBAHETO HA AKTHUBH, NTACHUBH, IPUXOAH U PA3XO.IU.
JleficTBUTEIHUTE PE3YITATU MOTaT J1a CE pazinyaBaT OT NPEANOI0KECHHITA, OLICHKUTE U JOIYCKAHUITA Ha
PBKOBOACTBOTO U B PEJIKH CIy4au ChOTBETCTBAT HAITBIHO HA IIPEIBAPUTEITHO OIICHECHUTE PE3YIITATH.
WNudopmarusi OTHOCHO CBHIIECTBEHUTE IMPEINONOKEHNsI, OIEHKH W JIONMYCKaHWS, KOWTO OKa3BaT Haii-
3HAUUTEIHO BJIUSHUE BBPXY NPHU3HABAHETO W OLECHSBAHETO HA AKTHUBH, NACUBH, NPUXOOU U Pa3XoAu €
MpeICTaBEHA MO-10Ty.

5.11.1. O6e3ueHka Ha He)UHAHCOBU AKTHBH

3a 3ary0a ot 00e31IeHKa ce MPU3HaBa CyMaTa, ¢ KOsATO OajlaHCoBaTa CTOMHOCT Ha JaJIcH aKTUB WK CIUHUIIA,
reHepupaiia Mapu4Hd TOTOIM, MPEBHIIABA BH3CTAHOBMMATA WM CTOMHOCT, KOSTO € IMO-BHCOKATa OT
CTpaBe/JIMBaTa CTOMHOCT, HAMAJICHA C Pa3XOJUTe MO MPoAa0a Ha JaJCeH aKTUB, M HEroBaTta CTOWHOCT B
ynotpeba. 3a aa ompesieid CTOMHOCTTa B ynoTpeda, pbKOBOJCTBOTO Ha ['pymarta W34MCIIsIBa OYaKBAHUTE
OBJeNM MApUYHM MOTOIM 3a BCSAKA €IWHWIIA, TEHEpHpalla MapHYHU MOTOIM, W ONPEAES IOIXOMSIIHS
JMCKOHTOB (haKTOP C I[eJT KANKYJIUPaHe Ha HACTOSIIATa CTOWHOCT Ha Te3U MapuvHu noronu [Ipu nzumncnssane
Ha OYaKBaHUTE OBJCHIM MAPUYHU TMOTOIM PHKOBOJCTBOTO MPAaBH MPEAMOJIOKEHHS OTHOCHO OBICHINTE
OpyTHHU nieuanou. Te3u IpeArnonoKeHus ca CBbp3aHu ¢ ObaeIy ChOUTHS 1 00cTOsATENCTBA. JelcTBUTETHUTE
pe3yaTaTH MoTaT Ja Ce pasjnuaBaT W Ja HAJOKAT 3HAYMTEIHH KOPEKIMH B aKTWBHMTE Ha I pymara mpes
clie/iBaliaTa OTYETHA TO/IMHA.

5.11.2. IloJie3eH :KMBOT HA AMOPTU3NPYEMH AKTHBH

PwvKoOBOACTBOTO mpepasriexaa MOJe3HUS KUBOT Ha aMOPTH3UPYEMHTE aKTHBH B Kpas Ha BCEKH OTYETEH
HEepUOL.

KoM 31 gexemBpu 2025 r. ppKOBOACTBOTO ONpPEAEIS MOJE3HUS KUBOT HA aKTUBUTE, KOMTO MpPEICTABIIsABA
OYaKBAHUAT CPOK Ha IOJI3BaHE Ha akTWBHTE OT I'pymara. J[eHCTBUTETHHSAT MOJE3€H JKUBOT MOXE Ja ce
pa3nnyaBa OT HallpaBeHaTa OLEHKA [10paid TEXHUYECKO U MOPAJIHO U3XalsBaHe.

5.11.3. MartepuaJiHu 3anacu

MarepualHUTE 3amach c€ OICHSBAT IO IO-HUCKAaTa CTOWHOCT OT IIeHAaTa Ha TpHUa0oOWBaHE W HETHATA
peanuzyema ctolHocT. [Ipu onpenensHe Ha HETHATa pealii3yemMa CTOMHOCT PhKOBOJICTBOTO B3€Ma MPEIBUIL
Hal-HaJeKIHATA HATMYHA WHOpPMAIIMI KbM JaTaTa Ha mpuOnmu3uTenHara oneHka. OCHOBHATA JCHHOCT Ha
['pynata e u3noxeHa Ha TEXHOJOTMYHU TMPOMEHH, KOMTO MOraT Ja JOBEeJaT 10 PEe3KU H3MEHEHUs B
MNPOJAXKHUTE LICHU.

5.11.4. JIM3MHIOBH I0TOBOPHU - ONpeAesisiHe HA MOAXOASIIIUS IUCKOHTOB POLEHT 32 OLlEHKA Ha
JIM3UHTOBUTE 3 bJIKEHUS

Koraro I'pynara He Mo)ke JIeCHO Ja OTMpeAeNH JUXBEHHUS MPOIEHT, BKIIOYEH B JM3UHTA, M3MOJI3BA CBOS
mudepenimancH auxseH nporeHT (IBR) 3a onpenensae Ha CTOWHOCTTa HAa TU3UHTOBUTE 3aab/DKkeHus. IBR e
JIUXBEHUAT MPOIICHT, KoiTo ['pymara Ou TpsOBaio 1a miaTH, 3a a B3eMe 3aeM 3a MOA00CH CPOK U ¢ TIo/1I00Ha
rapaHIus, 3a Ja MOJIy9d CpPeAcTBaTa, HEOOXOMUMH 3a MPHUI0OMBAHETO HA aKTHB C MOJOO0HA CTOMHOCT U
XapaKTepUCTUKH Ha aKTHBa C MPaBO Ha IMOJI3BaHE, B Mogo0Ha mkoHOMHYecKa cpena. CrmemoBatenHo IBR
oTpa3sBa TOBa, koeto ['pymara ,,0u TpsOBajo Ja IiaTu’, KOETO W3MCKBA OIICHKA, KOraTO HAMa HAJUMYHU
HaO0JI0JTacMHU JTUXBEHU TIPOIICHTH (HANpUMEp 3a JBIIEPHU JPYKECTBA, KOUTO HE CKIIOYBAT CICIKH 32
(hmHAaHCHpaHe) WK KOTaTo T TPsIOBa Aa ObAaT KOPUTHPAHH, 32 Ja OTPA3sAT CPOKBT U YCIOBUATA HA JIN3WHTA.
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I'pymara omensiBa IBR, xaro m3mosn3Ba HaJIWYHMA JaHHU KaTO Ta3apHU JIMXBEHHW NPOIEHTH W (UHAHCOBHU

CTAaTUCTHUKH.

6. UMoTH, MAaIlIMHY U CHOPbKEHUS

OT4YeTHA CTOHHOCT:
Cango Ha 31 nekemBpu
2024

[MocTenuau

Otnucanu

Caupgo Ha 31 nekeMBpH
2025

Hartpynana amoprusanus:

Cango Ha 31 nekemBpu
2024

AmMopTH3anys 3a meproaa
O6e31ieHKa 3a ieproaa
Caano Ha 31 nekemMBpHU
2025

banancoBa cTOMHOCT Ha
31 nexemBpu 2025

Ot4eTHa CTOIHOCT:
Canno Ha 31 nexeMBpu
2023

IMocTbnunmu

Ornucanu

Caapno Ha 31 nekeMBpH
2024

Hartpynana amopTu3aunus:

Cango Ha 31 nekemBpu
2023

AmMopTH3anus 3a meprojaa
Canno Ha 31 nekeMBpHU
2024

BbamancoBa croliHOCT Ha
31 nexemspu 2024

Mamunu u  TpancnmopTH Oduc AxrtuBuc IIporoTun O06uo
o0opynaBaHe 3a U cpe/cTBa  003aBeXkaH  NpPaBo Ha "
MPOU3BOJCTBO e TOJ3BaHe

KOMMIOTPH

XHJL JIB. XHJL JIB. XHJI. JIB XML JIB.

XHJL JIB. XHJL JIB
322 211 252 1,243 135 2,163
- - - (211) - (211)
322 211 252 1,032 135 1,952
133 120 66 241 42 602
35 21 29 107 11 203
- - - 39 - 39
168 141 95 309 53 766
154 70 157 723 82 1,186

Mamuau u  TpaHcnopTH Oduc AxrtuBuc  IIporoTun O0mo
obopynaBaHe 3a U cpeicTBa  003aBelkJaH  NpPaBoO Ha "
NMPOU3BOJCTBO e TMOJ3BaHe

KOMMIOTPH

XHJL JIB. XHJL JIB. XU JIB XHJL JIB.

XHJL JIB. XHJL JIB
301 228 207 1243 135 2,114
21 - 45 - - 66
- a7 - - - a7
322 211 252 1243 135 2,163
100 98 37 117 31 383
33 22 29 124 11 219
133 120 66 241 42 602
189 91 186 1,002 93 1,561
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7. HemaTepuajiHi aKTUBU

HOporpamu  Ilatent IlpaBa Bbpxy Jpyru Oomo

" M MHTEJeKTyaJl
NPOAYKTH Ha
co0cTBeHoCT
Xui1.JB  XWJ. JIB.
XwiraB.  XWJLJB. XuJL.JB.
OT4eTHA CTOIHOCT:
Cainpo Ha 1 sayapu 2025 55 2 48 451 556
CaJuno Ha 31 nexemspu 2025 55 2 48 451 556
Harpynana amopruzaums:
Caapo na 1 ssuyapu 2025 23 1 48 128 200
AMopTH3anus 3a nepuoja 11 - - 67 78
Canno Ha 31 gexemBpu 2025 34 1 48 195 278
Banancosa croiiHoct Ha 31 nexemBpu 2025 21 1 - 256 278
IIporpamun  IlatenTHn IIpaBa BLpXY Jpyru O0mo
U MMPOAYKTH HHTECJIEKTYaJH

a co0CTBEHOCT

Xui1.aB. Xui1.aB. Xuinas.  XWiI.JB. XWJIL JIB.
OT4eTHa CTOIHOCT:
Canapno na 1 snyapu 2024 55 2 48 437 542
[Toctpnmm - - - 14 14
Canano na 31 nexkemBpu 2024 55 2 48 451 556
Harpynana amopru3anms:
Canapo na 1 smyapu 2024 12 1 48 61 122
AMopTu3zalus 3a nepuojia 11 - - 67 78
Canno Ha 31 nexemBpu 2024 23 1 48 128 200
Banancosa croifHocT Ha 31 nekeMBpH
2024 32 1 - 323 356

8. AKTHBH B IIponec Ha M3TPaKIaHe

[IpencraBenute B oT4eTa 3a GUHAHCOBOTO CHCTOSIHUE aKTHUBH B MPOIIEC HA U3TpakIaHe ca Ha cToHOCT 1,983
XWLIB., (2024 r.: 1,746 XWJ.IB) BKIIIOYBAT H3BHPUICHUTE pa3xoad 3a MNpUA0OMBaHE HAa HETEKYIIH
MaTepHaHU M HeMaTepHaJHU aKTHBU, KOMTO C€ O4YakBa Ja ObAaT BbBEACHHU B eKciutoaranus npe3 2026
TOJIMHA.

Ot obmrata cyma 1,613 xwras (2024r. 1,427 xun.JB) ce OTHACIT 3a pa3BOWHA JEHHOCT, CBBbpP3aHa C
XOMOJIOTalus Ha TIPOU3BOICTBO HAa MasKa cepus U Oarepusl.

PBKOBOACTBOTO € HampaBWIO OIIEHKA HAa OYaKBAHWUTE OBJCIIM MOTOLM CBHP3aHM C aKTHBUTE OT pa3BOiHA
JeMHOCT U € OLICHNJIO, Y€ OBJICI0TO pa3BUTHE Ha I'pymnara Moske fa Obie OIIOMOIHATO OT HEMAaTEePUAIHUTE
aKTHBH OT pa3BoiiHa neiiHocT. Trit kaTo ['pynara pa3paboTBa MHOBATHBEH MPOIYKT U Pa3pabOTBaHETO My €
B HauayHa (asa, pealHUTe MapruyHH MOTOLM MOTaT J1a c€ pa3inyaBar OT OYaKBaHUTE.
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9. AKTHBH 10 OTCPOYEHH JaHBIHU

31 nexeMBpH

31 nexemBpH

2025 2024
XH1JI. JB. XHJI. JIB.

OTtcpoyeHd JaHBYHH AKTHBH:
JanbueH edekt oT TaHPYHU 3aryOu 3a MPEeHACSHE 75 75
3agbHKEHUS TI0 TU3WHTOBH TIOTOBOPH 75 103
AKTHUBY C TIpaBO Ha TOJI3BaHE (73) (101)
OTcpoveHu NaHbYHHM AKTHBH 77 77

10. MarepuaJyHu 3anacu

31 nexkeMBpHU

31 nekeMBpH

2025 2024

XHJI. JIB. XH1JI. JIB.

PesepBHu yactu 1,366 1,107
I'oToBa mpoaykmms (aBTOMOOWITH) 739 1,058
[Iponyxiwst (aBTOMOOHITH) B TIpOIIeC HA IPOU3BOJICTBO 1,048 1,116
Croku 185 181
O61o 3,338 3,462

11. THbpProBeKy U APYru B3eMaHUs

31 nekeMBpH

31 nekeMBpH

2025 2024

XHJI.JIB. XHJ.JIB.
B3eMaHus 0T KIMEHTH 647 11
[IpenocraBenu aBaHcu 34 7
Bzemanus no 31J1C - -
Hpyru B3emanus 16 22

O06mo 697 40

12. llapuynu cpeacTBa

31 nexemBpH

31 nexemBpH

2025 2024

XHJI. JIB. XHUJI. JIB.

[Mapuunu cpencTBa B OaHKH ¥ B OpOH B: 45 284
- bvacapcku 1eea 45 284
- e8po - -
O06mo 45 284

13. OcHOBEeH KanuTAaJl

OCHOBHHSAT KanuTajl Ha rpymnaTa ce cbeton oT 20 543 669 0OMKHOBeHU OE3HAIMYHU AKLUH, BCSIKA OT KOUTO
¢ HoMuHaHa cToitHOCT OT 1 J1eB. KM 31 mexemBpu 2025 u 2024 1. pa3npeeeHIeTo Ha OCHOBHIT KaIuTall
Ha rpynara e KakTo cJIe/Ba:
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AKIOHEP KbM 31 nexemBpu 2025
Bpoii akuun Yuacrue B

Kanurana %

KbMm 31 nexemBpu 2024
Bpoii akuun Yuacrue B
Kanutana %

J CUTU AYTOMOTHUB XOJJUHI 18 021 669 87,72 18 021 669 87,72
EOOA

Bu Ku Eit Comomrsae EOO/] 500 000 243 500 000 243
Cun Kapc HUarepuenrsabn EOO/] 5000 0,02 5000 0,02
AKk1uoHepH, GU3NYECKH U IOPHINICCKH

nuna, ¢ ygactue nog S5 % 2017000 9,83 2017 000 9,83
00110 20 543 669 100.00 20 543 669 100.00

KoM 31 nekemBpu 2025r. kanurana Ha ['pynara-Maliika € B pa3mep Ha 20,544 Xuil. JIB. ¥ € HaITbJIHO BHECEH.

[Ipe3 m. mapT 2021 roauHa € BIKUCAHO YBEIMYCHUE HA OCHOBHHS KamuTal Ha ['pymaTta-maiika, B pazMep Ha
500 xun. nB., ype3 anopT Ha B3emaHe Ha Bu Ku Eit Comrorrbae EOO/.

[Ipe3 M. rouu 2021 roguHa € BIHMCAHO YBEIMYCHHE HA OCHOBHHUS KallUTal, B pa3Mep Ha 2 MIIH. JIB., Upe3
eMucus Ha akuuu Ha BDB.

Ha 12.08.2022r. 6e B3eto pemenne or CbBeTa Ha IUPEKTOPHUTE 33 YBEIMYSHHE HA PETUCTPUPAHUS KaIlluTal
Ha rpymnaTta, upe3 u3raBaHe Ha HOBHU 13 695 779 aknuu ¢ HomuHan 1 eB, KOUTO Aa ObJAT MPEIOKEHN Ha
(u3MUecKy U IOpUANYECKH JIHIA. bpost Ha 3amucaHnTe akIMM He MOKPH 3aI0KeHuss MUHIMYM oT 2 500 000
Opos aKIMM U 3alMCBAaHETO NPUKIIIOYN 0€3 ycuex.

[Ipe3 2023r. urx. Pocen [ackanos (U3m. nupexTop 1 MaKOPUTApPEH aKIIMOHED) MPEXBBPIN Upe3 HenapruyHa
BHOCKa coOcTBeHuTe cu 18 021 669 Opost akiuu, ¢ HOMHUHAIHA CTOWHOCT 1 JieB Besika, B kanutana Ha JI CUTU
AYTOMOTUB XOJIIUHI" EOOJM, EHUK 207449633, koero HampaBH XOJJIUHTOBOTO JIPYKECTBO
MaxoputapeH aknuonep B CUH KAPC Unnsctpu AJZl. B Thproeekust perucTsp € nofaieHa AeKiaapanus 3a
neiicrpurenien cooctBeHuk Ha JI CUTU AYTOMOTHB XOJIAWMHIT EOOJ/I, Bnucana mnoj HOMeEp
20241211101916, B xoaro e mocodeH uHXK. PoceH JlackanoB kaTo JEWCTBUTEICH COOCTBEHHK Ha
XOJITUHTOBOTO Jpy>xecTBo (3a cupaBka: TPPHOJIHL] Ha Peny6nuka Bearapus).

OcHOBHHTE IUIAHOBE Ha JIPY>KECTBOTO-MalKa M Ha Ipylnara KaTo IUI0 ca 3a HaMHpaHe Ha MO-€EeKTHBHHU
BB3MOKHOCTH 3a IIPOM3BOJCTBO, BKJI. YpE3 ThPCEHE HAa NApPTHHOPH M3BBH CTpaHATa 3a NO3ULUUOHMPAHE Ha
MPOM3BOJICTBOTO — B YacTHOCT B cTpaHu oT CeBepHa Adpuka mian A3usi, KaKTO ¥ ONTUMH3HpaHE Ha
IIPOU3BOACTBEHUTE PA3XOIH.

14. ITony4yenu 3aemu

prnaTa € CKJIFOYMJIa CJICAHUTE JOTOBOPH 3a KPECAWUTH, B JICBA U €BPO:

31 nexemBpu 2025 r.

31 nexemBpu 2024 r.

Bun HNme na Manex Abaro-  Kparko- O6mo Jwaro- Kparko 06110
BaJIy KpeauTopa CpoYHa CpoYHa CPpOYHA -CPOYHA
Ta yacT yacT yacr yacr
XHJLJB. XWJI. JIB. XWJI. JIB. XWJL JIB. XWJ.JB. XWJI.JB. XWJI. JB.
bankoBu 3aemu
JIB bbP - - 2336 2336
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31 nexemBpu 2025 r.

31 nexemBpu 2024 r.

Bun HNme Ha Hanex Abaro-  Kpatko- Oomo naro- Kparko 00610
BAIIY KpeauTopa cpoyHa CcpoYHa CPpOYHA -CPOYHA
Ta yacT yacT qacr qacr
XWJLJIB. XWJI. JIB. XWJI. JIB. XWIL JB. XWI JB. XWIL JB. XWI JB.
EUR IOpobank  22.01.2029 280 122 402 489 - 489
boirapus
JIB Yuukpenur  31.10.2028 258 120 378 378 120 498
Bynbank Al
JIB Ammanr baaxk  25.03.2027 - - - 15 46 61
JIB Opobank  22.01.2029 - 11 11 - 3 3
brirapus
(KK)
538 253 791 882 2 505 3387
He 0ankoBu 3aeMn
JIB CBBP3aHU 2026 1. 2731 - 2731 318 - 318
1A
2731 - 2731 318 - 318
OO0110 MpUBJIeYeHHU CPeICTBA 3269 253 3522 1200 2 505 3705

JbIKUMHTE TUXBU 110 KPEAUTH ce POPMHUPAT KaKTO CIIe/Ba:
Yuukpenut bBynoank AJl- OJIII miroc HanOaeka ot 1,80 myHkTa
IOpobank brarapus - 3M EURIBOR mmtoc Han6aBka ot 2,5 myHKTa

B kpas Ha okromBpu 2023r. ApykecTBOTO-Maika mojmnuca goroBop ¢ benrapcka banka 3a Pazsutne EAJ|
(BBP) 3a peBonBupania kpeauTHa JTUHUS B pazmep a0 3 900 000 5B. 32 000pOTHHU CpPeCTBA 38 OCHILIECTBIBAHE
Ha JIEHHOCTTA Ha IPYKECTBOTO M 00e3MeyaBaHe Ha IPOU3BOJICTBOTO ¢ HEOOXOAMMHUTE MaTepUali, CypOBUHH,
CTOKH, YaCTH U KOMIIOHEHTH, pa0OTHH 3araty u Apyru pasxonu. Ha 01.09.2025 r. kpeautsT Oelre U310
Y OKOHYATEJTHO ToraceH u 3akpuT. KM kpast Ha 2025 r. KpeTuThT € ¢ HyJIEB OCTaThK.

[Ipe3 siayapu 2024 roauHa Opy>KECTBOTO-Maiika € CKIIOYWIO J0roBop ¢ ,,JOpobank Bearapus® AJl 3a
WHBECTHIIMOHEH KpeauT B pa3mep Ha 250 000 eBpo (489 xuin. nB). [loracsBaneTo Ha BHOCKHUTE 110 JOrOBOpa
3arouBa nipe3 heBpyapu 2025 r. u ce n3bpiBa Ha aaex. Kem 10.02.2026 r. TO31 KpEIUT € MOTaceH U3IISII0
U 3aKpHUT.

HpyxecTBoTO-MalKa € CKIIOYIIO JTOTOBOP 3a MHOTOKPATHO M3JaBaHE HA KPEIUTHH KapTu B pasmep Ha 20
XWJIL JIB. [IBIDKMMHTE JIMXBU IO KpeAuTa ca B pasmep Ha 15,9 %, kouTo ce HauucnaBaT BEpXy HeloraceHara
yact oT raBHUIaTa. KM Kpast Ha 2025 roanHa e B pazmep Ha 11 xurJs.

[loracsiBaneTo Ha KpenuTa oT YHUKpeauT bynbank ce u3BbpiBa cuntado ot 31.05.2024 r .: 53 (netmecer u
TpH) BHOCKH, BCSIKa OT KOMTO B pazmep Ha 10 000 jiB. (necet Xwisau jeBa), ABDKMMU Ha 31-Bo 4HMCIIO Ha
BCEKH KaneHaapeH mecell. [Ipe3 2025T. BHOCKaTa HAMa MPOMSHA.

[ToracsBanero Ha kpenuta oT Anuann bank bearapus AJl ce u3BbplIBa MO NOraCUTENEH IUIaH KaToO BCSKa
MecedHa BHOCKA I10 TJIaBHUIIA € B pa3Mmep Ha 3 834 iB. [Ipe3 okromBpu 2025T. TO3M KPEAUT € TIOTACEH H3ISII0
U 3aKpHT.

3aemuTe ca 00e3neUeHH C IIOIICYUTCIICTBO, 0CcO0€eH 3aJIor Ha CTOKH, COOCTBEHOCT Ha rpymnarta v CBbp3aHu JInla
M 0COOCH 3aJor Ha B3e€MaHHS Ha HPY)KCCTBOTO-MaﬁKa U CBBpP3aHU JIMIA U CBIIBXKHUYCCTBO, KaKTO
00e3IeueHue ¢ HCABMXKMMH HMOTH COOCTBEHOCT Ha CBBpP3aHU JIUIIA.

Jpy’kecTBOTO-MaiKa € MOJYYHIIO ThPrOBCKH 3a€MH OT CBBP3aHU JIMIA - IOPUINYECKH U (U3MUYCCKH JIUIIa,
KaTo KbM Kpas Ha 2025 roguHa Te ca B pasMep Ha 360 xum.uB. ['pynara-maiika He JBJDKH JIMXBA 110 3a6MHUTE
3a mepuoja OT TAXHOTO moiydaBaHe A0 31.12.2025 ronuua. 3aeMuTe ca ¢ KpacH CpOK Ha moracsiBane ao 48
Mecela OT TMOIYUYEHHUS TPAHII. 3aeMHTE HE ca 00e3IMeUeHH.
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[Ipe3 2025 roauna JIpyxecTBOTO-MalKa € MOJYYHUIO ThPrOBCKH 3a€MH OT CBBP3aHO HOPHIUYCCKO JIUIE B
pasmep Ha 2 371 xuin.jB. J[pyKecTBOTO He JIBIDKHU JINXBA TI0 3a6MHTE 3a MEPUOJia OT TXHOTO MOTyJYaBaHe JI0
31.08.2026 roguHa. 3aemuTe ca ¢ KpaeH cpok Ha moracsiBade 10 120 mecena OT MOJTyUYeHHS TPAHII. 3aeMHUTE

He ca 00e3meueHu

3agpKeHUATA KbM CBBP3aHU JIUIIA 10 INXBEHU 3a€MH Ca OTIOBECTCHH B T. 26.

15. 3aab/KeHuUs M0 JU3UHTOBH 10T OBOPH

3aabIKEHUS TI0 TU3UHTOBH IOTOBOPH — HETEKYIIIA YacT
3aabKEHUS TI0 TU3HHTOBH IOTOBOPH — TEKYIIA YacT
3aabJKeHdsI 10 JIU3HHTOBH T0TOBOPH

2025 2024
XHJI. JIB.  XWJIL JIB.
656 916

98 114

754 1030

HpykecTBaTta B rpynaTa HaeMar oucC 1 NPOU3BOACTBEHU NoMereHus. C U3KII0UeHHE Ha KPAaTKOCPOYHHUTE
JOTOBOPH 3a JIM3UHI WM JIM3MHIA HA aKTHBU C HHMCKA CTOMHOCT, BCEKH JIM3HHI CE€ OTpa3siBa B OTYeTa 3a
(hMHAHCOBOTO CHCTOSTHHE KaTO aKTHB C MPaBO Ha MOJI3BAHE U 33 IbJDKEHHUE MO JIM3UHT.
Bcexkn nu3MHr OOMKHOBEHO Hanara OrpaHMYcHHE, Y€ aKTUBUTE C MPaBO Ha MOJ3BaHE Morar ga Obaar
W3II0JI3BaHM caMo OT I'pynara, ocBeH ako ['pynata uMa JOroBOpHO MPaBo J1a IPEeoTaaBa o HaeM aKTHBA Ha
TpeTo auue. ChriIaCHO AOTOBOPUTE 3a JIM3UHT Ha oduca U NPOU3BOACTBEHUTE IIOMELIeHH s, | pynara TpsOBa
Jla IOJAbPKA HAETUTE UMOTH B JOOPO CHCTOSIHUE W Ja BbpPHE UMOTHUTE B IIHPBOHAYAIIHOTO UM CHCTOSIHHE

CJICA U3TUYAaHC Ha JIM3UHTOBUTC JOTOBOPH.

bbaenuTe MUHUMAIHN TU3WHTOBH TU1amanus KeM 31 gexemBpu 2025 1. ca KakTo clieBa:

I['l).]'l)l(l/lMl/l MHHHUMAJIHHU JU3UHIOBH IVIAIAHUA

1-2 2-3 34 4-5
Jo 1 ronuna Cren 5 0610
TOUHA TOIMHA TOIMHA TOIMHA roanHA
XHIL JIB. XU JIB. XHIL. JIB. XU JIB. XUIL JIB. XUIL JIB. XUJIL. JIB.
31 nexemBpu 2025 r.
JIM3MHTOBH MLIAMAHIA 119 119 119 119 119 239 834
DUHAHCOBH pa3xou 21 (18) (15) (12) (8) (6) (80)
Hetna HacTosia
CTOIHOCT 98 101 104 107 111 233 754

16. THProBCcKy U APYTH 3aXbJIKEHHUSA

TBProBeku 3aIbIKEHUS

3ambpIoKeHUs KbM IepcoHala

3aabIKeHUs KbM COLIMATHOTO OCUTYpsIBaHE
3anbmkenust 3a ganbim (JIJC 1 aHbK BBpXY ZOXOIHUTE)
O6mo

31 nexemBpH

31 nexemBpH

2025 2024
XHJI.JIB. XHJI.JIB.
776 1374
134 53
15 21
28 24
953 1472
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17. Ilpuxoau oT MpPoaAKON

[Ipuxonu ot nmpoayKuus
[Ipuxonu ot cToKH
[Ipuxoau ot yciyru
Bornyc o6opoT

Hpyru npuxonu

O0mo

18. Pa3xonm 3a maTepnaan

Pasxonu 3a MaTepuanu 3a IpoU3BOACTBO
Pazxoau 3a ropuBo

Matepuranu 3a noApHXKKa U PEMOHT Ha aKTUBU
Hpyru marepuanu

Oomo

19. Pa3xonm 3a BLHIIHM YCJIYTH

Bbonyc o6opoTt

Pasxonu 3a Haem

Ycinyru cBbp3aHu ¢ IPOU3BOJICTBO
Koncynranrcku ycmyru
AOGoHameHTH

Pa3xonu 3a pexiiama
Tpancnoptau ycnyru

Hpyru pasxonu

O06mo

20. Pa3xoau 3a nepcoHajia

Pasxonu 3a 3amiatu
Pa3xomu 3a comuamHo ocuTypsiBaHe
Oo01mmo

31 nexeMBpH

31 nexemMmBpH

2025 2024
XHJI.JIB. XNJ.JIB.
9 166 6 488
116 546

11 128

- 443

21 9
9,314 7,614

31 nekeMBpH

31 nexeMBpHU

2025 2024
XHJLJIB. XHJLJIB.
8,480 6,805

6 2

3 2

- 5

8,489 6,814

31 nexeMBpH

31 nexemBpH

2025 2024
XUJL.JIB. XWJI.JIB.
; 443

5 12

21 81

9 23

13 15

1 3

11 25
45 45
105 647

31 nexeMBpH

31 nexemMBpH

2025 2024
XHJLJIB. XHJLJIB.
400 330

31 47

431 377
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21. [Ipyru omepaTuBHH Pa3xoau

Paszxoau 3a KOMaHOUPOBKH

Hpyru
006110

22. ®UHAHCOBH Pa3X0au

Pa3xonu 3a nmuxsu

baHKkoBM TakcH U KOMUCHOHHU
Pasxoau no BasmyTHU onepanuu
O0mo

23. Pa3xoau 3a JaHbUU BbPXY Nedandara

31 nexeMBpH

31 nexemMmBpH

2025 2024
XHJLJIB. XHJLJIB.
12 17

20 16

32 33

31 nekeMBpH

31 nexeMBpHU

2025 2024
XHJLJIB. XHJLJIB.
204 240

26 52

5 13

235 305

CuetoBosiHaTa nevanba (3ary0a) u paszxoza (mpuxonaa) 3a AaHbk KbM 31 nexemBpu 2025 u 2024 roxguna ca

npeaACTaBCHU B ClI€HATa Ta6n1/1ua:

CueToBojiHa nieuasnba/ (3aryoa)
[IpunoxumMa naHpuHa CTaBKA
JanbK BbpXY Nedandara Ipu NPUIOKUMaTa JaHbYHA CTaBKa

JanbueH eekT OT HeNPU3HATH OTCPOUCHH JaHbBIIN

O0mo npuxox (pa3xox) 3a JaHbK BbpPXY nevajadara

KommonenTure Ha pa3xoauTe 3a faHbIH Ca, KaKTO CJICABa:

Janpuen edekT BbpXy BpEMEHHA JaHbYHA Pa3IHKa

IIpuxox (pa3xox) 3a 1aHbK BBPXyY neyaadara

24, Bb3HarpaxaeHusi Ha KJIIOY0BUS PbKOBO/IEH MEPCOHA

31 nexeMBpH

31 nexemBpH

2025 2024
XHJI.JIB. XHUJ.JIB.
(538) (124)
10% 10%

- (10)

- 1

- ()

31 nexemBpH

31 nexemBpH

2025 2024
XHJLJIB. XHJLJIB.
- (€]

- (€]

[Ipe3 2025 roawHa ca M3IUIANAHN Bh3HATPKICHUSA HA V3ITBIHUTEIHUS TUPEKTOP Ha APYKECTBOTO-MaKa B
pasmep Ha 115 xwnnB. Ha ocraHamuTe 4YieHOBE Ha ChBETa Ha AUPEKTOPUTE HE ca U3IUIAIIaHU

BBb3HarpaXXJICHUs.
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25. OnoBecTsiBaHe HA CBbP3aHUTE JIULA U CAEJIKHUTE C TAX

[Ipe3 2025 roauHa ca U3BBPIIICHHU CIICTHUTE TIO-CHIIECTBEHH CIICIKH ChC CBBP3aHH JIUIIA!

B XHJI. JIB.
O6opot Heypenen pa3zuer
HauMeHoBaHue Ha Bun Ha (xi..) (XH1.71B.)
CBBP3aHOTO JINIIE caeakara T 2025 2024
2025 | 2024 | Bszemane | 3agbiukenue | Bsemane | 3aabiikenue
IMokynku 9948 | 6 650 - 754 - -
PYCE KAP EALl IMponaxou 12| 782 - - 658 -
IMony4en 3aem - - - 147 147
o Y ] | 1
WHTEPHEIIBHBJI EOO/T POA

IMony4en 3aem 6 - - 44 - 38
IMoxynku 74 108 - 120 - 59
JACI KAP EOO]L Iponaxou 1 2 1 - 2 -
SIN CARS UK LIMITED Hoxymn - - - ! - !
[pogaxou - - - - - -
. IMokymnku - 4 - - - -
SIN CARS Automotive SRL Tlponanon - 109 109 . 109 .
L CITY AUTOMOTIVE IMokynku 21 275 - 281 - 300
GMBH TITponaxou 93 | 220 571 - 573 -
. [Mpoaax6u 1 - 1 - - -
JIEMOOUIT OO/ IMonyuen/(BbpHar) - - - -

3aeM 2371 2371
Pocen Credanos Jlackanos ITponaxbn . = - - I -
IMonyueH 3aeM 36 | (274) - 169 - 132
688 4284 1464 1053

IIo U3BBPIICHUTE IIPE3 roguHaTa CACJIKU CbC CBbP3aHU JIMIa HiIMa HeoOMUaiHu YCIIOBUA U OTKIIOHCHUA OT

Ma3apHUATE 1ISHHU.

26. YCJI0OBHM aKTHBH H YCJIOBHH NaCUBHU

Kosm 31 nexemBpu 2025 r. HAIMa NpeasBEHU TapaHIMOHHU WIM IpPaBHU MCKOBe KbM I'pymara, KouTo na
cieaBa Aa ObJaT ONMOBECTEHU B KOHCOIMIUPAHUS (PUHAHCOB OTYET.

27. Kateropun ()MHAHCOBH AKTHBH W NACHBH

BanancoBute cToifHOCTH Ha (PMHAHCOBUTE aKTWBU W MAacWUBH Ha [ pymara morar aa ObJaT MpelCTaBEHU B

CJICAHUTC KaTCTOPpHU:

PduHAHCOBH AKTHBH

TBproBeku u APyTH B3EMaHUS

B3emanusd oT cBbp3aHu JHIla

HapI/I " NMapruvHU CKBUBAJICHTHU

IMosicnenue

2025 2024
XWJI. JIB.  XHJL JIB.
697 40

688 2 054

45 284
1430 2378
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duHaHCOBH NNACUBH IlosicHeHue 2025 2024
XHJI. JIB. XHJI. JIB.

3aemu 791 3387
3aabIKEHHS IO JTU3UHTOB IOTOBOP 754 1030
THProBCKH U APYTH 3aAbIKCHIS 953 1472
3aabKeHUs] KbM CBBP3aHU JIUIIA 4284 1 643

6782 7 532

28. PuckosBe, cBbp3aHH ¢ (PMHAHCOBHTE HHCTPYMEHTH

Ilesin ¥ MOTUTHKA HA PHKOBOJACTBOTO 110 OTHOLLIEHHE YIIPABJIeHHEe HA PHUCKA

Haii-3Haunmure (puHAHCOBU PUCKOBE, HA KOUTO € M3JOXeHa ['pymnara ca maszapeH pUCK, KPEAUTEH PHUCK U
JIMKBUJICH PHUCK.

VYnpasneHnero Ha pucka Ha I'pymarta ce ochinecTBsiBa oT ChBeTa Ha aupekTopute Ha I'pynara-maiika.
[Ipropurer Ha PHKOBOJACTBOTO € Ja OCUTYPU KPAaTKOCPOUHHUTE M CPEIHO CPOYHM MAPUYHM MOTOLHM, KaTo
HaMaJli U3JIaraHeTo CH Ha (MHAHCOBH Ma3apH.

Haii-cpinecTBeHuTe (PMHAHCOBU PUCKOBE, HA KOUTO € M3JI0XkeHa [ pynara, ca onucaHu Ho-107y.

28.1. AHa/Iu3 Ha a3apHUS PUCK

Bcnencreue Ha m3mon3BaHeTo Ha (prHAHCOBM MHCTpyMeHTH ['pymaTa e m3jnokeHa Ha masapeH PUCK U I0-
KOHKPETHO Ha PHUCK OT IPOMEHH BbB BaJTyTHUS KypC, JMXBEH PHUCK, KAKTO M PUCK OT IIPOMSIHATA Ha KOHKPETHH
LIEHHU, KOETO Ce IBJDKU Ha OlepaTHBHATA M MHBECTUIIMOHHATa JeiiHoCT Ha [ pymara.

29.1.1 BaaxyrteH puck

[o-ronsimaTa dacT ot chenkute Ha ['pymara ce ochliecTBABAT B OBJITapCKH JIEBA U €BPO, YHHTO KypC €
(uKcHpaH KbM Kypca Ha JIeBa.

(DuHAaHCOBUTE aKTHBU U NTaCUBHU Ha [ pynaTa OCHOBHO ca B OBJITapCKH JIEBOBE M €BPO U MIOPAIN Ta3U IPUUYHHA,
I'pynara Cun Kapc He e n3nokeHo Ha BUCOK BalyTeH PHUCK.

28.1.2. J/IuxBeH puck

[NonuTtukara Ha ['pynara e HacoueHa KbM MUHUMHU3UPAHE Ha JINXBEHHsI pUCK. [ pyraTa oT4uTa JIMXBEH PUCK
M0 BCUYKUTE CH KPEIUTHH TTO3UIMN, KOUTO ca C IPOMEHJINB JIMXBEH MPOIEHT, CIIPSMO TUIaBalnaTa Haj10aBKa,
(opmupalla neHaTa Ha IPUBJICYCHUS pECypC.

KoM 31.12.2025 r. I'pynaTta € u3nokeHa Ha pUCK OT IPOMSHA Ha MAa3apHUTE JMXBEHU HHBA 10 MOIYYEHU
0aHKOBH 3a€MH, KOUTO Ca C IPOMEHJINB JINXBEH MPOIIEHT.

28.2. AHAIN3 HA KPeAUTHHUSI PHCK

W3naranero Ha ['pymata Ha KpeIUTEH PHCK € OrPaHUYCHO JI0 pa3Mepa Ha OajaHcoBaTa CTOWHOCT Ha
(MHAHCOBHTE aKTHBH, MPU3HATH B Kpasi HA OTYETHHUS MIEPHUOJI, KAKTO € MOCOUCHO MO-0Y:

2025 2024
‘000 nB. ‘000 aB.

I'pynu ¢puHAHCOBM aKTHBH — 021aHCOBHU CTOHHOCTH:

Texkymu

TBProBCcKH U APYTH B3eMaHU 697 40
B3emanus oT cBBbp3aHU JUIA 688 2 054
ITapy 1 mapuIHN CKBUBAICHTH 45 284
1430 2378

YHpaBJ'IeHI/ICTO Ha prnaTa cunTa, 4€ MOCOUCHUTE MO-TOpC (bl/IHaHCOBI/I aKTHUBH, KOUTO HEC Ca 0663L[CHCHI/I KbM
HAKOA OT JaTUTE HAa OTYETUTE HA IIPOBECPABAHUTE IEPUOIU, Ca C BUCOKO Ka4€CTBO.
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I'pymara CUH KAPC He e m3nmokeHa Ha 3HAYMM KPEJUTEH PUCK BHB BPH3Ka C THPTrOBCKH WIIH JPYTH
B3EMaHUsL.

KpeautHuAT puCK OTHOCHO TapyW MW TApPUYHH EKBHUBAJICHTH C€ CYHTAa 3a HECBIIECTBEH, ThU KaTo
KOHTpPareHTuTe ca 0aHKM ¢ A00pa perryTanys U BUCOKa BHHIITHA OLEHKa Ha KPEAUTHUS PEHTHHT.

28.3. AHaIN3 HA JTMKBUAHUSAT PUCK

I'pymara mocpemia HYXIUT€ CH OT JUKBHIHH CPEICTBA KAaTO BHUMATEIHO CIEAM IUTANIAHHUATA TI0
MOTACHUTEITHUTE IJIAHOBE Ha ABITOCPOUYHUTE (PMHAHCOBU MacuBH. HyXMTE OT JINKBUIHU CPENICTBA CE CIESAT
3a pa3jMYHd BPEMEBH IIEPUOAM €XKCIHEBHO M €KECEIMHUYHO, KaKTO M Ha 0a3zara Ha 30-IHEBHHU IPOTHO3U.
Hyxnaute oT TUKBUAHU CpeACTBAa B ABIATOCpPOYEH IUTaH - 3a nepuonu ot 180 u 360 mHu, ce ompeaensrt
MeceuHo. HyxauTe OT mapuyHH CpEJCTBA CE CPaBHSABAT ChC 3a€MUTE HAa Pa3IOJIOKECHHE 3a Jla Obaar
YCTaHOBEHU M3IUINBIU WM JAeuuuTi. To3u aHAmW3 ompesens Nald 3aeMUTE Ha paslooKeHHe Iie ca
JOCTaThYHU 32 Jia MOKPUAT HykIuTe Ha JIpykecTBaTa B TpyIaTa 3a meproa.

JpyxecTBaTa B rpymnaTa Ibp:Kat mapu B Opoi, 3a 1a mocpemniart JHKBUHUTE CH HY X1 3a repuoan 10 30 1Hu.
Cpenctsa 3a IBJITOCPOYHHUTE JIMKBUAHU HYKIHU C€ OCUTYPSIBAT UpE3 3a€MHU.

Kobm 31 nexemBpu 2025 1. u 31 nekemBpu 2024 r. nagexxute Ha aktuBute U nacuBute Ha ['pynata CUH KAPC
ca 000O0IIIEH! KaKTO CJIEBa:

Kparkocpounn Abarocpounn
31 nexemBpu 2025 r. Jlo 12 mecema 0T 1203 Han S Be - 6mo
TOAUHH rOAMHU  MATypHTeT
[3
‘000 xB. ‘000 xB. ‘000 sB. ‘000 aB. ?IOBO
Herexymu aktuBn - - 3524 3504
Marepuaiinu 3amnacu - - 3338 3338
TBHproBcku U Apyru B3eMaHus 697 - - - 697
Bsemanus oT cBbp3aHu JTUIlA 688 - - - 688
[lapuunu cpeacTBa 45 - - - 45
1430 - - 6862 8292
THProBeku 3aIbIKEHHAS 776 - - - 776
3anbKeHus KbM (PUHAHCOBU 253 538 i )
WHCTUTYLIH 791
JBIrocpodHn 33 IBIDKEHUS KbM 359 2372 _ 973
CBBP3aHU JINLA
3aabIDKEeHUS KbM IPYTH 1553 i i 1553
CBBp3aHU JIUIIA
Hpyru 3anbmxeHns 177 - - - 177
3abIDKEHUS 110 JTU3UHTOBU )
JIOTOBOPU 98 423 233 754
2 857 1320 2 605 - 6782
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KpaTkocpounu Abarocpoynn
31 nekemBpu 2024 r. Jlo 12 mecena  OF 1703 Han S Be - 6mo
TOAUHH rOAMHU  MATypuTeT
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ?IOBO
Herexymu axtuBH - - - 3740 3740
Marepuannu 3amnacu - - - 3462 3462
TBpProBeku U APYTH B3EMaHUS 40 - - - 40
B3emanus oT cBBbp3aHU JIMLA 2 054 - - - 2054
ITapuunu cpencrsa 284 - - - 284
2378 - - 7202 9580
TBpProBeku 3a1bJKEHUS 1374 - - - 1374
3agbKkeHus KbM (PMHAHCOBU 7505 832 i )
WHCTUTYIINH 3387
JBITOCpOYHH 3aBIDKEHUS] KbM 318 i i 318
CBBp3aHU TN
3abIKEHUS KbM JPYTH 1325 i i 1325
CBBP3aHU JIMLA
Hpyru 3aabixeHus 98 - - - 98
3aabIDKEHUS 110 JIM3UHTOBU i
JIOTOBOPHU 114 456 460 1030
5416 1 656 460 - 7532

29. CnOuTHSA cJIeq AaTaTa HA O0ajdaHca

CeriacHo 3akoHa 3a BbBEXJaHe Ha eBpoTo B PemyOnuka bwirapus, cuurano ot 1 sayapu 2026 r., €BpoTO
cTaBa o(uIManHa BalyTa W 3aKOHHO IUIATEXXHO cpeacTtBo B bearapus. OdunmanHuar oOMeHEH Kypc e
ompeneneH Ha 1.95583 nB. 3a 1 eBpo. BbBexnaHeTo Ha eBpOTO Karo oduIlMaiHa BainyTa B PemyOmuka
Boarapus npejcrapisBa npoMsiHa BbB (yHKIMOHANIHATA (OTUEeTHATA) BajayTa Ha JIpy>KECTBOTO, KOSTO III¢
ObJle OTpa3eHa MEePCIEeKTHUBHO U HE MPEJICTaBIsABa CHOUTHE, BE3HUKHAJIO CJell Kpas Ha OTYETHHUS TEPUOI,
M3HCKBAIIO KOPEKIUS BHB (DMHAHCOBHUAT OTYET 3a TOJMHATA, MpuKiIrouBama Ha 31 mexemBpu 2025 T.
Jpy>XecTBOTO HE OYaKBa CHIIECTBEHU €(PEKTH HUTO OT MPEBATYTUPAHETO HA HAYATHUTE calia KbM | ssHyapu
2026 1. B €BpO, HATO OT MpoIieca Mo NpoMsIHa Ha (yHKIIMOHAIIHATA (OTYETHATA) BATyTa.

Ha 28 deBpyapu 2026 r. 3anouna chemecTHa onepanus Ha CAILl u M3paen cpelry cTpaTernyecku el B
Hpan. B pesynrar Ha ToBa BojACIINTE (PMHAHCOBM Ia3apy IO CBETa M3MHUTBAT ChTPECEHHS, HECHUTYPHOCT
3apaau KOH(DIUKTa U TpalHO BB3/ICUCTBUE BHPXY IIEHUTE Ha CHEPTHMHUTE NMPOAYKTU. Bh3nelicTBreTo Ha
BoliHaTa B BIM3Kus M3TOK BBPXY CBETOBHATA MKOHOMHKA III€ 3aBUCH OT HEWHATA MPOIBIDKUTEIHOCT U OT
IIETUTE BbPXY UHPPACTPYKTypaTa U HHIYCTPUUTE B PETHOHA, M MTO-CIICIIHAIIHO JAJI CKOKOBETE B IICHUTE Ha
CHEPTUIHHUTE MPOIYKTH IIe ObJAT KPATKOTPAHU WK ABIroTpaiiHn. KOHPIUKTHT MOXKE J1a IMa CEpPUO3HO
OTpaXXCHUE BBHPXY IIIO0ATHATA MKOHOMHKA IO PEAMIA MOKa3aTeu — WH(IANNs, PbCT HA NKOHOMHKATA U
npyru. JIpykecTBOTO HAaOMI01aBa M MPaBU TEKYIIO aHATIM3HM U OIEHKH Ha BE3MOXKHH MOCTICTUIN U e()EKTH.

CernacHo pemenue Ha CpBeTa Ha qupekTopure Ha JlpyskecTBoTo-Maiika oT 23.01.2026 r. u peluieHue Ha
Ympasutens Ha awiiepaoro apyxectBo CHMH KAPC Jlesemonmvbeatr EOO/] nmBere apykecTBa craBat
COJIUAAPHH [UTHXKHHUIIM 1O TPH OAHKOBH KPEIUTa, KOMTO ca MpeaocTaBeHu oT Thproscku Oanku Ha "CHUH
KAPC MHTEPHEII'BHBJI" EOO/] u "PYCE KAP" EA/I ¢ 06w pa3zmep ot 1 044 xui. eBpo.
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B kpas Ha sHyapu 2026 OGemre npoBeneHa cpemla B ErumeT ¢ npeactaButeny Ha MecTHHS Ou3Hec B cepara
Ha aBTOMOOMIIHOTO NMPOU3BOACTBO. bsixa 00chaeHN Bb3MOXKHOCTH 3a B3aMO/JEHCTBHUE.

Ha 03.02. B Amctepaam craptupa oOyuenuero mo nporpamara [POready’2026, npoBexaano ot Euronext -
xoJnaHjckara (GoHIoBa 0opca, B KOSTO TpUMa NPEJACTaBUTENN Ha JAPYKECTBOTO CE BKIIFOUMXA H IS Y4acTBAT
10 Kpast Ha 1oHH. [Iporpamara nenu aa nane nHbOpManus U HACOKH, J1a OUYePTae CTHIIKHUTE, 1a TIOKAXKE MBTS
U J1a Ch37aJie HYyKHUTE KOHTAKTH C IIeJT 1a TTOJITOTBU KOMITAHUUTE 32 ITyOJTUYHU JINCTBAHMYSL.

B nauanoro Ha deBpyapu 2026r. cbc 3a€MHH CpeICTBA OT APYro cBhp3aHo npyxectso — JJACU KAP EOO/,
ipu MHOTO TI0-001ex4enu ycnoBusi, CUH KAPC Unasctpu A/l ycrst aa pedurancupa 1 qpyTu aBa OaHKOBU
KpenuTa: KbM YHUKpenuT bynbank B pasmep Ha 420 xuit. eBpo, 1 kbM [lomeHcka 6aHka B pa3mep Ha 232
xm. eBpo. JJACHU KAP EOO/I e cobcTBeHocT Ha mHXk. [lackanoB. 3a ga crioMorde peuHaHCUPAHETO Ha
kpenutute Ha CUH KAPC Unasctpu, r-H JJackanoB B3e pelieHue 1a npogane uMot Ha apyxkectsoto JACHU
KAP EOO/I. Cyma ot mpogaxbara Ha numora Oeme ormycHara kato 3aeM Ha CMH KAPC Unasctpu u
JpY’KECTBOTO IOTacH W3ISIIO JBaTa Kpeauta B YHukpenuT bynbank um [lomencka Oanka. C te3u nBe
peduHAHCHpaHUS YCITIXMe Aa CIIECTUM 3a Halpe CepUO03eH PECYPC OT JIMXBHU, OAHKOBH TAKCH U KOMUCHOHHHU
10 0AaHKOBUTE KPEAHTH.

He ca Bb3HHUKHAIN KOPUTUPAIIN CHOUTHS WK IPYTH 3HAYUTECITHH HEKOPUTHPAIIU ChOUTHS MEXKIY aTata Ha
KOHCOJIUJIMPAHUS TOMUIIICH (HHAHCOB OTYET M JaTaTa Ha OTOPU3HPAHETO MY 32 M3/IaBaHe, ¢ H3KIIOYCHUE Ha
OIMCAHUTE CHOUTHS.

30. Ono0penne HA KOHCOJIMAMPAHUS (PMHAHCOB OTYET

Koncommaupanust puHancoB otdetT kbM 31 gexemBpu 2025 T. (BKIIIOYHTEIIHO CpaBHUTEIHATA HHPOpMAIIHS)
e ogobpen ot CbBera Ha aupekropute Ha 29.05.2026 r.

34



		2026-06-01T19:52:30+0300
	Rosen Stefanov Daskalov


		2026-06-01T19:53:02+0300
	Rosen Stefanov Daskalov


		2026-06-01T19:53:23+0300
	Rosen Stefanov Daskalov


		2026-06-01T19:53:40+0300
	Rosen Stefanov Daskalov


		2026-06-01T19:53:58+0300
	Rosen Stefanov Daskalov


		2026-06-01T20:34:12+0300
	DESISLAVA TODOROVA GEORGIEVA-ABADZHIEVA


		2026-06-01T20:34:33+0300
	DESISLAVA TODOROVA GEORGIEVA-ABADZHIEVA


		2026-06-01T20:34:52+0300
	DESISLAVA TODOROVA GEORGIEVA-ABADZHIEVA


		2026-06-01T20:35:12+0300
	DESISLAVA TODOROVA GEORGIEVA-ABADZHIEVA


		2026-06-01T20:42:16+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:42:33+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:42:50+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:43:06+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:43:23+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:43:47+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:44:11+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:44:30+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:44:47+0300
	Mariana Petrova Mihaylova


		2026-06-01T20:45:07+0300
	Mariana Petrova Mihaylova




